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TOWN OF SILT 
ORDINANCE NO. ___ 

SERIES OF 2020 

AN ORDINANCE ADOPTING A NEW TITLE 18 OF THE SILT MUNICIPAL 
CODE ADDRESSING SPECIAL DISTRICTS AND ADOPTING A MODEL 

SERVICE PLAN FOR METROPOLITAN DISTRICTS.  

WHEREAS, the Town of Silt is a home rule municipality with all powers and 
authority as provided by law: and  

WHEREAS, pursuant to Article I, Section 1-2 of the Town’s Home Rule Charter, 
the Town has all power of local self-government and home rule and all power possible 
for a home rule municipality to have under the Constitution and laws of the State of 
Colorado; and 

WHEREAS, pursuant to Article IX, Section 9-1 of the Town’s Home Rule 
Charter, the Town has the power to approve special district and to adopt policies 
regarding the establishing of any district, and the cost of constructing, installing or 
acquiring public, local or municipal improvements may be assessed in whole or in part 
upon the property benefitted by such improvements; and  

WHEREAS, the Board adopted the Silt Comprehensive Plan 2017 (the “Plan”) on 
December 11, 2017, with an identified ultimate goal of “becoming a progressive, 
sustainable town that embraces the positive aspects of directed growth with capitalizing 
on a western, rural legacy of self-sufficiency and strong community connections” the 
(“Plan Goal”); and  

  WHEREAS, the Plan identifies the following core elements (the “Plan 
Elements”):  

• Economic Development 
• Public Services/Infrastructure/Transportation 
• Land Use and Growth of the Town 
• Housing 
• Image and Design 
• Community Involvement & Services 
• Resources and Environment 
• Open Space, Recreation, Trails and Tourism 

WHEREAS, the Board supports a broad spectrum of practices to enable the 
efficient and cost-effective development of land when development addresses the Plan 
Elements and furthers the Plan Goal; and  



{00747372.DOCX / 2 } 2  
 

WHEREAS, Title 32 of the Colorado Revised Statutes permits the organization of 
a variety of governmental districts, including metropolitan districts (“Metro Districts”) to 
finance, construct and operate certain public improvements and services to serve the 
residents and businesses in those districts; and  

WHEREAS, pursuant to §32-1-203(1), C.R.S., organization of a metropolitan 
district wholly within the boundaries of the Town requires approval of the Service Plan 
by the Board, including a finding that the proposal is in “substantial compliance” with the 
Town’s master plan; and  

WHEREAS, the Board hereby finds and determines that metropolitan district 
service plans that further the Plan Elements and Goal are determined to be in “substantial 
compliance” with the Plan; and  

WHEREAS, the Town wishes to adopt a policy for the consideration and 
approval of metropolitan district service plans where appropriate to further the Plan Goal 
and Elements; and  

WHEREAS, the Town gave proper and timely published and/or posted notice of 
the dates and times of the public hearings at which the Board considered this ordinance. 

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES 
OF THE TOWN OF SILT, COLORADO, AS FOLLOWS: 

Section 1. Findings and Intent.  The above and foregoing Recitals are 
incorporated herein by reference and adopted as findings and determinations of the Board 
of Trustees of the Town of Silt.   

Section 2.  Amendment of Municipal Code.  A new Title 18 of the Silt 
Municipal Code is hereby adopted in its entirety to read as set forth in Exhibit A, attached 
hereto and incorporated herein. 

Section 3.  Adoption of a Model Service Plan.  A Metropolitan District Model 
Service Plan as set forth in Exhibit B, attached hereto and incorporated herein, is hereby 
adopted. 

Section 4. Public Inspection.  Copies of this ordinance and the Silt Municipal 
Code are available for public inspection at the office of the Silt Town Clerk. 

Section 3.   Severability.  If any section, subsection, clause, phrase or provision of 
this Ordinance, or the application thereof to any person or circumstance, shall to any 
extent, be held by a court of competent jurisdiction to be invalid, void or unconstitutional, 
the remaining sections, subsections, clauses, phrases and provisions of this Ordinance, or 
the application thereof to any person or circumstance, shall remain in full force and shall 
in no way be affected, impaired or invalidated. 
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INTRODUCED, READ AND APPROVED ON FIRST READING at a public 
hearing this 23rd day of March, 2020 at 7:00 P.M. in the municipal building of the Town 
of Silt, Colorado.   

PASSED AND APPROVED ON SECOND READING, ADOPTED AND 
ORDERED PUBLISHED BY TITLE following a public hearing this 13th day of April, 
2020.   

TOWN OF SILT 
 

__________________________________ 
Mayor Keith B. Richel 
  

 
Attest: 
 
 
 
Town Clerk Sheila M. McIntyre 
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EXHIBIT A 

SILT MUNICIPAL CODE 
TITLE 18 

SPECIAL DISTRICTS 
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EXHIBIT B 

MODEL SERVICE PLAN 
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TITLE 18 -  SPECIAL DISTRICTS 

Chapter 18.01 -  Metropolitan Districts 

Sections:   

18.01.010 - Policy Statement  
18.01.020 - Objectives and Statements 
18.01.030 - Evaluation Criteria. 
18.01.040 - Comprehensive Plan Strategic Priorities 
18.01.050 - Additional Public Benefit Considerations. 
18.01.060 – Application Process  
18.01-070 – Service Plans 
18.01.080 -  District Structure 
18.01.090 -  Dissolution of the District  
18.01.100 – Default of District 
18.01.110 – Annual Report  
18.01.120 – Fees  

 

18.01.010 -  Policy Statement  

This policy establishes the criteria, guidelines and procedures to be followed by 
the Board of Trustees and Town staff in considering, reviewing and approving or 
disapproving of service plans of Title 32 metropolitan districts, including any 
amendments thereof; and by applicants in submitting to the Town service plans for the 
organization of metropolitan districts or amendments to those plans.   

18.01.020 -  Objectives and Statements 

A. A metropolitan district, when properly structured, can enhance the quality 
of development in the Town.  The Town encourages submittal of proposed service plans 
when formation of the metropolitan district would provide extraordinary public benefits 
which could not be practically provided by the Town or an existing public entity within a 
reasonable time and on a comparable basis.  It is not the intent of the Town to create 
multiple entities which could be constructed as competing or duplicative.   

B. This policy is intended as a guide only.  The approval of a service plan is at 
the sole discretion of the Board of Trustees, which may reject, approve, or conditionally 
approve service plans on a case-by-case basis. Nothing in this Title is intended, nor shall 
it be construed, to limit the discretion of the Town Board which retains full discretion and 
authority regarding the terms and limitations on all district service plans.   
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18.01.030 -  Evaluation Criteria. 

To provide the Town Board with information and an assessment consistent with 
this Policy, staff will review and report on metropolitan district proposals in the following 
areas: 

A. Financial Assessment:  All metropolitan district proposals are required to 
submit a financial plan to the Town for review.  The Town will evaluate a metropolitan 
district’s debt capacity and servicing ability utilizing the financial plan and any other 
relevant information.  Additionally, should a metropolitan district desire to utilize 
funding for basic infrastructure improvements, staff will assess the value of the benefit 
against the public benefits received in exchange.   

B. Policy Evaluation:  All proposals will be evaluated by Town staff against 
this Policy, the Town’s Model Service Plan, and the priorities and public benefits set 
forth in Sections 18.01.040 and 18.01.050 of this Chapter, with any areas of difference 
being identified, evaluated and reported to the Town Board.   

18.01.040 -  Comprehensive Plan Strategic Priorities 

The Town generally accepts the formation of a metropolitan district where it is 
demonstrated that the formation is needed to provide public services or facilities and will 
result in a demonstrated extraordinary public benefit.  A key component demonstrating 
an extraordinary public benefit is furthering the objectives of the Town’s Comprehensive 
Plan.  A service plan must address the following specific Plan objectives and elements:     

A. The service plan and proposed metropolitan district must further the 
ultimate goal of the Town’s Comprehensive Plan of becoming a progressive, sustainable 
town that embraces the positive aspects of directed growth with capitalizing on a western, 
rural legacy of self-sufficiency and strong community connections;  

B. The service plan must address how the metropolitan district will further, or 
at a minimum not hinder, the following elements of the Comprehensive Plan:  

1. Economic Development – Encourage economic development 
which is vital to the survival of the Town.  Actions which further this Plan element 
include:    

(i) Attract economic development by offering tax incentives, 
partnerships and/or other infrastructure reducing measures;  

(ii) Promoting a viable aesthetic downtown;  
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(iii) Infill and redevelopment of the downtown area with the intent 
of revitalizing the area as a pedestrian-oriented center for government, service, financial 
and entertainment facilities; and  

(iv) Diversification of the employment base to accommodate job-
generating developments; development of outdoor recreational activities and ecological 
tourism.   

2. Public Services/Infrastructure/Transportation – Requiring 
development to pay its own way to create safe thoroughfares and solid 
infrastructure.  Actions which further this Plan element include:    

(i) Leverage existing public facilities and infrastructure and grow 
efficiently through best management practices, utilizing existing infrastructure, where 
possible;  

(ii) Expand growth tiers based on the ability to provide affordable 
infrastructure and public services; 

(iii) Promote a multi-agency relationship to address the impact to 
the Town streets, including the existing I-70 interchange, from county traffic, taking into 
account the importance of multi-modal links and alternatives to driving; 

(iv) Design streets and walkways to function as attractive public 
spaces for pedestrian safety, offering alternative routes, comfort and ease of walking as 
well as providing safe, efficient routes for vehicles;   

(v) Encourage neighborhood street layouts that tie one 
neighborhood to the next; 

(vi) Create a corridor implementation plan to enhance the 
community’s gateways and leverage highway frontage; 

(vii) Locate economic development in appropriate and viable 
locations; 

(viii) Encourage new businesses and retain existing businesses that 
provide needed local services and municipal revenues;  

(ix) Establish partnerships with public and private entities to 
benefit the community; and  

(x) Develop fair and equitable cost sharing or reimbursement 
policies between property owners for situations in which the installations of public 
facilities directly benefit an adjacent property or properties.   
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3. Land Use and Growth of the Town – Encouraging sustainable 
growth that allows the Town to continue to provide services to all citizens and adds 
infrastructure only at the pace in which the Town can maintain it.  Actions which 
further this Plan element include:    

(i) Promote a viable aesthetic downtown to encourage economic 
development of retail and service businesses;  

(ii) Encourage/support land uses that help to expand/strengthen 
the downtown area;  

(iii) Promote compact development patterns by encouraging infill 
and new development within the Tier 1 Primary Growth Area.  

(iv) Encourage annexations that meet the following criteria:  a) 
adjacent to the Town limits, b) within Tier 1, c) provides economic benefits to the Town, 
d) efficient provision of public facilities and services; and 

(v) Ensure that new development proposals provide a balance of 
land uses and adhere to the land use designates depicted on the Town’s “Future Land Use 
Plan”.   

4. Housing – Creating a base of residential units both for a sense of 
community and economic growth.  Actions which further this Plan element include:    

(i) Encourage medium to high-density land uses within existing 
neighborhoods to achieve increased density, reinvestment incentives, retain character and 
downtown “feel”;  

(ii) Strive for a diverse, integrated housing supply that is 
affordable and accessible to all citizens within all residential zone districts; 

(iii) Encourage residential development where it can be 
adequately served by Town infrastructure in a cost-effective, efficient manner; 

(iv) Evaluate new development with respect to the magnitude, 
scale and diversity of project type so that no one project or combination of projects 
overtakes the character of the existing community; and  

(v) Promote compact developments towards the Town center and 
cluster development in rural residential areas via expedited approval processes.   

5. Image and Design – Promotion of the Town as a vibrant health 
community.  Actions which further this Plan element include:    
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(i) Promote cohesive, integrated development patters from the 
Town’s core, establishing close-knit neighborhoods that foster community interaction 
while encouraging growth where infrastructure exists; 

(ii) Create a welcoming identity by improving the appearance of 
major streets, gateways, downtown and the Town as a whole; 

(iii) Design streetscapes for major streets that enhance the Town’s 
appearance, create a consistent image throughout the Town, and provide an appealing 
environment for visitors and residents; 

(iv) Improve the edge conditions along the I-70 and State 
Highway 6 corridors to present an attractive public image for the Town; and  

(v) Develop and maintain gateway entries that announce the 
Town of Silt to visitors and residents at highly visible, appropriate locations.   

6. Community Involvement & Services – Public input in the 
approval of a metropolitan district is important.  Actions which further this Plan 
element include:    

(i) Develop and maintain a high level of community engagement 
by encouraging citizen leadership and participation in Town government and other local 
organizations;  

(ii) Encourage community-wide public art, such as murals, 
installations, and sculpture, throughout the Town and at public buildings, to contribute to 
the Town’s identity and image; 

(iii) Foster public awareness in a timely and highly visible manner 
about meetings, decision-making, and issues of particular importance to the community; 
provide access to meeting notices and agenda through a variety of venues, such as the 
newspaper, radio, physical postings, e-mail, community centers, and the Town website; 
and  

(iv) Utilize citizen leadership to promote and carry out the vision 
of the Comprehensive Plan, thus maintaining a high level of community ownership over 
the Plan; encourage citizens from diverse age groups and backgrounds to become 
involved.   

7. Resources and Environment – Conservation and energy savings 
achieved through compact development that reduces vehicle trips.  Actions which 
further this Plan element include:    
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(i) Defer development in highly sensitive land areas, preserving 
land area as wildlife habitat and open space amenities; 

(ii) Promote the Town as a green community that harnesses local, 
sustainable energy loops, widely employing emerging technologies in solar, wind, and 
river power; 

(iii) Explore ways to reduce automobile dependence through 
compact development; increase options for local employment, including live/work, 
telecommuting, and encouraging home-based businesses; and the use of alternative fuels 
and public transit; 

(iv) Protect natural resources an citizens’ health and safety by 
mitigating air, water, light and noise pollution;  

(v) Protect the Town’s unique natural setting and resources by 
considering the needs of both the human and natural environment; and  

(vi) Require new development to preserve, minimize, and/or 
mitigate impacts of development on significant natural features, wildlife habitat and 
corridors, and important view sheds. 

8. Open Space, Recreation, Trails and Tourism – Natural areas, 
trails and recreation facilities can create economic development opportunities in the 
form of tourism.  Actions which further this Plan element include:    

(i) Continue to enhance the Silt River Preserve as a means of 
protecting the critical wildlife habitat and decrease erosion on the property; 

(ii) Preserve the important riparian zone adjacent to the Colorado 
River by discouraging development within one-hundred feet of the river’s edge;  

(iii) Develop a regionally-integrated trail system that can safely 
accommodate a variety of recreational activities; 

(iv) Extend pedestrian and bicycle connections from existing trails 
and recreation systems to all neighborhoods and to the downtown area; and  

(v) Encourage new development to design and incorporate open 
space area/parks, recreational opportunities and quality pedestrian connections as 
amenities to new residents and the public.   
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18.01.050 -  Additional Public Benefit Considerations.  

A. Districts may provide ongoing operations and maintenance activities when 
demonstrating that doing so is in the best interest of the Town and the existing or future 
residents and taxpayers of the district. 

B. For districts whose primary revenue source is property taxes, and in the 
absence of special circumstances, district formation is not permitted where the future 
assessed valuation of all property within the district at full build-out is projected to be 
less than five million dollars ($5,000,000), adjusted annual beginning in 2021 based on 
the Consumer Price Index for the Mountain-Plains statistical region as prepared by the 
U.S. Bureau of Labor Statistics.   

C. The costs of public improvements are to be paid from taxes and not from 
fees (with the exception of a limited capital improvements fee) and property shall not be 
taxed for more than a period of thirty (30) years to pay the costs of the public 
improvements necessary for or part of the master planned development of the project of 
which such property is a part.   

18.01.060 -  Application Process.     

A. Process Overview.  The application process is designed to provide early 
feedback to an applicant, adequate time for a comprehensive staff review, and the 
appropriate steps and meeting opportunities with decision makers. Applicants are 
encouraged to submit proposals well in advance of election deadlines.   

B. Letter of Interest.  Applicant will provide Town with a Letter of Interest 
and pre-application fee (refer to Section 18.01.120). The Letter of Interest shall contain 
the following: 

1. Summary narrative of the proposed development and district 
proposal. 

2. Sketch plan showing: property location and boundaries; surrounding 
land uses; proposed use(s); proposed improvements (buildings, landscaping, 
parking/drive areas, water treatment/detention, drainage); existing natural features (water 
bodies, wetlands, large trees, wildlife, canals, irrigation ditches); utility line locations (if 
known); and photographs (helpful but not required). 

3. Clear justification for why a metropolitan district is needed. 

4. Explanation of public benefits, making specific reference to this 
Policy, the Comprehensive Plan, and other relevant Town documents. 
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5. District proposal and Service Plan specifics, including: district 
powers and purpose; district infrastructure and costs; mill levy rate (both debt and, 
operations and maintenance); term of district; forecasted period of build-out; proposed 
timeline for formation; and current development status of project. 

C. Staff Response to Letter of Interest. Staff will provide a written response to 
a Letter of Interest within thirty (30) days of receipt and payment of the pre-application 
fee. 

D. Preliminary Staff Meeting with Applicant (Optional): Based on an initial 
review of the Letter of Interest, staff may meet with the applicant to discuss the district 
proposal, potential public benefits, initial staff feedback, the evaluation process, fees, and 
other application elements. 

E. Formal Application and Service Plan Submittal. Upon taking account of 
staff input, applicant may submit a formal application for consideration, including the 
Service Plan and a cover letter in which the applicant shall highlight any substantive 
provisions that deviate from this Policy and the Model Service Plan. The formal 
application and application fees must be received by the Town no later than the third 
Tuesday of December in the preceding year for a May election or the third Tuesday of 
May for a November election. The Town cannot commit to timely processing of 
applications submitted after these dates for their respective elections and approval of a 
Service Plan in time to meet certain election deadlines is not guaranteed even when 
submitted by these deadlines. 

F. Formal Staff Review.  Town staff will review the applicant submittal along 
with any follow-up documentation that is requested in order to assess the application 
according to this Policy and other appropriate Town policy. Applicants should expect 
several rounds of feedback and review from Town staff. 

G. Town Board Work Session Meeting (optional): Based on the magnitude 
and complexity of the development project and district proposal, staff may recommend a 
work session with the Town Board. 

H. Public Hearing Notice.  The applicant must cause a written notice of the 
public hearing to be mailed by certified mail to: (i) all fee title owners of real property 
within the boundaries of the proposed district(s); (ii) all fee title owners of any future 
inclusion area proposed in the Service Plan; and (iii) all fee title owners within 250 feet 
of the district boundaries, such distance not to include rights-of-way, rivers, tributaries, or 
public parcels. Such notice shall be mailed no later than thirty (30) days before the 
scheduled hearing date. The applicant shall cause notice to be published once in a 
newspaper of general circulation in the Town no later than thirty (30) days before the 
scheduled hearing date.  The Town will post notice of the public hearing on the Town’s 
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website 30 days before the scheduled hearing. The mailed and published notices shall 
include the following information: 

1. A description of the general nature of the public improvements and 
services to be provided by the District; 

2. A description of the real property to be included in the District and 
in any proposed future inclusion area, with such property being described by street 
address, lot and block, metes and bounds if not subdivided, or such other method that 
reasonably apprises owners that their property will or could be included in the District’s 
boundaries; 

3. A statement of the maximum amount of property tax mill levy that 
can be imposed on property in the District under the proposed Service Plan; 

4. A statement that property owners desiring to have the Town Board 
consider excluding their properties from the District must file a petition for exclusion 
with the Town Clerk no later than ten (10) days before the scheduled hearing date in 
accordance with Section 32-1-203(3.5) of the Colorado Revised Statutes; 

5. A statement that a copy of the proposed Service Plan can be 
reviewed in the Town Clerk’s Office; and 

6. The date, time and location of the Town Board’s public hearing on 
the Service Plan. 

I. Public Hearing. The Town Board will conduct a noticed public hearing at a 
regular or special Board meeting to consider resolution approval of Service Plan. This 
hearing will occur no later than thirty (30) days prior to the final submittal date to the 
District Court to order an election.  

J. Proceedings at Public Hearing. The hearing shall be conducted under and in 
accordance with the applicable procedures of the Town Board and applicable state law. 
The order of the proceedings of the public hearing on the Service Plan shall be as 
follows: 

1. Announcement of item; 

2. Consideration of any procedural issues; 

3. Explanation of the application by Town staff; 

4. Presentation by the applicant; 

5. Public testimony regarding the application; 
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6. Rebuttal testimony by the applicant; 

7. Board questions of Town staff and the applicant; and 

8. Motion, discussion and vote, or continuation of public hearing by 
Town Board. 

18.01.070 -  Service Plans.   

A. Model Service Plan.   

1. The Town has adopted a Model Service Plan consistent with this 
Policy.  Changes to the Model Service Plan may be approved by resolution of the Board.   

2. All service plans submitted to the Town should follow the basic 
outline, form, sequence and structure of the Model Service Plan.  Service Plans should 
duplicate the language contained in the Model Service Plan and justification provided for 
any material departures.  Notwithstanding the preceding, any Service Plan approved by 
the Town shall be deemed to be in compliance with all Town requirements.   

B. Compliance with Applicable Law. Any Service Plan submitted to the Town 
for approval must comply with all state, federal and local laws and ordinances, including 
the Act. 

C. Eminent Domain NOT Authorized. The Service Plan shall contain language 
that prohibits the District from exercising the power of eminent domain. However, the 
Town may choose to exercise its power of eminent domain to construct public 
improvements within the District in which case the District and the Town will enter into 
an intergovernmental agreement concerning the public improvements and funding for 
that use of eminent domain. 

D. Maximum Mill Levy.  

1. The Service Plan shall restrict the district’s total mill levy 
authorization for both debt service and operations and maintenance to fifty (50) mills, 
subject to adjustment as provided below. A portion of the Maximum Mill Levy may be 
utilized by the district to fund operations and maintenance functions, including customary 
administrative expenses incurred in operating the district such as accounting and legal 
expenses and otherwise complying with applicable reporting requirements. No more than 
ten (10) mills may be used for operations and maintenance (the “Operations and 
Maintenance Mill Levy”).   

2. Increased mill levies may be considered for districts that are 
predominately commercial in use, at the sole discretion of the Town Board. 
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3. The Maximum Mill Levy may be adjusted from the base year of the 
district as provided for in the Model Service Plan, so that to the extent possible, the actual 
tax revenues generated by the district’s mill levy, as adjusted, for changes occurring after 
the base year, are neither diminished nor enhanced as a result of the changes. 

E. Debt Term Limit.  A district shall be allowed no more than 30 years for the 
levy and collection of taxes used to service debt, unless a majority of the District Board 
imposing the mill levy are residents of such district and have voted in favor of a 
refunding of a part or all of the Debt and such refunding is for one or more of the 
purposes authorized in Section 11-56-104, C.R.S. and is authorized by law.  Such taxes 
are generally to be imposed within 5 year of the first building permit within the district.   

F. District Fee.  Impact fees, development fees, service fees, and any other 
fees must be identified with particularity in the Service Plan. Impact and development 
fees must not be levied or collected against the end user – i.e., residents and/or 
nondeveloper owners. 

G. Notice Requirements.  Impact fees, development fees, service fees, and any 
other fees must be identified with particularity in the District Service Plan. Impact and 
development fees must not be levied or collected against the end user – i.e., residents 
and/or nondeveloper owners. 

H. Financial Plan.  The Service Plan must include debt and operating financial 
projections prepared by an investment banking firm or financial advisor qualified to make 
such projections. The financial firm must be listed in the Bond Buyers Marketplace or, in 
the Town’s sole discretion, other recognized publication as a provider of financial 
projections. The Financial Plan must include debt issuance and service schedules and 
calculations establishing the District’s projected maximum debt capacity (the “Total Debt 
Limitation”) based on assumptions of: (i) Projected Interest Rate on the debt to be issued; 
(ii) Projected Assessed Valuation of the property within the District; and (iii) Projected 
Rate of Absorption of the assessed valuation within the District. These assumptions must 
use market-based, market comparable valuation and absorption data and may use an 
annual inflation rate of three percent (3%) or the Consumer Price Index for the preceding 
12-month period for the Mountain-Plains statistical region as prepared by the U.S. 
Bureau of Labor Statistics, whichever is lesser.  The Financial Plan must also include 
foreseeable administrative, operational and maintenance costs. 

I. Public Improvements and Estimated Costs.  Every Service Plan must 
include, in addition to all materials, plans and reports required by Title 32, C.R.S., a 
summary of public improvements to be constructed and/or installed by the district (the 
“Public Improvements”). Due to the preliminary nature, the Service Plan must indicate 
that the Town’s approval of the Public Improvements shall not bind the Town, its boards 
and commissions, and Town Board in any way relating to the review and consideration of 
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land use applications within the district. The Service Plan must contain a description of 
these Public Improvements which includes, at a minimum: 

1. A map or maps, and construction drawings of such a scale, detail 
and size as required by the Town Administrator, providing an illustration of public 
improvements proposed to be built, acquired or financed by the district; 

2. A written narrative and description of the public improvements; and 

3. A general description of the District’s proposed role with regard to 
the same. 

J. Extraterritorial Service Agreement.  The Service Plan must describe any 
planned extraterritorial service agreement. The Service Plan must provide that any 
extraterritorial service agreement by the district that are not described in the Service Plan 
will require prior approval of Town Board. 

K. Service Plan Amendments.  In the event a district seeks a material 
modification or other amendment to its Service Plan, the letter of intent, application, 
public hearing and notice procedures set forth in Section 18.01.060 shall be followed.   

18.01.080 -  District Structure.   

It is the intent of the Town that citizen/resident control of metropolitan districts be 
encouraged to occur as early as possible. For that reason, multiple-district structures are 
not permitted.   

18.01.090 -  Dissolution of the District. 

Perpetual districts shall not be allowed except in cases where ongoing operations 
and maintenance are required. Except where ongoing operations and maintenance has 
been authorized, a district must be dissolved as soon as practical upon the payment of all 
debt and obligations and the completion of district development activity.  

18.01.100 -  Default of District.   

A. In the event that a district fails to pay its debt when due or defaults in the 
performance of any obligation that has been agreed to between the district and the Town, 
which obligation has been identified by the Town as a material obligation, and such 
default continues after delivery of notice from the Town, the district shall be precluded 
from issuing additional debt without the prior approval of the Town Board, except 
refunding bonds issued to avoid or to cure a payment default.    

B. In the event that a court of competent jurisdiction has made a final 
determination that a district has defaulted on any of its financial obligations, and such 
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determination is not subject to further appellate review, the district shall be precluded 
from issuing additional debt, except to refund or refinance a financial obligation for the 
purpose of avoiding or curing a default without receiving written permission from the 
Town Board following a public hearing on the matter.   

C. In the event of a material modification of the Service Plan, the Town and 
the electors of the district shall be entitled to exercise their respective rights pursuant to 
§32-1-207, C.R.S.  Actions expressly authorized in the Service Plan, changes in 
quantities of facilities or equipment, and immaterial cost differences are not material 
modifications of the Service Plan.  Departures from the Service Plan that constitute a 
material modification include, without limitation: 

1. Actions or failures to act that create greater financial risk or burden; 

2. Performance of a service or function or acquisition of a major 
facility that is not closely related to a service, function or facility authorized in the 
Service Plan; and  

3. Failure to perform a service or function or to acquire a facility 
required by the Service Plan.   

D. In the event the required Annual Report required by Section 18.01.110 is 
not timely filed with the Town or is not fully responsive, the Town may provide notice of 
default to the district’s board of directors at its last-known address.  The failure of the 
district to file a responsive annual report within 45 days of the mailing of such default 
notice by the Town Clerk may constitute a material modification of the Service Plan, at 
the discretion of the Town.   

18.01.110 -  Annual Report.   

All districts must file an Annual Report no later than September 1 of each year 
with the Town Clerk for the year ending the preceding December 31, the requirements of 
which may be waived in whole or in part by the Town Administrator. Unless waived by 
the Town Administrator, the Annual Report shall include the following: 

A. A narrative summary of the progress of the district in implementing its 
service plan for the report year. 

B. The audited financial statement of the district for the report year, including 
a statement of financial condition as of December 31 of the report year and the statement 
of operations, except when exemption from audit has been reported has been granted.   

C.  A summary of the capital expenditures incurred by the district in 
development of improvements in the report year. 
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D. A summary of the financial obligations of the district at the end of the 
report year, including the amount of outstanding indebtedness, the amount and terms of 
any new district indebtedness or long-term obligations issued in the report year, the 
amount of payment or retirement of existing indebtedness of the district in the report 
year, the total assessed valuation of all taxable properties within the district as of January 
1 of the report year, and the current mill levy of the district pledged to debt retirement in 
the report year.  

E. Any other information deemed relevant by the Town Board or deemed 
reasonably necessary by the Town Administrator.   

18.01.120 -  Fees.   

No request to create a Metro District shall proceed until the fees set forth herein 
are paid. 

A. Letter of Intent Submittal Fee: A Letter of Intent is to be submitted to the 
Town and a non-refundable $2,500 fee shall be paid at the time of submittal. 

B. Application Fee: An application along with a draft Service Plan (based on 
the Model Service Plan) is to be submitted to the Town and a $7,500 nonrefundable fee 
along with a $7,500 deposit towards the Town’s other expenses shall be paid at the time 
of submittal of the Application and draft Service Plan. 

C. Annual Fee: Each district shall pay an annual fee for the Town’s on-going 
monitoring of the district. This annual fee shall be $500.  

D. Other Expenses: If the deposits paid are insufficient to cover all the Town’s 
expenses, the applicant for a district shall pay all reasonable consultant, legal, and other 
fees and expenses incurred by the Town in the process of reviewing the draft Service 
Plan or amended Service Plan prior to adoption, documents related to a bond issue and 
such other expenses as may be necessary for the Town to incur to interface with the 
district. All such fees and expenses shall be paid within 30 days of receipt of an invoice 
for these additional fees and expenses. 

E. Service Plan Amendment Fee: If a proposed amendment to a Service Plan 
is submitted to the Town, it should be submitted with a non-refundable $2,500 fee along 
with a $2,500 deposit towards the Town’s other expenses and shall be paid at the time of 
submittal of the application and draft amended Service Plan. 
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I. INTRODUCTION  

A. Purpose and Intent. 

The Town of Silt’s (“Town”), objective in approving the Service Plan for the 
________________ Metropolitan District (the “District”) is to authorize the District to 
provide for the planning, design, acquisition, construction, installation, relocation and 
redevelopment of the Public Improvements identified in this Service Plan.  The District 
is intended to be an independent unit of local government separate and distinct from the 
Town and is governed by this Service Plan, the Special District Act (Title 32, C.R.S.) 
and other applicable State law. Except as may otherwise be provided by State law, the 
Town of Silt Municipal Code (“Code”) or this Service Plan, the District’s activities are 
subject to review and approval by the Town Board of Trustees (“Town Board”) only 
insofar as they are a material modification of this Service Plan under C.R.S. Section 32-
1207 of the Special District Act. 

It is intended that the District will provide all or part of the Public Improvements 
for the Project for the use and benefit of all anticipated inhabitants and taxpayers of the 
District. The primary purpose of the District will be to finance the construction of these 
Public Improvements by the issuance of Debt. 

It is also intended under this Service Plan that the District shall not be authorized 
to issue any Debt, impose a Debt Mill Levy, Operating Mill Levy or impose any Fees for 
payment of the Debt unless and until the delivery of applicable Public Benefits described 
in Section IV.B. of this Service Plan has been secured in accordance with Section IV.B. 
of this Service Plan. 

The District is not intended to provide ongoing operations and maintenance 
services except as expressly authorized in this Service Plan. 

It is the intent of the District to dissolve upon payment or defeasance of all Debt 
incurred or upon a court determination that adequate provision has been made for the 
payment of all Debt, except that if the District is authorized in this Service Plan to 
perform continuing operating or maintenance functions, the District shall continue in 
existence for the sole purpose of providing such functions and shall retain only the 
powers necessary to impose and collect the taxes or Fees authorized in this Service Plan 
to pay for the costs of those functions. 

It is the intent of this Service Plan to assure to the extent possible that no property 
bear an economic burden that is greater than that associated with revenues from the Debt 
Service Mill Levy, Fees, Special Assessments, and/or other source of revenue, even 
under bankruptcy or other unusual situations. Generally, the costs of Public 
Improvements that cannot be funded within these parameters are not costs to be paid by 
the District.   
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It is intended that the District shall comply with the provisions of this Service 
Plan and that the Town may enforce any non-compliance with these provisions as 
provided in Section XVI of this Service Plan. 

B. Need for the District. 

There are currently no other governmental entities, including the Town, located in 
the immediate vicinity of the District that consider it desirable, feasible or practical to 
undertake the planning, design, acquisition, construction, installation, relocation, 
redevelopment and financing of the Public Improvements. Formation of the District is 
therefore necessary in order for the Public Improvements required for the Project to be 
provided in the most economic manner possible. 

C. Objective of the Town Regarding District’s Service Plan. 

The Town’s objective in approving this Service Plan is to authorize the District to 
provide for the planning, design, acquisition, construction, installation, relocation and 
redevelopment of the Public Improvements from the proceeds of Debt to be issued by the 
District, but in doing so, to also establish in this Service Plan the means by which the 
Public Benefits will be provided. Except as specifically provided in this Service Plan, all 
Debt is expected to be repaid by taxes and Fees imposed and collected for no longer than 
the Maximum Debt Mill Levy Imposition Term for residential properties, and at a tax 
mill levy no higher than the Maximum Debt Mill Levy. Fees imposed for the payment of 
Debt shall be due no later than upon the issuance of a building permit unless a majority of 
the Board which imposes such a Fee is composed of End Users as provided in Section 
VII.B.2 of this Service Plan. Debt which is issued within these parameters and, as further 
described in the Financial Plan, will insulate property owners from excessive tax and Fee 
burdens to support the servicing of the Debt and will result in a timely and reasonable 
discharge of the Debt. 

D. Relevant Intergovernmental Agreements. 

[Add description of any relevant intergovernmental agreements.] 

E. Town Approvals. 

Any provision in this Service Plan requiring “Town” or “Town Board” approval or 
consent shall require the Town Board’s prior written approval or consent exercised in its 
sole discretion, generally evidenced by resolution. Any provision in this Service Plan 
requiring “Town Administrator” approval or consent shall require the Town 
Administrator’s prior written approval or consent exercised in the Town Administrator’s 
sole discretion. 
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II. DEFINITIONS  

In this Service Plan, the following words, terms and phrases which appear in a 
capitalized format shall have the meaning indicated below, unless the context clearly 
requires otherwise: 

Aggregate Mill Levy:  means the total mill levy resulting from adding the 
District’s Debt Mill Levy and Operating Mill Levy.  

Aggregate Mill Levy Maximum:  means the maximum number of combined mills 
that the District may levy for its Debt Mill Levy and Operating Mill Levy, at a rate 
not to exceed the limitation set in Section IX.B.1 of this Service Plan. 

Approved Development Plan:  means a Town-approved development plan or other 
land use application required by the Town Code for identifying, among other 
things, public improvements necessary for facilitating the development of property 
within the Service Area, which plan shall include, without limitation, any 
development agreement required by the Town Code. 

Board:  means the duly constituted Board of Directors of the District. 

Bond, Bonds or Debt:  means bonds, notes or other multiple fiscal year financial 
obligations for the payment of which the District has promised to impose an ad 
valorem property tax mill levy, Fees or other legally available revenue. Such terms 
do not include contracts through which the District procures or provides services 
or tangible property. 

Town:  means the Town of Silt, Colorado, a home rule municipality. 

Town Administrator:  means the Town Administrator of the Town. 

Town Board:  means the Town Board of the Town.  

Town Code:  means collectively the Town’s Home Rule Charter, Municipal Code, 
Land Use Code and ordinances as all are now existing and hereafter amended. 

C.R.S.:  means the Colorado Revised Statutes. 

Debt Mill Levy:  means a property tax mill levy imposed on Taxable Property by 
the District for the purpose of paying Debt as authorized in this Service Plan, at a 
rate not to exceed the limitations set in Section IX.B of this Service Plan. 

Developer:  means a person or entity that is the owner of property or owner of 
contractual rights to property in the Service Area that intends to develop the 
property. 
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District:  means the [Name of District] organized under and governed by this 
Service Plan. 

District Boundaries:  means the boundaries of the area legally described in Exhibit 
“A” attached hereto and incorporated by reference and as depicted in the District 
Boundary Map. 

District Boundary Map:  means the map of the District Boundaries attached hereto 
as Exhibit “B” and incorporated by reference. 

End User:  means any owner, or tenant of any owner, of any property within the 
District, who is intended to become burdened by the imposition of ad valorem 
property taxes and/or Fees. By way of illustration, a resident homeowner, renter, 
commercial property owner or commercial tenant is an End User. A Developer 
and any person or entity that constructs homes or commercial structures is not an 
End User. 

External Financial Advisor:  means a consultant that:  (1) is qualified to advise 
Colorado governmental entities on matters relating to the issuance of securities by 
Colorado governmental entities including matters such as the pricing, sales and 
marketing of such securities and the procuring of bond ratings, credit enhancement 
and insurance in respect of such securities; (2) shall be an underwriter, investment 
banker, or individual listed as a public finance advisor in the Bond Buyer’s 
Municipal Market Place or, in the Town ’s sole discretion, other recognized 
publication as a provider of financial projections; and (3) is not an officer or 
employee of the District or an underwriter of the District’s Debt. 

Fees:  means the fees, rates, tolls, penalties and charges the District is authorized 
to impose and collect under this Service Plan. 

Financial Plan:  means the Financial Plan described in Section IX of this Service 
Plan which was prepared or approved by [Name], an External Financial Advisor, 
in accordance with the requirements of this Service Plan and describes (a) how the 
Public Improvements are to be financed; (b) how the Debt is expected to be 
incurred; and (c) the estimated operating revenue derived from property taxes and 
any Fees for the first budget year through the year in which all District Debt is 
expected to be defeased or paid in the ordinary course. 

Inclusion Area Boundaries:  means the boundaries of the property that is 
anticipated to be added to the District Boundaries after the District’s organization, 
which property is legally described in Exhibit “C” attached hereto and 
incorporated by reference and depicted in the map attached hereto as Exhibit “D” 
and incorporated herein by reference. 
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Maximum Debt Authorization:  means the total Debt the District is permitted to 
issue as set forth in Section IX.B.7 of this Service Plan. 

Maximum Debt Mill Levy Imposition Term:  means the maximum term during 
which the District’s Debt Mill Levy may be imposed on property developed in the 
Service Area for residential use, which shall include residential properties in 
mixed-use developments. This maximum term shall not exceed thirty (30) years 
from December 31 of the year this Service Plan is approved by Town Board 

Operating Mill Levy:  means a property tax mill levy imposed on Taxable 
Property for the purpose of funding District administration, operations and 
maintenance as authorized in this Service Plan, including, without limitation, 
repair and replacement of Public Improvements, and imposed at a rate not to 
exceed the limitations set in Section IX.B. of this Service Plan. 

Planned Development:  means the private development or redevelopment of the 
properties in the Service Area, commonly referred to as the [Name] development, 
under an Approved Development Plan. 

Project:  means the installation and construction of the Public Improvements for 
the Planned Development. 

Public Improvements:  means the improvements and infrastructure the District is 
authorized by this Service Plan to fund and construct for the Planned Development 
to serve the future taxpayers and inhabitants of the District, except as specifically 
prohibited or limited in this Service Plan. Public Improvements shall include, 
without limitation, the improvements and infrastructure described in Exhibit “E” 
attached hereto and incorporated by reference.  

Service Area:  means the property within the District Boundaries and the property 
in the Inclusion Area Boundaries when it is added, in whole or part, to the District 
Boundaries. 

Special District Act:  means Article 1 in Title 32 of the Colorado Revised Statutes, 
as amended. 

Service Plan:  means this service plan for the District approved by the Town 
Board. 

Service Plan Amendment:  means a material modification of the Service Plan 
approved by the Town Board in accordance with the Special District Act, this 
Service Plan and any other applicable law. 

State:  means the State of Colorado. 
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Taxable Property:  means the real and personal property within the District 
Boundaries and within the Inclusion Area Boundaries when added to the District 
Boundaries that will be subject to the ad valorem property taxes imposed by the 
District. 

TABOR:  means Colorado’s Taxpayer’s Bill of Rights in Article X, Section 20 of 
the Colorado Constitution. 

Vicinity Map:  means the map attached hereto as Exhibit F and incorporated by 
reference depicting the location of the Service Area within the regional area 
surrounding it. 

III. BOUNDARIES AND LOCATION 

The area of the District Boundaries includes approximately [Insert Number] acres 
and the total area proposed to be included in the Inclusion Area Boundaries is 
approximately [Insert Number] acres. A legal description and map of the District 
Boundaries are attached hereto as Exhibit A and Exhibit B, respectively. A legal 
description and map of the Inclusion Area Boundaries are attached hereto as Exhibit C 
and Exhibit D, respectively. It is anticipated that the District’s Boundaries may expand or 
contract from time to time as the District undertakes inclusions or exclusions pursuant to 
the Special District Act, subject to the limitations set forth in this Service Plan. The 
location of the Service Area is depicted in the vicinity map attached as Exhibit F. 

IV. DESCRIPTION OF PROJECT, PLANNED DEVELOPMENT, PUBLIC 
BENEFITS & ASSESSED VALUATION  

A. Project and Planned Development. 

[Describe the nature of the Project and Planned Development, estimated 
population at build out, timeline for development, estimated assessed value after 5 and 10 
years and estimated sales tax revenue. Also, please identify all plans, including but not 
limited to Town-wide Plans, Small Area Plans, and General Development Plans that 
apply to any portion of the District’s Boundaries or Inclusion Area Boundaries and 
describe how the Project and Planned Development are consistent with the applicable 
plans. Please state if the proposed District is to be located within an urban renewal area 
and if the proposed development is anticipating the use of tax increment financing (TIF). 
If the District intends to pursue TIF, provide information on how the TIF financing will 
interact with the District’s financing and how the necessary Public Improvements will be 
shared across the two funding sources.] 

Approval of this Service Plan by the Town Board does not imply approval of the 
development of any particular land use for any specific area within the District. Any 
such approval must be contained within an Approved Development Plan. 
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B. Public Benefits. 

In addition to providing a portion of the Public Improvements and Regional 
Improvements, the organization of the District is intended to enable the Project to deliver 
a number of extraordinary direct and indirect public benefits, including:  [Describe 
Public Benefits] (collectively, the “Public Benefits”). The Public Benefits to be enabled 
under this Service Plan are specifically described in Exhibit J attached hereto and 
incorporated herein by reference.  

Therefore, notwithstanding any provision to the contrary contained in this Service 
Plan, the District shall not be authorized to issue any Debt or to impose a Debt Mill Levy 
or any Fees for payment of Debt unless and until the delivery of the Public Benefits 
specifically related to the phase of the Planned Development of a portion of the Project to 
be financed with such Debt, Debt Mill Levy or Fees, are secured in a manner approved 
by the Town Board. To satisfy this precondition to the issuance of Debt and to the 
imposition of the Debt Mill Levy and Fees, delivery of the Public Benefits for each phase 
of the Project and the Planned Development must be secured by the following methods, 
as applicable: 

1. For any portion of the Public Benefits to be provided by the District, 
the District must enter into an intergovernmental agreement with the 
Town  by either (i) agreeing to provide those Public Benefits as a 
legally enforceable multiple-fiscal year obligation of the District 
under TABOR, or (ii) securing performance of that obligation with a 
surety bond, letter of credit or other security acceptable to the Town, 
and any such intergovernmental agreement must be approved by the 
Town Board by resolution; 

 
2. For any portion of the Public Benefits to be provided by one or more 

Developers of the Planned Development, each such Developer must 
either (i) enter into a development agreement with the Town  under 
the Developer’s applicable Approved Development Plan, which 
agreement must legally obligate the Developer to provide those 
Public Benefits before the Town  is required to issue building 
permits and/or certificates of occupancy for structures to be built 
under the Approved Development Plan for that phase of the Planned 
Development, or (ii) secure such obligations with a surety bond, 
letter of credit or other security acceptable to the Town, and all such 
development agreements must be approved by the Town Board by 
resolution; or 

 
3. For any portion of the Public Benefits to be provided in part by the 

District and in part by one or more of the Developers, an agreement 
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between the Town and the affected District and Developers that 
secures such Public Benefits as legally binding obligations using the 
methods described in subsections 1 and 2 above, and all such 
agreements must be approved by the Town Board by resolution. 

 
C. Assessed Valuation. 

The current assessed valuation of the Service Area is approximately [Dollar 
Amount] and, at build out, is expected to be [Dollar Amount]. These amounts are 
expected to be sufficient to reasonably discharge the Debt as demonstrated in the 
Financial Plan. 

V. INCLUSION OF LAND IN THE SERVICE AREA  

Other than the real property in the Inclusion Area Boundaries, the District shall not 
include any real property into the Service Area without the Town Board’s prior written 
approval and in compliance with the Special District Act. Once the District has issued 
Debt, it shall not exclude real property from the District’s boundaries without the prior 
written consent of the Town Board. 

VI. DISTRICT GOVERNANCE 

The District’s Board shall be comprised of persons who are a qualified “eligible 
elector” of the District as provided in the Special District Act. It is anticipated that over 
time, the End Users who are eligible electors will assume direct electoral control of the 
District’s Board as development of the Service Area progresses. The District shall not 
enter into any agreement by which the End Users’ electoral control of the Board is 
removed or diminished. 

VII. AUTHORIZED AND PROHIBITED POWERS 

A. General Grant of Powers. 

The District shall have the power and authority to provide the Public 
Improvements and related operation and maintenance services, within and without the 
District Boundaries, as such powers and authorities are described in the Special District 
Act, other applicable State law, common law and the Colorado Constitution, subject to 
the prohibitions, restrictions and limitations set forth in this Service Plan. 

If, after the Service Plan is approved, any State law is enacted to grant additional 
powers or authority to metropolitan districts by amendment of the Special District Act or 
otherwise, such powers and authority shall not be deemed to be a part hereof. These new 
powers and authority shall only be available to be exercised by the District if the Town 
Board first approves a Service Plan Amendment to specifically allow the exercise of such 
powers or authority by the District. 
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B. Prohibited Improvements and Services and other Restrictions and 
Limitations. 

The District’s powers and authority under this Service Plan to provide Public 
Improvements and services and to otherwise exercise its other powers and authority 
under the Special District Act and other applicable State law, are prohibited, restricted 
and limited as hereafter provided. Failure to comply with these prohibitions, restrictions 
and limitations shall constitute a material modification under this Service Plan and shall 
entitle the Town to pursue all remedies available at law and in equity as provided in 
Sections XVI and XVII of this Service Plan: 

1. Eminent Domain Restriction 

The District shall not exercise its statutory power of eminent domain 
without first obtaining resolution approval from the Town Board. This 
restriction on the District’s exercise of its eminent domain power is being 
voluntarily acquiesced to by the District and shall not be interpreted in any 
way as a limitation on the District’s sovereign powers and shall not 
negatively affect the District’s status as a political subdivision of the State 
as conferred by the Special District Act. 

2. Fee Limitation 

Any Fees imposed for the repayment of Debt, if authorized by this Service 
Plan, shall not be imposed by the District upon or collected from an End 
User. In addition, Fees imposed for the payment of Debt shall not be 
imposed unless and until the requirements for securing the delivery of the 
District’s portion of the Public Benefits have been satisfied in accordance 
with Section IV.B of this Service Plan. Notwithstanding the foregoing, this 
Fee limitation shall not apply to any Fee imposed to fund the operation, 
maintenance, repair or replacement of Public Improvements or the 
administration of the District. 

3. Operations and Maintenance 

The primary purpose of the District is to plan for, design, acquire, 
construct, install, relocate, redevelop and finance the Public Improvements. 
The District shall dedicate the Public Improvements to the Town or other 
appropriate jurisdiction or owners’ association in a manner consistent with 
the Approved Development Plan and the Town Code, provided that nothing 
herein requires the Town to accept a dedication. The District is specifically 
authorized to operate and maintain all or any part of the Public 
Improvements not otherwise conveyed or dedicated to the Town or another 
appropriate governmental entity until such time as the District is dissolved. 
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4. Fire Protection Restriction 

The District is not authorized to plan for, design, acquire, construct, install, 
relocate, redevelop, finance, own, operate or maintain fire protection 
facilities or services, unless such facilities and services are provided 
pursuant to an intergovernmental agreement with the Poudre Fire 
Authority. The authority to plan for, design, acquire, construct, install, 
relocate, redevelop, finance, own, operate or maintain fire hydrants and 
related improvements installed as part of the Project’s water system shall 
not be limited by this subsection. 

5. Public Safety Services Restriction 

The District is not authorized to provide policing or other security services. 
However, the District may, pursuant to C.R.S. §32-1-1004(7), as amended, 
furnish security services pursuant to an intergovernmental agreement with 
the Town. 

6. Grants from Governmental Agencies Restriction 

The District shall not apply for grant funds distributed by any agency of the 
United States Government or the State, including but not limited to the 
Department of Local Affairs, Conservation Trust Fund, and Great Outdoors 
Colorado, without the prior written approval of the Town Administrator. 
This restriction does not apply to specific ownership taxes which shall be 
distributed to and be a revenue source for the District without any 
limitation. 

7. Television Relay and Translation Restriction 

The District is not authorized to plan for, design, acquire, construct, install, 
relocate, redevelop, finance, own, operate or maintain television relay and 
translation facilities and services, other than for the installation of conduit 
as a part of a street construction project, unless such facilities and services 
are provided pursuant to prior written approval from the Town Board as a 
Service Plan Amendment. 

8. Potable Water and Wastewater Treatment Facilities 

Acknowledging that the Town currently owns and operates treatment 
facilities for potable water and wastewater that are available to provide 
services to the Service Area, the District shall not plan, design, acquire, 
construct, install, relocate, redevelop, finance, own, operate or maintain 
such facilities without obtaining the Town Board’s prior written approval 
either by intergovernmental agreement or as a Service Plan Amendment. 
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9. Sales and Use Tax Exemption Limitation 

The District shall not exercise any sales and use tax exemption otherwise 
available to the District under the Town Code. 

10. Sub-district Restriction 

The District shall not create any sub-district pursuant to the Special District 
Act without the prior written approval of the Town Board. 

11. Privately Placed Debt Limitation 

Prior to the issuance of any privately placed Debt, the District shall obtain 
the certification of an External Financial Advisor substantially as follows: 

We are [I am] an External Financial Advisor within the 
meaning of the District’s Service Plan. 

We [I] certify that (1) the net effective interest rate 
(calculated as defined in C.R.S. Section 32-1-103(12)) to be 
borne by [insert the designation of the Debt] does not exceed 
a reasonable current [tax-exempt] [taxable] interest rate, using 
criteria deemed appropriate by us [me] and based upon our 
[my] analysis of comparable high yield securities; and (2) the 
structure of [insert designation of the Debt], including 
maturities and early redemption provisions, is reasonable 
considering the financial circumstances of the District. 

12. Special Assessments 

The District shall not impose special assessments without the prior written 
approval of the Town Board. 

13. Limitation on Extraterritorial Service  

The District shall not be authorized to provide services or facilities outside 
the District boundaries or to establish Fees, rates, tolls, charges, penalties or 
charges for any such service or facilities.   
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14. Overlap Limitation  

Without the prior consent of the Town Board, which consent shall be 
evidenced by resolution, the boundaries of the District shall not overlap 
with any other metropolitan district formed under the Special District Act.   

15. Consolidation Limitation 

The District shall not file a request with any Court to consolidate with 
another Title 32 district without the prior consent of the Town, which shall 
be evidenced by resolution.   

VIII. PUBLIC IMPROVEMENTS AND ESTIMATED COSTS 

Exhibit E summarizes the type of Public Improvements that are projected to be 
constructed and/or installed by the District. The cost, scope, and definition of such 
Public Improvements may vary over time. The total estimated costs of Public 
Improvements, as set forth in Exhibit G, excluding any improvements paid for by the 
Regional Mill Levy necessary to serve the Planned Development, are approximately 
[Dollar Amount] in [Year] dollars and total approximately [Dollar Amount] in the 
anticipated year of construction dollars. The cost estimates are based upon preliminary 
engineering, architectural surveys, and reviews of the Public Improvements set forth in 
Exhibit E and include all construction cost estimates together with estimates of costs 
such as land acquisition, engineering services, legal expenses and other associated 
expenses. Maps of the anticipated location, operation, and maintenance of Public 
Improvements are attached hereto as Exhibit H. Changes in the Public Improvements or 
cost, which are approved by the Town in an Approved Development Plan and any 
agreement approved by the Town Board pursuant to Section IV.B of this Service Plan, 
shall not constitute a Service Plan Amendment. In addition, due to the preliminary nature 
of the Project, the Town shall not be bound by this Service Plan in reviewing and 
approving the Approved Development Plan and the Approved Development Plan shall 
supersede the Service Plan with regard to the cost, scope, and definition of Public 
Improvements. Provided, however, any agreement approved and entered into under 
Section IV.B of this Service Plan for the provision of a Public Improvement that is also a 
Public Benefit, shall supersede both this Service Plan and the applicable Approved 
Development Plan. 

Except as otherwise provided by an agreement approved under Section IV.B of 
this Service Plan:  (i) the design, phasing of construction, location and completion of 
Public Improvements will be determined by the District to coincide with the phasing and 
development of the Planned Development and the availability of funding sources; (ii) the 
District may, in its discretion, phase the construction, completion, operation, and 
maintenance of Public Improvements or defer, delay, reschedule, rephase, relocate or 
determine not to proceed with the construction, completion, operation, and maintenance 
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of Public Improvements, and such actions or determinations shall not constitute a 
Service Plan Amendment; and (iii) the District shall also be permitted to allocate costs 
between such categories of the Public Improvements as deemed necessary in its 
discretion. 

The Public Improvements shall be listed using an ownership and maintenance 
matrix in Exhibit E, either individually or categorically, to identify the ownership and 
maintenance responsibilities of the Public Improvements. 

The Town Code has development standards, contracting requirements and other 
legal requirements related to the construction and payment of public improvements and 
related to certain operation activities. Relating to these, the District shall comply with the 
following requirements: 

A. Development Standards. 

The District shall ensure that the Public Improvements are designed and 
constructed in accordance with the standards and specifications of the Town Code and of 
other governmental entities having proper jurisdiction, as applicable. The District 
directly, or indirectly through any Developer, will obtain the Town’s approval of civil 
engineering plans and will obtain applicable permits for construction and installation of 
Public Improvements prior to performing such work. Unless waived by the Town Board, 
the District shall be required, in accordance with the Town Code, to post a letter of 
credit, or other approved development security for any Public Improvements to be 
constructed by the District. Such development security may be released in the Town 
Administrator’s discretion when the District has obtained funds, through Debt issuance 
or otherwise, adequate to insure the construction of the Public Improvements, unless 
such release is prohibited by or in conflict with any Town Code provision, State law or 
any agreement approved and entered into under Section IV.B of this Service Plan. Any 
limitation or requirement concerning the time within which the Town must review the 
District’s proposal or application for an Approved Development Plan or other land use 
approval is hereby waived by the District. 

B. Contracting. 

The District shall comply with all applicable State purchasing, public bidding and 
construction contracting requirements and limitations. 

C. Land Acquisition and Conveyance. 

The purchase price of any land or improvements acquired by the District from the 
Developer shall be no more than the then-current fair market value as confirmed by an 
independent MAI appraisal for land and by an independent professional engineer for 
improvements. Land, easements, improvements and facilities conveyed to the Town 
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shall be free and clear of all liens, encumbrances and easements, unless otherwise 
approved by the Town Administrator prior to conveyance. All conveyances to the Town 
shall be by special warranty deed, shall be conveyed at no cost to the Town, shall include 
an ALTA title policy issued to the Town shall meet the environmental standards of the 
Town and shall comply with any other conveyance prerequisites required in the Town 
Code. 

D. Equal Employment and Discrimination. 

In connection with the performance of all acts or activities hereunder, the District 
shall not discriminate against any person otherwise qualified with respect to its hiring, 
discharging, promoting or demoting or in matters of compensation solely because of 
race, color, religion, national origin, gender, age, military status, sexual orientation, 
gender identity or gender expression, marital status, or physical or mental disability, and 
further shall insert the foregoing provision in contracts or subcontracts entered into by 
the District to accomplish the purposes of this Service Plan. 

IX. FINANCIAL PLAN/PROPOSED DEBT 

This Section IX of the Service Plan describes the nature, basis, method of funding 
and financing limitations associated with the acquisition, construction, completion, 
repair, replacement, operation and maintenance of Public Improvements. 

A. Financial Plan. 

The District’s Financial Plan, attached as Exhibit I and incorporated by 
reference, reflects the District’s anticipated schedule for incurring Debt to fund Public 
Improvements in support of the Project. The Financial Plan also reflects the schedule of 
all anticipated revenues flowing to the District derived from District mill levies, Fees 
imposed by the District, specific ownership taxes, and all other anticipated legally 
available revenues. The Financial Plan is based on economic, political and industry 
conditions as they presently exist and reasonable projections and estimates of future 
conditions. These projections and estimates are not to be interpreted as the only method 
of implementation of the District’s goals and objectives but rather a representation of 
one feasible alternative. Other financial structures may be used so long as they are in 
compliance with this Service Plan. The Financial Plan incorporates all of the provisions 
of this Article IX. 

Based upon the assumptions contained therein, the Financial Plan projects the 
issuance of Bonds to fund Public Improvements and anticipated Debt repayment based 
on the development assumptions and absorptions of the property in the Service Area by 
End Users. The Financial Plan anticipates that the District will acquire, construct, and 
complete all Public Improvements needed to serve the Service Area. 
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The Financial Plan demonstrates that the District will have the financial ability to 
discharge all Debt to be issued as part of the Financial Plan on a reasonable basis. 
Furthermore, the District will secure the certification of an External Financial Advisor 
who will provide an opinion as to whether such Debt issuances are in the best interest of 
the District at the time of issuance. 

B. Mill Levies. 

It is anticipated that the District will impose a Debt Mill Levy and an Operating 
Mill Levy on all property within the Service Area. In doing so, the following shall apply: 

1. Aggregate Mill Levy Maximum  

The Aggregate Mill Levy shall not exceed in any year the Aggregate Mill 
Levy Maximum, which is fifty (50) mills. 

2. Operating Mill Levy 

The District may impose an Operating Mill Levy of up to fifty (50) mills 
until the District imposes a Debt Mill Levy. Once the District imposes a 
Debt Mill Levy of any amount, the District’s Operating Mill Levy shall 
cannot exceed ten (10) mills at any point; however, the Aggregate Mill 
Levy Maximum must not be exceeded. 

3. Gallagher Adjustments 

In the event the State’s method of calculating assessed valuation for the 
Taxable Property changes after January 1, [current year] or any 
constitutionally mandated tax credit, cut or abatement, the District’s 
Aggregate Mill Levy, Debt Mill Levy, Operating Mill Levy, and 
Aggregate Mill Levy Maximum, amounts herein provided may be 
increased or decreased to reflect such changes; such increases or decreases 
shall be determined by the District’s Board in good faith so that to the 
extent possible, the actual tax revenues generated by such mill levies, as 
adjusted, are neither enhanced nor diminished as a result of such change 
occurring after January 1, [current year]. For purposes of the foregoing, a 
change in the ratio of actual valuation to assessed valuation will be a 
change in the method of calculating assessed valuation. 

4. Excessive Mill Levy Pledges 

Any Debt issued with a mill levy pledge, or which results in a mill levy 
pledge, that exceeds the Aggregate Mill Levy Maximum or the Maximum 
Debt Mill Levy Imposition Term, shall be deemed a material modification 
of this Service Plan and shall not be an authorized issuance of Debt unless 
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and until such material modification has been approved by a Service Plan 
Amendment. 

5. Refunding Debt 

The Maximum Debt Mill Levy Imposition Term may be exceeded for 
Debt refunding purposes if: (1) a majority of the District Board is 
composed of End Users and have voted in favor of a refunding of a part or 
all of the Debt; or (2) such refunding will result in a net present value 
savings. 

6. Maximum Debt Authorization 

The District anticipates approximately [Dollar Amount] in project costs in 
[Year] dollars as set forth in Exhibit E and anticipate issuing 
approximately [Dollar Amount] in Debt to pay such costs as set forth in 
Exhibit J, which Debt issuance amount shall be the amount of the 
Maximum Debt Authorization. In addition, the District shall not issue any 
Debt unless and until delivery of the District’s Public Benefits have been 
secured as required in Section IV.B of this Service Plan. The District shall 
not issue Debt in excess of the Maximum Debt Authorization. Bonds, 
loans, notes or other instruments which have been refunded shall not count 
against the Maximum Debt Authorization. The District must obtain from 
the Town Board a Service Plan Amendment prior to issuing Debt in excess 
of the Maximum Debt Authorization. 

C. Maximum Voted Interest Rate and Underwriting Discount. 

The interest rate on any Debt is expected to be the market rate at the time the 
Debt is issued. The maximum interest rate on any Debt, including any defaulting interest 
rate, is not permitted to exceed Twelve Percent (12%). The maximum underwriting 
discount shall be three percent (3%). Debt, when issued, will comply with all relevant 
requirements of this Service Plan, the Special District Act, other applicable State law and 
federal law as then applicable to the issuance of public securities. 

D. Interest Rate and Underwriting Discount Certification. 

The District shall retain an External Financial Advisor to provide a written 
opinion on the market reasonableness of the interest rate on any Debt and any 
underwriter discount payed by the District as part of a Debt financing transaction. The 
District shall provide this written opinion to the Town before issuing any Debt based on 
it. 

E. Disclosure to Purchasers. 
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In order to notify future End Users who are purchasing residential lots or 
dwellings units in the Service Area that they will be paying, in addition to the property 
taxes owed to other taxing governmental entities, the property taxes imposed under the 
Debt Mill Levy, the Operating Mill Levy and possibly the Regional Mill Levy, the 
District shall not be authorized to issue any Debt under this Service Plan until there is 
included in the Developer’s Approved Development Plan provisions that require the 
following: 

1. That the Developer, and its successors and assigns, shall prepare and 
submit to the Town Administrator for his approval a disclosure 
notice in substantially the form attached hereto as Exhibit J (the 
“Disclosure Notice”); 

2. That when the Disclosure Notice is approved by the Town 
Administrator, the Developer shall record the Disclosure Notice in 
the Garfield County Clerk and Recorder’s Office; and 

3. That the approved Disclosure Notice shall be provided by the 
Developer, and by its successors and assigns, to each potential End 
User purchaser of a residential lot or dwelling unit in the Service 
Area before that purchaser enters into a written agreement for the 
purchase and sale of that residential lot or dwelling unit. 

F. External Financial Advisor. 

An External Financial Advisor shall be retained by the District to provide a 
written opinion as to whether any Debt issuance is in the best interest of the District once 
the total amount of Debt issued by the District exceeds Five Million Dollars 
($5,000,000). The External Financial Advisor is to provide advice to the District Board 
regarding the proposed terms and whether Debt conditions are reasonable based upon the 
status of development within the District, the projected tax base increase in the District, 
the security offered and other considerations as may be identified by the Advisor. The 
District shall include in the transcript of any Bond transaction, or other appropriate 
financing documentation for related Debt instrument, a signed letter from the External 
Financial Advisor providing an official opinion on the structure of the Debt, stating the 
Advisor’s opinion that the cost of issuance, sizing, repayment term, redemption feature, 
couponing, credit spreads, payment, closing date, and other material transaction details 
of the proposed Debt serve the best interest of the District. 

Debt shall not be undertaken by the District if found to be unreasonable by the 
External Financial Advisor. 

G. Disclosure to Debt Purchasers. 
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District Debt shall set forth a statement in substantially the following form: 

“By acceptance of this instrument, the owner of this Debt agrees 
and consents to all of the limitations with respect to the payment 
of the principal and interest on this Debt contained herein, in the 
resolution of the District authorizing the issuance of this Debt 
and in the Service Plan of the District. This Debt is not and 
cannot be a Debt of the Town of Silt, Colorado” 

Similar language describing the limitations with respect to the payment of the 
principal and interest on Debt set forth in this Service Plan shall be included in any 
document used for the offering of the Debt for sale to persons, including, but not limited 
to, a Developer of property within the Service Area. 

H. Security for Debt. 

The District shall not pledge any revenue or property of the Town as security for 
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be 
construed as a guarantee by the Town of payment of any of the District’s obligations; 
nor shall anything in the Service Plan be construed so as to create any responsibility or 
liability on the part of the Town in the event of default by the District in the payment of 
any such obligation. 

I. TABOR Compliance. 

The District shall comply with the provisions of TABOR. In the discretion of the 
Board, the District may set up other qualifying entities to manage, fund, construct and 
operate facilities, services, and programs. To the extent allowed by law, any entity 
created by a District will remain under the control of the District’s Board.  

J. District’s Operating Costs. 

The estimated cost of acquiring land, engineering services, legal services and 
administrative services, together with the estimated costs of the District’s organization 
and initial operations, are anticipated to be [Dollar Amount], which will be eligible for 
reimbursement from Debt proceeds. 

In addition to the capital costs of the Public Improvements, the Districts will 
require operating funds for administration and to plan and cause the Public 
Improvements to be operated and maintained. The first year’s operating budget is 
estimated to be [Dollar Amount]. 

Ongoing administration, operations and maintenance costs may be paid from 
property taxes collected through the imposition of an Operating Mill Levy, as set forth in 
Section IX.B.3, as well as from other revenues legally available to the District. 
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X. TOWN FEES 

The District shall pay all applicable Town fees as required by the Town Code. 

XI. BANKRUPTCY LIMITATIONS 

All of the limitations contained in this Service Plan, including, but not limited to, 
those pertaining to the Aggregate Mill Levy Maximum, Maximum Debt Mill Levy 
Imposition Term and Fees, have been established under the authority of the Town in the 
Special District Act to approve this Service Plan. It is expressly intended that by such 
approval such limitations: (i) shall not be set aside for any reason, including by judicial 
action, absent a Service Plan Amendment; and (ii) are, together with all other 
requirements of State law, included in the “political or governmental powers” reserved to 
the State under the U.S. Bankruptcy Code (11 U.S.C.) Section 903, and are also included 
in the “regulatory or electoral approval necessary under applicable non-bankruptcy law” 
as required for confirmation of a Chapter 9 Bankruptcy Plan under Bankruptcy Code 
Section 943(b)(6). 

XII. ANNUAL REPORTS AND BOARD MEETINGS 

A. General. 

The District shall be responsible for submitting an Annual Report to the Town 
Clerk no later than September 1st of each year following the year in which the Order and 
Decree creating the District has been issued. The annual report may be made available to 
the public on the Town’s website. 

B. Board Meetings. 

The District’s board of directors shall hold at least one public board meeting in 
three of the four quarters of each calendar year, beginning in the first full calendar year 
after the District’s creation. Notice for each of these meetings shall be given in 
accordance with the requirements of the Special District Act and other applicable State 
law. This meeting requirement shall not apply until there is at least one End User of 
property within the District. Also, this requirement shall no longer apply when a majority 
of the directors on the District’s Board are End Users. 

C. Report Requirements. 

Unless waived in writing by the Town Administrator, the District Annual Report 
must include the following in the Annual Report: 

1. Narrative   
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A narrative summary of the progress of the District in implementing its 
Service Plan for the report year. 

2. Financial Statements  

Except when exemption from audit has been granted for the report year 
under the Local Government Audit Law, the audited financial statements of 
the District for the report year including a statement of financial condition 
(i.e., balance sheet) as of December 31 of the report year and the statement 
of operation (i.e., revenue and expenditures) for the report year. 

3. Capital Expenditures  

Unless disclosed within a separate schedule to the financial statements, a 
summary of the capital expenditures incurred by the District in 
development of improvements in the report year. 

4. Financial Obligations  

Unless disclosed within a separate schedule to the financial statements, a 
summary of financial obligations of the District at the end of the report 
year, including the amount of outstanding Debt, the amount and terms of 
any new District Debt issued in the report year, the total assessed valuation 
of all Taxable Property within the Service Area as of January 1 of the report 
year and the current total District mill levy pledged to Debt retirement in 
the report year. 

5. Board Contact Information 

The names and contact information of the current directors on the District’s 
Board, any District Administrator and the attorney for the District shall be 
listed in the report. The District’s current office address, phone number, 
email address and any website address shall also be listed in the report. 

6. Other Information 

Any other information deemed relevant by the Town Board or deemed 
reasonably necessary by the Town Administrator. 

7. Reporting of Significant Events 
 
The Annual Report shall also include information as to any of the following 
that occurred during the report year: 
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(1) Boundary changes made or proposed to the District 
Boundaries as of December 31 of the report year. 

(2) Intergovernmental Agreements with other governmental 
entities, either entered into or proposed as of December 31 of 
the report year. 

(3) Copies of the District’s rules and regulations, if any, or 
substantial changes to the District’s rules and regulations as 
of December 31 of the report year. 

(4) A summary of any litigation which involves the District’s 
Public Improvements as of December 31 of the report year. 

(5) A list of all facilities and improvements constructed by the 
District that have been dedicated to and accepted by the Town 
as of December 31 of the report year. 

(6) Notice of any uncured events of default by the District, which 
continue beyond a ninety (90) day period, under any Debt 
instrument. 

(7) Any inability of the District to pay its obligations as they 
come due, in accordance with the terms of such obligations, 
which continue beyond a ninety (90) day period. 

D. Failure to Submit. 

In the event the Annual Report is not timely received by the Town Clerk or is not 
fully responsive, notice of such default shall be given to the District Board at its last 
known address. The failure of the District to file the Annual Report within forty-five 
(45) days of the mailing of such default notice by the Town Clerk may constitute a 
material modification of the Service Plan, at the discretion of the Town Administrator. 

XIII. SERVICE PLAN AMENDMENTS  

This Service Plan is general in nature and does not include specific detail in some 
instances. The Service Plan has been designed with sufficient flexibility to enable the 
District to provide required improvements, services and facilities under evolving 
circumstances without the need for numerous amendments. Modification of the general 
types of improvements and facilities making up the Public Improvements, and changes 
in proposed configurations, locations or dimensions of the Public Improvements, shall be 
permitted to accommodate development needs provided such Public Improvements are 
consistent with the then-current Approved Development Plans for the Project and any 
agreement approved by the Town Board pursuant to Section IV.B of this Service Plan. 
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Any action of the District, which is a material modification of this Service Plan requiring 
a Service Plan Amendment as provided in Section XIV of this Service Plan or that does 
not comply with provisions of this Service Plan, shall be deemed to be a material 
modification to this Service Plan unless otherwise expressly provided in this Service 
Plan. All other departures from the provisions of this Service Plan shall be considered on 
a case-by-case basis as to whether such departures are a material modification under this 
Service Plan or the Special District Act. 

XIV. MATERIAL MODIFICATIONS  

Material modifications to this Service Plan may be made only in accordance with 
C.R.S. Section 32-1-207 as a Service Plan Amendment. No modification shall be 
required for an action of the District that does not materially depart from the provisions 
of this Service Plan, unless otherwise provided in this Service Plan. 

Departures from the Service Plan that constitute a material modification requiring 
a Service Plan Amendment include, without limitation: 

1. Actions or failures to act that create materially greater financial risk 
or burden to the taxpayers of the District; 

2. Performance of a service or function, construction of an 
improvement, or acquisition of a major facility that is not closely 
related to an improvement, service, function or facility authorized in 
the Service Plan; 

3. Failure to perform a service or function, construct an improvement 
or acquire a facility required by the Service Plan; and 

4. Failure to comply with any of the preconditions, prohibitions, 
limitations and restrictions of this Service Plan. 

XV. DISSOLUTION   

Upon independent determination by the Town Board that the purposes for which 
the District was created have been accomplished, the District shall file a petition in 
district court for dissolution as provided in the Special District Act. In no event shall 
dissolution occur until the District has provided for the payment or discharge of all of its 
outstanding indebtedness and other financial obligations as required pursuant to State 
law. 

In addition, if within five (5) years from the date of the Town Board’s approval of 
this Service Plan no agreement contemplated under Section IV.B of this Service Plan has 
been entered into by the Town with the District and/or any Developer, despite the parties 
conducting good faith negotiations attempting to do so, the Town may opt to pursue the 
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remedies available to it under C.R.S. Section 32-1-701(3) in order to compel the District 
to dissolve in a prompt and orderly manner. In such event:  (i) the limited purposes and 
powers of the District, as authorized herein, shall automatically terminate and be 
expressly limited to taking only those actions that are reasonably necessary to dissolve; 
(ii) the Board of the District will be deemed to have agreed with the Town  regarding its 
dissolution without an election pursuant to C.R.S. §32-1-704(3)(b); (iii) the District shall 
take no action to contest or impede the dissolution of the District and shall affirmatively 
and diligently cooperate in securing the final dissolution of the District, and (iv) subject 
to the statutory requirements of the Special District Act, the District shall thereupon 
dissolve. 

XVI. SANCTIONS   

Should the District undertake any act without obtaining prior Town Board 
approval or consent or Town Administrator approval or consent under this Service 
Plan, that constitutes a material modification to this Service Plan requiring a Service 
Plan Amendment as provided herein or under the Special Districts Act, or that does not 
otherwise comply with the provisions of this Service Plan, the Town Board may 
impose one (1) or more of the following sanctions, as it deems appropriate: 

1. Exercise any applicable remedy under the Special District Act; 

2. Withhold the issuance of any permit, authorization, acceptance or other 
administrative approval, or withhold any cooperation, necessary for the 
District’s development or construction or operation of improvements or 
provision of services; 

3. Exercise any legal remedy under the terms of any intergovernmental 
agreement under which the District is in default; or 

4. Exercise any other legal and equitable remedy available under the law, 
including seeking prohibitory and mandatory injunctive relief against the 
District, to ensure compliance with the provisions of the Service Plan or 
applicable law. 

XVII. INTERGOVERNMENTAL AGREEMENT WITH TOWN  

The District and the Town shall enter into an intergovernmental agreement, the 
form of which shall be in substantially the form attached hereto as Exhibit K and 
incorporated by reference (the “IGA”). However, the Town and the District may 
include such additional details, terms and conditions as they deem necessary in 
connection with the Project and the construction and funding of the Public 
Improvements and the Public Benefits. The District’s Board shall approve the IGA at 
its first board meeting, unless agreed otherwise by the Town Administrator. Entering 
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into this IGA is a precondition to the District issuing any Debt or imposing any Debt 
Mill Levy, Operating Mill Levy or Fee for the payment of Debt under this Service 
Plan. In addition, failure of the District to enter into the IGA as required herein shall 
constitute a material modification of this Service Plan and subject to the sanctions in 
Article XVII of this Service Plan. The Town and the District may amend the IGA from 
time-to-time provided such amendment is not in conflict with any provision of this 
Service Plan. 

XVIII. CONCLUSION 

It is submitted that this Service Plan, as required by C.R.S. Section 32-1-203(2), 
establishes that: 

1. There is sufficient existing and projected need for organized service 
in the Service Area to be served by the District; 

2. The existing service in the Service Area to be served by the District 
is inadequate for present and projected needs; 

3. The District is capable of providing economical and sufficient 
service to the Service Area; and 

4. The Service Area does have, and will have, the financial ability to 
discharge the proposed indebtedness on a reasonable basis. 

XIX. RESOLUTION OF APPROVAL  

The District agrees to incorporate the Town Board’s resolution approving this 
Service Plan, including any conditions on any such approval, into the copy of the 
Service Plan presented to the District Court for and in Garfield County, Colorado. 
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Exhibit J to Model Service Plan  
 
 

NOTICE OF SPECIAL DISTRICT DISCLOSURE 
(to be provided to every purchaser of real property within the boundaries of the District) 

 
1. General Information. 

Your property is located in the ____________________ Metropolitan District (the 
“District”).  The District is a governmental entity and political subdivision of the State of 
Colorado that was organized under and is governed by Article 1 of Title 32, Colorado 
Revised Statutes.  The District is administered generally in accordance with the Service 
Plan approved by the Town of Silt, Colorado in _______________. 

The primary purposes of the District are to finance, construct and operate certain 
public infrastructure required for the area known as ______________________ (the 
“Development”), including: ___________________________(identify district 
improvements by major categories, i.e. road, parks, etc).  Some but not all of the public 
improvements within the Development will be conveyed to the Town of Silt upon 
completion.  The District will have continuing responsibility to provide ongoing 
operation and maintenance of ______________________ (list public improvements that 
will be maintained and operated by the District) within the Development. 

2. Financial Information. 

(a) Property Taxes.  Under the Service Plan, the District may impose 
property taxes and other penalties, fees, tolls, rates and charges for the services and 
facilities that it provides.  The Service Plan limits the tax levy that may be imposed on 
property within the District for both bond repayment and operating & maintenance 
purposes to a maximum of 50 mills (subject to certain adjustments for changes in the 
method of determining valuation under Colorado law).  The mill levy cap protects 
property owners from unreasonable property taxes.  The District’s property tax levy for 
the _________ fiscal year is __________ mills. A sample calculation of mill levies is 
listed below. 

Sample Calculation of Mill Levy Cap for a 
Residential Property 

Assumptions: 
Market value is $500,000 
Mill levy cap is 50 mills 
 
Calculation: 
$500,000 x .0715 = $39,800 (Assessed Valuation) 

Sample Calculation of Mill Levy Cap for a 
Commercial, Office or Industrial Property 

Assumptions: 
Market value is $500,000 
Mill Levy cap is 50 mills 
 
Calculation: 
$500,000 x .29 = $290,000 (Assessed Valuation) 
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$39,800 x .050 = $1,990 per year in taxes owed 
solely to the Metropolitan District 

$145,000 x .050 mills = $7,250 per year in taxes 
owed solely to the Special District 

(b) Fees.  The District also imposes a _______________ fee of 
$_________ on each lot in the Development, which is to be paid on or before the date of 
purchase of such lot. 

(c) District Bonds.  The total voter-authorized debt of the District is 
$____________.  The District has not issued bonds as of this time, but expects to issue 
limited mill levy general obligation bonds in the approximate principal amount of 
________________ in 20___.  The mill levy for bond repayment is not expected to 
exceed ________ mills; the total property tax levy of the District will not exceed 50 mills 
(subject to certain adjustments as explained above). [Alternate language is bonds already 
issued:  The total voter-authorized debt of the District is $____________. The District 
has issued general obligation bonds in the amount of $____________.  The mill levy for 
bond repayment is ______________; the total property tax levy of the District will not 
exceed 50 mills.]   

3. District Boundaries. 

The District boundaries on show on the attached map.   

4. Governance. 

The District is managed by a five-person Board of Directors elected at-large in 
May of ________-numbered years.  Residents and taxpayers (and spouses of taxpayers) 
of the District who are registered to vote in Colorado may vote in District elections and 
are also qualified to be candidates for the Board. 

All Board meetings are open to the general public.  A notice of District meetings is 
posted at least 24 hours in advance.  The current posting location for the District 
____________________. 

5. Additional District Information. 

If more information about the District is desired, please contact 
__________________________, the District’s contact person, at ___________________.  
The District Service Plan, current year budget, independent audits and other public 
documents may be viewed at this office during regular business hours.  
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EXHIBIT K TO MODEL SERVICE PLAN 

INTERGOVERNMENTAL AGREEMENT 

This INTERGOVERNMENTAL AGREEMENT is made and entered into by and 
between the Town of Silt, Colorado, a home-rule municipal corporation of the State of 
Colorado (the “Town”) and _______________ Metropolitan District, a quasi-municipal 
corporation and political subdivision of the State of Colorado (the “District”). 

RECITALS 

A. WHEREAS, the District was organized to provide those services and to 
exercise powers as are more specifically set forth in the District’s Service 
Plan dated _________, 20___, as amended from time to time by Town 
approval (the “Service Plan”); and  

B. WHEREAS, the Service Plan requires the execution of an 
intergovernmental agreement between the Town and the District; and  

C. WHEREAS, the Town and the District have determined it to be in their best 
interests to enter into this Intergovernmental Agreement (“Agreement”); 
and  

NOW THEREFORE, for and in consideration of the covenants and mutual 
agreements herein contained, and for other good and valuable consideration, the receipt 
and sufficiency of which are hereby acknowledged, the parties hereto agree as follows: 

1. Incorporation by Reference.  The Service Plan is hereby incorporated in 
this Agreement by this reference.  The District agrees to comply with all provisions of the 
Service Plan, as it may be amended from time to time in accordance with the provisions 
thereof, and Title 32, Article 1, C.R.S. (the “Special District Act”). 

2. Maintenance of Public Improvements.  The District agrees that it shall 
maintain the following Public Improvements:  [to be provided] 

 

3. Enforcement.  The parties agree that this Agreement may be enforced in 
law, or in equity for specific performance, injunctive, or other appropriate relief.  The 
parties also agree that this Agreement may be enforced pursuant to Section 32-1-207, 
C.R.S. and other provisions of the Special District Act granting rights to municipalities or 
counties approving a service plan of a special district. 
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4. Entire Agreement of the Parties.  This Agreement constitutes the entire 
agreement between the parties and supersedes all prior written or oral agreements, 
negotiations, or representations and understandings of the parties with respect to the 
subject matter contained herein.  

5. Amendment.  This Agreement may be amended, modified, changed, or 
terminated in whole or in part only by a written agreement duly authorized and executed 
by the parties hereto. 

6. Governing Law; Venue.  The laws of the State of Colorado shall govern the 
interpretation and enforcement of this Agreement, without giving effect to choice of law 
or conflict of law principles. The parties hereby subject to the jurisdiction of and venue in 
the District Court of Garfield County, Colorado.  In any proceeding brought to enforce 
the provisions of this Agreement, the prevailing party therein shall be entitled to an award 
of reasonable attorneys’ fees, actual costs and other expenses incurred.   

7. Beneficiaries.  Except as otherwise stated herein, this Agreement is 
intended to describe the rights and responsibilities of and between the named parties and 
is not intended to and shall not be deemed to confer any rights upon any persons or 
entities not named as parties.  

8. Effect of Invalidity.  If any portion of this Agreement is held invalid or 
unenforceable for any reason by a court of competent jurisdiction as to either party or as 
to both parties, such portion shall be deemed severable and its invalidity or its 
unenforceability shall not cause the entire agreement to be terminated.  

9. Assignability.  Neither the Town nor the District shall assign their rights or 
delegate their duties hereunder without the prior written consent of the other party.  

10. Successors and Assigns.  This Agreement and the rights and obligations 
created hereby shall be binding upon and inure to the benefit of the parties hereto and 
their respective successors and assigns.  

[Signature pages follow] 
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__________ METROPOLITAN DISTRICT 
 
 
 

By:  
 President 

 
Attest: 
 
 
 
 Secretary 
 
 
 
 
 

TOWN OF SILT, COLORADO 
 
 
 

By:  
 Mayor 

 
Attest: 
 
 
 
Town Clerk 
 
 



 
TOWN OF SILT 

REGULAR BOARD OF TRUSTEES AGENDA 
MONDAY, MARCH 23, 2020 – 7:00 P.M. 

MUNICIPAL COUNCIL CHAMBERS 
 

5:30 p.m. – Metro District work session 
 

ESTIMATED 
TIME 

AGENDA 
ITEM 

PUBLIC 
HEARING or 

ACTION 
ITEM 

STAFF 
PRESENTOR 

    
 Agenda  Tab A 

7:00 Call to order  Mayor Richel 
 Roll call   
 Pledge of Allegiance and Moment of Silence   

7:05 
 

Consent agenda –  
 

1. Minutes of the March 9, 2020 Board of Trustees 
meeting  

2. Approval of Human Resources Agreement with ILG 
Strategic Resources  
 

 
Action 
Item 

 
Tab B 

Mayor Richel 

 Conflicts of Interest 
 

  

7:10 Public Comments - A “Sign In Sheet” is available in the 
Council Chambers.  Each speaker will limit comments to 
no more than three (3) minutes, with a total time of 30 
minutes allotted to public comments, pursuant to 
Section 2.28.020 of the Silt Municipal Code 
 

  

7:25 Agenda Changes 
 

  

7:25 
10 min 

Mountain Waste Semi-annual report 
 

Info 
Item 

Tab C 
Administrator 

Layman 
7:35  

5 min 
Stoney Ridge Phase II request for partial letter of credit 
release 

Action 
Item 

Tab D 
Director Aluise 

7:40 
10 min 

Resolution No. 21, Series 2020, A RESOLUTION OF THE 
TOWN OF SILT (“TOWN”) RESCINDING THE GYPSUM 
RANCH CO LLC PRE-ANNEXATION AGREEMENT FOR A 
PROPERTY LOCATED NORTHWEST OF THE TOWN OF 
SILT WATER AND WASTEWATER TREATMENT 
FACILITIES, ALSO KNOWN AS PARCEL # 2179-093-00-
716, IN GARFIELD COUNTY, STATE OF  
 

Action 
Item 

Tab E 
Director Aluise 

7:50 
5 min 

February 2020 financials and balance sheets 
 

Info 
Item 

Tab F 
Treasurer 

Tucker 
7:55 

10 min 
Updates from Board / Board Comments 
 

  

 Mayor declares adjournment as the Board of Trustees and 
convenes as the Silt Housing Authority 

  

8:05 
15 min 

Executive Session – For the purpose of conferencing with 
the Town Attorney for the purpose of receiving legal advice 
on a specific legal question and for the purpose of 
determining positions relative to matters that may be subject 
to negotiations, developing strategy for negotiations, and/or 

  



instructing negotiators pursuant to CRS Section 24-6-
402(4)(b) and (4)(e) 

8:20 
5 min 

Approval of a settlement agreement related to damages 
caused to Housing Authority property located at Skyline 
Condominiums, Unit No. 6 

Action 
Item 

Tab G 
Administrator 

Layman 
 Mayor declares adjournment as the Silt Housing Authority 

and reconvenes at the Board of Trustees 
  

8:25 Adjournment 
 

  

The next regularly scheduled meeting of the Silt Board of Trustees is Monday, April 13, 2020.  Items on the 
agenda are approximate and intended as a guide for the Board of Trustees.  “Estimated Time” is subject to 
change, as is the order of the agenda.  For deadlines and information required to schedule an item on the 
agenda, please contact the Silt Town Clerk at 876-2353.   
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TOWN OF SILT 
REGULAR BOARD OF TRUSTEES MEETING 

MARCH 9, 2020 – 7:00 P.M. 
 

The Silt Board of Trustees held their regularly scheduled meeting on Monday, March 9, 2020 in 
the municipal council chambers.  Mayor Richel called the meeting to order at 7:00 p.m. 
_____ 
 
Roll call    Present Mayor Keith Richel 
       Mayor Pro-tem Kyle Knott (arrived at 7:50) 
       Trustee Justin Brintnall 
       Trustee Andreia Poston  
       Trustee Dina Prieto   
       Trustee Jerry Seifert  
       Trustee Sam Walls 
 
Also present were Town Administrator Jeff Layman, Town Clerk Sheila McIntyre, Community 
Development Director Janet Aluise, Town Treasurer Amie Tucker, Public Works Director Trey 
Fonner, Chief of Police Mike Kite, Town Attorney Michael Sawyer and members of the public. 
_____ 
 
Pledge of Allegiance and Moment of Silence 
_____ 
 
Consent Agenda 
 

1) Minutes of the February 24, 2020 Board of Trustees meeting 
2) Proclamation recognizing the Coal Ridge Titans Co-ed Cheer Team    

 
Trustee Seifert made a motion to approve the consent agenda as presented.  Trustee 
Prieto seconded the motion, and the motion carried unanimously. 
_____ 
 
Conflicts of Interest – Attorney Sawyer took the opportunity to read from the Charter and the 
Colorado Code of Ethics regarding personal interest and conflicts of interest in light of an 
agenda item tonight.  Trustee Brintnall stated that he might have a perceived conflict of interest 
as his wife works for an establishment associated with a local marijuana dispensary.  He stated 
that he would be recusing himself from both the special use permit and the retail marijuana 
applications. 
_____ 
 
Public Comments – There were no public comments.  
_____ 
 
Agenda Changes – Administrator Layman stated that he would like to discuss the 
Transportation and Housing Summit at the end of the meeting.  He also asked to move the 
Stoney Ridge discussion up on the agenda to take place after Resolution No. 17.   
_____ 
 
Resolution No. 17, Series 2020, A RESOLUTION OF THE TOWN OF SILT APPROVING A 
LAND LEASE AGREEMENT BETWEEN THE TOWN AND HIGHWATER FARM, A 
COLORADO NONPROFIT CORPORATION FOR A LEASE OF A PORTION OF THE SILT 
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RIVER PRESERVE KNOWN AS PARCEL #2179-094-00-733 AND THE APPURTENANT 
WATER RIGHTS, FOR THE PURPOSE OF ACTIVE AGRICULTURAL PRODUCTION WITHIN 
THE TOWN OF SILT, GARFIELD COUNTY, STATE OF COLORADO   
 
Director Aluise went through her staff report stating that Highwater Farm, a nonprofit corporation 
had previously requested to lease a portion of the Silt River Preserve for the purpose of 
agricultural production, including the teaching of youth farming.  The applicant will put in the 
irrigation and the leasing of the water rights would allow them to be utilized on the farm.  
Director Aluise explained that the lease would be for one year by resolution but that staff would 
bring back an ordinance that would allow for a multi-year lease.  Attorney Sawyer provided 
language for the motion to revise tonight’s resolution. 
 
Present tonight was director Sara Tymczyszyn who provided a recap of the project.  She stated 
that they would start with up to an acre with a plan of hiring on teenagers and bringing on a 
CMC intern.  She stated that 25% of their vegetable sales would be donated to the Lift-Up 
Pantry and the remaining revenue would be used to help fund the project next year.  Ms. 
Tymczyszyn stated that she has been in contact with Aspen Valley Land Trust regarding the 
use of the land and has been made aware of the buffer area around the eagles that are nested 
close to the area that would be farmed.  She stated that they hope to be able to start planting in 
May.     
 
When asked about livestock on the property Director Aluise explained there might be some 
goats brought in but that Aspen Valley Land Trust would have to sign off on anything done on 
the property because it is a conservation easement.   
 
Trustee Walls made a motion to approve Resolution No. 17, Series 2020, A RESOLUTION 
OF THE TOWN OF SILT APPROVING A LAND LEASE AGREEMENT BETWEEN THE 
TOWN AND HIGHWATER FARM, A COLORADO NONPROFIT CORPORATION FOR A 
LEASE OF A PORTION OF THE SILT RIVER PRESERVE KNOWN AS PARCEL #2179-094-
00-733 AND THE APPURTENANT WATER RIGHTS, FOR THE PURPOSE OF ACTIVE 
AGRICULTURAL PRODUCTION WITHIN THE TOWN OF SILT, GARFIELD COUNTY, STATE 
OF subject to the changes of Exhibit B to state for a period of one year.  Trustee Poston 
seconded the motion, and the motion carried unanimously.   
_____ 
 
Stoney Ridge Phase II request for partial letter of credit release 
 
Director Aluise went through her report stating that the applicant has asked that the board 
approve their request to reduce the Letter of Credit balance for materials and mobilization 
efforts completed for the ditch piping and utility crossing sub-phase.  Staff would like to write a 
letter for the applicant to take to their bank to receive the reduced Letter of Credit with the 
Boards permission. 
 
Applicant Kevin Tucker stated that the pipe is being installed right now and should be done in a 
week or so.  Director Fonner stated that the pipe going in is according to specs. 
 
Trustee Seifert made a motion approve the Stoney Ridge Phase II request for partial letter 
of credit release.  Trustee Brintnall seconded the motion, and the motion carried 
unanimously.   
_____ 
 
Greater Roaring Fork Housing Coalition – KT Gazunis 
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Present tonight was KT Gazunis who explained that she has been working with a group of 
volunteers for the last two plus years to talk about a regional approach to addressing workforce 
and affordable housing.  The group has managed to do a regional study for the area from Aspen 
to Parachute and the commuter patterns of Eagle and Gypsum as well.  Ms. Gazunis explained 
that they have discovered that there is a deficit of affordable housing. 
 
Ms. Gazunis asked that the Board consider participating in this coalition and make a 
commitment and designate a representative to come to their first meeting.  The Board stated 
that they would have someone attend.   
_____ 
 
Resolution No. 13, Series 2020, A RESOLUTION APPROVING THE SILT CASTLE LLC 
SPECIAL USE PERMIT FOR THE KIND CASTLE RETAIL MARIJUANA STORE ON A 
PROPERTY KNOWN AS LOT PARCEL A, AMENDED KEITHLEY EXEMPTION PLAT, ALSO 
KNOWN AS PARCEL #217910100039, AND COMMONLY KNOWN AS 1421 RIVER 
FRONTAGE ROAD, TOWN OF SILT, GARFIELD COUNTY, STATE OF COLORADO 
 
Trustee Brintnall recused himself from the meeting.   
 
Attorney Sawyer started by going through the quasi-judicial procedures and explained that the 
Board needs to understand the criteria to approve or disapprove the matter at hand and to 
affirm that they can make a decision based on the provisions of the code and the evidence that 
will be presented tonight. 
 
Director Aluise went through her staff report and stated that the applicant proposes a retail 
marijuana store on the 15-acre parcel that is zoned B-2 next to the Holiday Inn.  She added that 
issuance of a special use permit is necessary prior to the Board considering the retail marijuana 
license next on the agenda.  Director Aluise stated that public notice requirements have been 
met, fees have been paid and that the application is in conformance with municipal code. 
 
Trustee Knott arrived at 7:50 p.m. 
 
Trustee Knott apologized for his late arrival and clarified for the record that he has had no 
involvement in the property transaction even though another person in his office is the realtor for 
said property.  He stated that he does not feel that he has any conflict of interest.  The 
remainder of the Board did not feel that Trustee Knott had any conflict as well.   
 
Attorney Sawyer stated that the town received two letters that were given to the Board tonight 
and handed to Town Clerk as part of the public record. 
 
Present tonight were Chris Hawkins with Alpine Planning and applicants John Dyet and Mark 
Mayasich.  The applicants provided a packet of additional information to the Board that he been 
included in the official record along with a copy of their power point presentation.  Mr. Hawkins 
went through his presentation.  The applicant stated that they are good with submitting a 
subdivision for the 15-acre parcel within one year, adding that they are interested in exploring 
housing within their project. 
 
John Dyet addressed the Board stating that their planned store would look nothing like a castle 
and went over items such as their security plan, odor mitigation, store operations and a 
conservative sign plan.  Mr. Dyet stated that he feels they have had good support in their plans 
and that the only opposition they have seen has been from their competitors.  He added that 



B.O.T.3/9/2020 4 

they have already been approved by the State and that the sale of the property is hinged on an 
approval tonight. 
 
The Board discussed with the applicants items such as construction in the flood zone, 
compatibility with the surrounding businesses, family friendly businesses on the property, the 
fact that the property has sat vacant for several years, how their business would effect existing 
businesses in town, projected revenue, that High Q is located right next to Miner’s Claim, the 
number of people who have signed petitions supporting/opposing them, drawing businesses to 
Silt and the possibility of having three marijuana businesses in town.   
 
The public hearing was opened at 8:42 p.m.  
 
Bob Regulski, owner of the subject property for ten years, stated that if the applicants get their 
permit and move forward, it would open up future development.  He added that he supports the 
application and that if the Board makes them do what they say they will it will be a home run. 
 
Aron Diaz, representing High Q stated that no one is afraid of competition but that it has more to 
do about fairness of the process.  He stated that it is smoke and mirrors by the applicant of what 
they can bring to Silt if they are approved.  He stated that he thinks the process has been 
rushed and that the Town should ask the applicant for something in writing on future plans of 
the development. 
 
Renee Grossman, owner of High Q stated that it is not about competition.  She stated that she 
has had numerous conversations with citizens over the years and that they do not want to see 
any more stores.  She added that the applicant has already shown a disregard for Silt 
ordinances by handing out flyers prior to the public hearing and then again by placing flyers on 
cars advertising for jobs.  Ms. Grossman stated that their layout is wrong and that they had 
mislabeled access areas.  She stated that it would create an undue concentration of marijuana 
stores and that as a land use perspective, this is not an intended use for this area. 
 
Dawn Lane, stated that she uses marijuana and that she has a medical marijuana license and 
to have them here would be helpful. 
 
Jim Kehoe, consultant to High Q stated that he has worked as architect for 25 years.  He asked 
the Board what the character of this town is that they would like to see and if they are looking to 
create vitality for the town.  He asked what the development plan is and that the Town should be 
looking at the future of Silt. 
 
Dan Meskin, owner of Green Cross stated that he has yet to hear what the need is for the 
special use permit.  He explained how he had another store on Main Street in Rifle and was 
asked to move to another location in the industrial area and since the move, his business has 
suffered while his old location still sits vacant.  He stated that people have stopped supporting 
downtown since he moved and that it is beneficial to build up our downtown area.   
 
Barb Asplund asked that the Board deny this application.  She stated how we have been asking 
kids to say no to drugs and help our young people by setting limits and that we should protect 
them when they are the most impressionable.  She added that substance abuse has left scars 
on her family and that it should not be made any more accessible.   
 
Michael Hixson stated that he has been around drugs for a long time, and that Silt is a good 
place to raise kids and that he lives in a family oriented neighborhood.  He stated that if a new 
pot shop were put in, the Holiday Inn, KOA and gas station would be busier.  He stated that the 
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application should be given some stipulations and that the applicant should pay for making the 
bridge wider to provide for pedestrian traffic.  He added that he voted for the Board members 
and now he has to trust the decisions that they will make.  He stated that he did not want the 
first two marijuana shops and hopes to stop another one from coming into town. 
 
Mark Mayasich, speaking as a resident, stated that he has heard a lot of opposition and 
speculation from people who do not live in Silt along with competitors.  He stated that he runs a 
business in Parachute and that he runs a tight ship.  He stated that his goal is to earn customers 
and bring them back.  He stated that he plans to be here for many years and wants the 
opportunity to open a business and support his family. 
 
Heather Mayasich stated that she supports Kind Castle going in and feels that it will help the 
community and provide potential growth. 
 
The hearing was closed at 9:03 p.m. 
 
John Dyet responded to comments made by the public.  He stated that there is a conceptual 
site plan that meets town standards and that they are more than willing to participate in a local 
improvement district or other financing mechanism for interchange improvements.  He stated 
that they would not ask for a sign exception, would submit a subdivision application within one-
year and that owners and future owners will participate in a reasonable local improvement 
district or other financing for highway intersection improvements.  Mr. Dyet spoke about his 
marketing plan and some of the businesses who are showing interest in some of the lots.  He 
stated that he respects his competitions opinion and that there is no smoke and mirrors. 
 
Mayor Pro-tem Knott stated he likes the project and that the only downside for him is that it is 
marijuana, but that he also does not want to rob people of being able to make a living.  Trustee 
Walls stated that he would like to see the commitments in writing.  Trustee Seifert stated that it 
meets all business criteria.  Trustee Poston stated that she was concerned about the desirability 
of the business and the number of people signing petitions against it.  Trustee Prieto stated that 
it is not about competition and that the evidence presented tonight makes for a great business 
but that she does not see that there is a need for it.  She also stated that the signatures 
opposing are almost twice the amount of those in favor of it and that she is on the board to 
make decisions based on the best interest of the citizens of Silt.     
 
Mayor Richel commented about the signatures on the petitions.  He also stated that he was 
concerns about how they are going to be compatible with those businesses next to them and 
that he does not feel that it is compatible with the comp plan.  He also stated that he has a 
problem with them scrambling to get their application in when the board was discussing a 
moratorium so that they did not have to comply with the rules that will be made in the future.   
 
Mr. Mayasich stated that they have met every other provision and that they have given the town 
other stipulations that other businesses in town have not been tasked with such as a pedestrian 
path.  The Board was asked by the applicant to evaluate this as any other business, just take 
away the fact that it is a marijuana business. 
 
Mayor Pro-tem Knott made a motion to approve Resolution No. 13, Series 2020, A 
RESOLUTION APPROVING THE SILT CASTLE LLC SPECIAL USE PERMIT FOR THE KIND 
CASTLE RETAIL MARIJUANA STORE ON A PROPERTY KNOWN AS LOT PARCEL A, 
AMENDED KEITHLEY EXEMPTION PLAT, ALSO KNOWN AS PARCEL #217910100039, 
AND COMMONLY KNOWN AS 1421 RIVER FRONTAGE ROAD, TOWN OF SILT, 
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GARFIELD COUNTY, STATE OF COLORADO.  Trustee Seifert seconded the motion, and 
the motion failed with Mayor Richel and Trustees Poston and Prieto voting nay. 
 
Mr. Hawkins stated for the record that he felt that Trustee Prieto showed bias and that it is on 
the record that she would not vote for another store.   
 
Trustee Brintnall rejoined the meeting. 
_____ 
 
Silt Castle LLC – New Retail Marijuana store license 
 
This agenda item was not visited based on the prior failed motion. 
_____ 
 
Award of bid for 1st Street & 7th Street asphalt overlay 
 
Director Fonner stated that staff had received three bids to overlay both 1st Street and 7th Street 
and that staff recommends awarding the bid to Grand River Construction.   
 
Trustee Brintnall made a motion to award the 1st Street & 7th Street asphalt overlay bid to 
Grand River Construction.  Trustee Walls seconded the motion, and the motion carried 
unanimously. 
_____ 
 
Second reading of Ordinance No. 8, Series 2020, AN ORDINANCE OF THE TOWN OF SILT, 
COLORADO REPEALING AND REPLACING CHAPTER 12.04 OF THE SILT MUNICIPAL 
CODE REGARDING SNOW AND ICE REMOVAL 
 
Director Fonner stated that no changes have been made since first reading. 
 
The public hearing was opened at 9:38 p.m.  There were no public comments and the hearing 
closed at 9:38 p.m. 
 
Mayor Pro-tem Knott made a motion to approve second reading of Ordinance No. 8, 
Series 2020, AN ORDINANCE OF THE TOWN OF SILT, COLORADO REPEALING AND 
REPLACING CHAPTER 12.04 OF THE SILT MUNICIPAL CODE REGARDING SNOW AND 
ICE REMOVAL.  Trustee Brintnall seconded the motion, and the motion carried 
unanimously. 
_____ 
 
Approval of agreement to retain special legal counsel Robert G. Cole (of the firm Collins 
Cockrel & Cole) to advise the Town on issues involving metropolitan districts 
 
Attorney Sawyer stated that according to Section 4.1 of the Town Charter the Board may use 
associated counsel with their approval, adding that the Board has sought legal counsel for the 
purpose of evaluating a Metro District proposal that has been made to the town.  Staff is asking 
to formalize the retention of Bob Cole for purposes of providing advice.  The cost associated 
with Mr. Cole will be billable to the applicant. 
 
Mayor Pro-tem Knott made a motion to approve the agreement to retain special legal 
counsel Robert G. Cole (of the firm Collins Cockrel & Cole) to advise the Town on issues 
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involving metropolitan districts.  Trustee Seifert seconded the motion, and the motion 
carried unanimously. 
_____ 
 
Administrator and Staff reports 
 
Mayor Pro-tem Knott asked Director Fonner to keep in touch with him or Brock Hedberg 
regarding work being done at the Stoney Ridge ballfield.  He stated that there is also a field day 
scheduled for March 21. 
_____ 
 
Updates from Board / Board comments 
 
The Trustees thanked staff for their hard work.  Trustee Walls stated that he had been 
approached by citizens asking why their utility bills go up all of the time.  Staff will provide 
information at a later date.  Trustee Brintnall commented about a weed calendar contest that is 
being held and that pictures can be sent to Sarah with Garfield County Weed Management.      
 
Mayor Pro-tem Knott apologized for getting here late tonight.  He also stated that hard decisions 
were made tonight and thanked everyone for their discussion and sharing of their opinions.  
Mayor Richel commented how nice the new light is at the corner of 13th Street and Grand 
Avenue.  He stated that he also appreciates the conversation tonight and nice to have 
participation by all. 
 
Administrator Layman reminded the Board of the Transportation and Housing Summit on March 
12.  Trustee Poston stated that she would attend along with Mayor Richel and Administrator 
Layman.   
_____ 
 
Adjournment 
 
Mayor Pro-tem Knott made a motion to adjourn.  Trustee Walls seconded the motion, and 
the motion carried unanimously.  Mayor Richel adjourned the meeting 9:48 p.m. 
_____ 
 
Respectfully submitted,    Approved by the Board of Trustees 
 
 
____________________________   ____________________________ 
Sheila M. McIntyre, CMC    Keith B. Richel 
Town Clerk      Mayor  



















 
 

TOWN OF SILT, CO 
YEAR END DIVERSION REPORT 2019 

 
Mountain Waste & Recycling is proud to present our annual recycling and diversion report for 2019. Our recycling 
program is our commitment to the conservation of planet Earth’s natural resources and by providing this report; we 
hope to inspire the community at large to become involved in our efforts. 
  
Community Diversion Rate  
A diversion rate compares the amount of material collected that was recycled or diverted from the landfill, compared to 
the total waste generated by the town. This information is useful for tracking trends in the community. 
 
Mountain Waste & Recycling manages the solid waste generated by the residences of Silt, Co. This includes the safe and 
proper disposal of municipal solid waste and recyclables.  The recyclables collected from the Town of Silt, Co. are taken 
to the Alpine Waste All Together MRF in Denver, Co. 
 
Mountain waste serviced an average of 1077 households weekly within the town limits of Silt, Co. in 2019. 
 

Managed Recyclables  

• Office paper and discarded mail • Newspaper and magazines  

• Corrugated cardboard, brown paper bags, paperboard and pizza boxes  

•  gable-top cartons, aseptic cartons  

• Glass food and beverage containers • Metal food and beverage containers  

• #1-7 plastic bottles • Rigid plastics • Soft cover books •Yard waste  

The Town of Silt generated steady volumes in all major recyclable commodities with a higher 

diversion rate in 2019 (18.41%) compared to 2018 (18.01%).  

Mountain Waste & Recycling is proud of the fact that we’ve served the community for 6+ years. We are proud of our 
company and of our team, but most of all, we are proud of our customers/partners commitment to saving the 
environment one aluminum can at a time. 
Mountain Waste & Recycling would like to thank the Town of Silt and its citizens for their commitment to the program, 
because it would not be possible without your involvement. 
 
 
Mike Hinkley         
District Manager 
Mike.hinkley@mountainwaste.com 
970-340-7022 

mailto:Mike.hinkley@mountainwaste.com


2019
 Annual Waste Diversion Report to The Town of Silt, CO

Number of Residential 
Customers Trash Tonnage Single Stream Recycling

Total Landfill Diversion / 
TONS 2019  Landfill diversion Rate 2018  Landfill diversion Rate

January 1071 94.62 18.87 18.87 16.63% 16.38%
February 1074 82.63 17.11 17.11 17.15% 16.91%

March 1074 106.38 24.34 24.34 18.62% 18.41%
April 1073 106.67 19.73 19.73 15.61% 15.38%
May 1082 128.64 26.93 26.93 17.31% 16.30%
June 1068 94.97 21.94 21.94 18.77% 18.03%
July 1068 89.78 25.09 25.09 21.84% 20.99%

August 1081 133.68 28.99 28.99 17.82% 17.85%
September 1081 109.89 22.73 22.73 17.14% 16.89%

October 1084 81.89 22.04 22.04 21.21% 20.91%
November 1084 108.41 26.14 26.14 19.43% 18.62%
December 1085 76.73 20.01 20.01 20.68% 20.38%

Summary Avg. 1077 1214.3 273.92 273.92 18.41% 18.00%
      2,428,600   #'s 547,840   #'s

Note: 5 Service Weeks 2019 2018
Pioneer Drive Road Project City Of Rifle 22.33% 22.17%

Town of New Castle 16.06% 15.58%

Recycling Recycling Tipping / Processing

Cost Per Ton
March 2018 $18.55

January 2019 $20.06
February 2019 $23.54

March 2019 $26.29 41.72% Increase  in 12 Months
June 2019 $28.28
July 2019 $36.01

August 2019 $39.10
September 2019 $70.71 281.19% Increase  in 18 Months

October 2019 $83.09
November 2019 $84.64
December 2019 $82.81
February 2020 $82.91 346.95% Increase  in 24 Months

215.37% Increase  in 12 Months
17.25% Increase  in 6 Months
.001% Increase  in 3 Months
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March 11, 2020 
 
Janet Aluise 
Community Development Director 
Town of Silt 
231 North 7th Street 
Silt, CO 81652 
 
Re: Engineer’s Second Certification of Work Completed or Materials 

Delivered for the Construction of the Silt Canal Pipeline for Phase 2 of 
Stoney Ridge Subdivision, Silt, CO 

 
Dear Janet: 
 
This certification is in regard to the construction of the Silt Canal Pipeline and 
related infrastructure in Phase 2 of the Stoney Ridge Subdivision (the SILT 
CANAL PROJECT). Specifically, It is our understanding that the terms of the 
Agreement between the Town of Silt (TOWN) and Kevin Tucker, the owner of 
Phase 2 of the Stoney Ridge Subdivision (OWNER), regarding the SILT 
CANAL PROJECT require the project engineer to certify the completion of 
work and/or the purchase and on-site delivery of construction materials in 
order for the TOWN to release the value of  the work / materials from the 
Letter of credit (LOC) so that the OWNER is able to pay the invoices to the 
contractors and material suppliers. 
 
In that regard, I hereby certify that the following construction work has been 
completed as of this date: 
 
S & S Fusion: 

 HDPE Pipe Fusion, including equipment rental 
labor and materials: 
Invoice 4649 (see attached):  $5,200.00 
Invoice 4650 (see attached):  $3,407.00 
TOTAL: $8,607.00 

Tamerrel Excavation: 
 Installation of 3 Manholes and 700-ft of 42-in 

Irrigation Pipe (see attached Invoice 2020-4654) $15,000.00 
TOTAL	CONSTRUCTION	ACTIVITIES:	 $23,607.00	
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I also certify that the following materials have been delivered to the project site: 
 
Dodson Engineered Products, Inc. 

 Non-Shrink Grout PE4710 Pipe 
Invoice 254117 (see attached):  $116.89 
Invoice 254140 (see attached):  $77.93 
TOTAL:	 $194.82	
 
TOTAL	VALUE	OF	WORK	COMPLETED	AND/OR	
MATERIAL	DELIVERED	IN	THIS	CERTIFICATION:	 $23,801.82	
 
Based on this certification, we formally request that the TOWN release the amount of 
Twenty Three Thousand, Eight Hundred and One Dollars and Eighty-Two Cents 
($23,801.82) from the Letter of Credit held by the TOWN to insure the completion of the 
SILT CANAL PROJECT, in order for the OWNER to pay the invoices for said work and 
materials. 
 
Please contact us if you have any questions or need additional information. 
 
Sincerely, 
 
Gamba & Associates, Inc. 
 
 
 
__________________________________ 
Michael Gamba, P.E. & P.L.S. 28036 
 
cc: Deric Walter, Boundaries Unlimited 
 Kevin Tucker, Ridge Runner Ventures, LLC 
 
H:\02348\2020\Construction Management\Certifications\Certification of Work Completed or Materials Purchased - 
20200311.doc 
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TOWN OF SILT 
RESOLUTION NO. 21 

SERIES OF 2020 
 

A RESOLUTION OF THE TOWN OF SILT (“TOWN”) RESCINDING THE GYPSUM 
RANCH CO LLC PRE-ANNEXATION AGREEMENT FOR A PROPERTY LOCATED 
NORTHWEST OF THE TOWN OF SILT WATER AND WASTEWATER TREATMENT 
FACILITIES, ALSO KNOWN AS PARCEL # 2179-093-00-716, IN GARFIELD 
COUNTY, STATE OF COLORADO 

 
WHEREAS, Gypsum Ranch CO LLC, hereinafter “Owner” is the owner of real 

property in Garfield County described as Parcel # 2179-093-00-716, hereinafter 
“Subject Property”, located northwest of the Town of Silt water and wastewater 
treatment plants and west of the Wheeler State Wildlife Area; and  

 
WHEREAS, on or about April 21, 2018, the Owner submitted to the Town for its 

review and approval a draft pre-annexation agreement for the Subject Property, which 
contemplated annexation of the Subject Property within ten (10) years, assuming Town 
approves appropriate zoning with such land uses as tiny homes, special event venue, 
private community center, public and private trails, oil and gas extraction (from off-site 
location), and sand/gravel/aggregate extraction; and  

 
WHEREAS, on or about June 5, 2018, the Town of Silt Planning & Zoning 

Commission (“Commission”) reviewed the Gypsum Ranch CO LLC Pre-Annexation 
Agreement, associated maps, site plan, and documents; and  

 
WHEREAS, on or about June 5, 2018, the Commission recommended to the 

Board of Trustees approval of the Gypsum Ranch LLC Pre-Annexation Agreement, 
citing the Commission’s desire to see more submittals from the Owner; and 
 

WHEREAS, on or about June 25, 2018, the Board of Trustees (“Board”) 
reviewed the Gypsum Ranch LLC Pre-Annexation Agreement, associated maps, site 
plan, and documents; and 

 
            WHEREAS, on or about June 25, 2018, the Board approved the Gypsum Ranch 
Pre-Annexation Agreement, as written; and  
 
 WHEREAS, on or about March 23, 2020, the Board considered the request by 
Gypsum Ranch CO LLC to rescind the Gypsum Ranch CO LLC Pre-Annexation 
Agreement; and  
 

WHEREAS, the Town wishes to negotiate with Gypsum Ranch CO LLC  for the 
dedication and conveyance of a 254.54-acre parcel (Parcel # 2179-093-00-716) to the 
west of the Silt River Preserve and which is currently slated for dedication to the 
Colorado Park and Wildlife, upon reclamation at the conclusion of the site mining 
operations by Silt Sand and Gravel, LLC; and  
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WHEREAS, Gypsum Ranch CO LLC agrees to pay for reimbursable fees for the 
Town’s review of this application, including but not limited to attorney fees and 
administrative fees; and  

 
WHEREAS, on or about March 23, 2020, the Board approved the request, in 

exchange for Gypsum Ranch CO LLC diligence in amending the State mining license to 
include dedication of the 254.54-acre parcel (Parcel # 2179-093-00-716) to the west of 
the Silt River Preserve to the Town of Silt.  

 
NOW, THEREFORE, BE IT RESOLVED, BY THE BOARD OF TRUSTEES OF 

THE TOWN OF SILT, COLORADO, in consideration of the premises and the mutual 
covenants and agreements of the parties, as memorialized in the recitals above, that 
the Pre-Annexation Agreement is hereby rescinded. 

 
            INTRODUCED, READ, PASSED AND ADOPTED at a regular meeting of the 
Board of Trustees of the Town of Silt, Colorado held on the 23rd day of March, 
2020.                                                                
 

    TOWN OF SILT 
ATTEST: 

                                                               
_________________________ 

                                                                            Mayor Keith B. Richel 
__________________________ 
Town Clerk Sheila M. McIntyre, CMC  
 
 
 
 
Agreed:  
 
__________________________ 
 
Gypsum Ranch CO LLC  
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BOARD OF TRUSTEES MEMORANDUM 

TO:   HONORABLE MAYOR AND BOARD OF TRUSTEE MEMBERS 
FROM: JANET ALUISE, COMMUNITY DEVELOPMENT DIRECTOR 
DATE: MARCH 18, 2020 
RE: GYPSUM RANCH PRE-ANNEXATION – TINY HOME COMMUNITY 
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
SUBJECT PROPERTY LOCATION 

The Subject Property is located south and west of the existing Town boundary and west 
of the Wheeler State Wildlife Area, formerly owned by Gypsum Ranch CO LLC, and now 
owned by North Hangs Ranch LLC: 
 
                                              

 

               Subject Property        Silt Sand and Gravel        Silt River Preserve 

Rescinding of Pre-Annexation Agreement and Dedication of Adjacent Parcel 

The Town may wish to request for Gypsum Ranch CO LLC to dedicate to the Town 
(instead of the Colorado Parks and Wildlife) the land immediately west of the Silt 
River Preserve (location of Silt Sand and Gravel mining operations), so that 
regional planning of both parcels may occur. This 254.54 acre (Parcel # 2179-093-
00-716), once reclaimed would include several ponds and native vegetation.   
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TOWN OF SILT 
RESOLUTION NO. 17 

SERIES OF 2018 
 

A RESOLUTION OF THE TOWN OF SILT (“TOWN”) APPROVING THE GYPSUM 
RANCH LLC PRE-ANNEXATION AGREEMENT FOR A PROPERTY LOCATED 
NORTHWEST OF THE TOWN OF SILT WATER AND WASTEWATER TREATMENT 
FACILITIES, ALSO KNOWN AS PARCEL # 2179-093-00-716, IN GARFIELD 
COUNTY, STATE OF COLORADO 
 

 
WHEREAS, Gypsum Ranch LLC, hereinafter “Owner” is the owner of real 

property in Garfield County described as Parcel # 2179-093-00-716, hereinafter 
“Subject Property”, located northwest of the Town of Silt water and wastewater 
treatment plants and west of the Wheeler State Wildlife Area; and  

 
WHEREAS, on or about April 21, 2018, the Owner submitted to the Town for its 

review and approval a draft pre-annexation agreement for the Subject Property, which 
contemplated annexation of the Subject Property within ten (10) years, assuming Town 
approves appropriate zoning with such land uses as tiny homes, special event venue, 
private community center, public and private trails, oil and gas extraction (from off-site 
location), and sand/gravel/aggregate extraction; and  

 
WHEREAS, on or about June 5, 2018, the Town of Silt Planning & Zoning 

Commission (“Commission”) reviewed the Gypsum Ranch LLC Pre-Annexation 
Agreement, associated maps, site plan, and documents; and  

 
WHEREAS, on or about June 5, 2018, the Commission recommended to the 

Board of Trustees approval of the Gypsum Ranch LLC Pre-Annexation Agreement, 
citing the Commission’s desire to see more submittals from the Owner; and 
 

WHEREAS, on or about June 25, 2018, the Board of Trustees (“Board”) 
reviewed the Gypsum Ranch LLC Pre-Annexation Agreement, associated maps, site 
plan, and documents; and 

 
            WHEREAS, on or about June 25, 2018, the Board approved the Gypsum Ranch 
Pre-Annexation Agreement, as written; and  
 
   
NOW, THEREFORE, BE IT RESOLVED, BY THE BOARD OF TRUSTEES OF THE 
TOWN OF SILT, COLORADO, in consideration of the premises and the mutual 
covenants and agreements of the parties that the Pre-Annexation Agreement between 
the Town of Silt and Gypsum Ranch LLC is hereby approved as follows: 

 
1) Non-Assignable:  This Agreement and the benefits provided herein are non-

assignable, except as to an entity in which Owner is an owner, partner, or 
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member.  Prior to the Town honoring the terms of this Agreement with an 
assignee, Owner shall provide to Town evidence in a form satisfactory to the 
Town, in its sole discretion, that the conditions of assignability provided in this 
paragraph have been met;  
 

2) Term and Termination:  This Agreement shall terminate on the earlier of:  (a) 
Town’s processing, review, and final decision on Owner’s or his assignee’s first 
Annexation Application and/or Zoning Application made subsequent to the date 
of this Agreement, or (b) the end of ten (10) years from the date of execution of 
this Agreement; 
 

3) Disputes Between the Parties:  If a suit, action, arbitration, or other proceeding of 
any nature whatsoever, is instituted in connection with any controversy arising 
out of this Agreement, or to interpret or enforce any rights under this Agreement, 
the prevailing party shall be entitled to recover from the non-prevailing party all 
reasonable attorney fees and costs it incurred as a result of such dispute. 
 

4) Entire Agreement:  This Agreement constitutes the entire agreement and 
understanding between the parties with respect to the subject matter contained 
herein, and supersedes any prior agreement and understanding of the parties; 
 

5) Counterparts and Facsimile Signatures:  This Agreement may be executed in 
counterparts, each of which may be considered an original, and all of which 
together shall constitute one and the same document.  Facsimile copies of 
signature pages shall be treated as original signature pages; 
 

6) Amendment:  This Agreement may be modified or amended only by written 
instrument executed by the parties hereto. 
 
 

 
            INTRODUCED, READ, PASSED AND ADOPTED at a regular meeting of the 
Board of Trustees of the Town of Silt, Colorado held on the 25th day of June, 
2018.                                                                
 

    TOWN OF SILT 
ATTEST: 

                                                               
_________________________ 

                                                                            Mayor  Keith B. Richel 
__________________________ 
Town Clerk Sheila M. McIntyre, CMC  
 
__________________________ 
 
Gregg Rippy, Gypsum Ranch LLC  



General Fund
Revenue 441,918$       14%
Expenditures 343,917$       11%

General Fund Revenue
Sales Tax: 169,197$       20%
Use Tax: 49,652$         16%

Funds Report
Water/Wastewater:

Revenue 342,476$       10%
Expense 259,853$       8%

Irrigation:
Revenue 39,972$         13%
Expense 40,732$         14%

Silt Housing Authority:
Revenue 17,264$         9%
Expense 163,468$       20%

Capital Improvement Expenses
Break Room
Evidence Room

Investments
Cash: 3,969,862
Checking: 407,874 ANB
Money Market: 997,084 ANB
CSafe 01 502,242 CSafe
CSafe 02 1,507,400 CSafe
Csafe 03 591,491 CSafe
Utilities Cash Clearing: 35
A/R Cash Clearing: 9,264
W/WW Reserved Cash:  27,000

Town of Silt Finance Report
Month: February 2020 (16% of year has elapsed)



Town of Silt
Month Town Received Funds

Jan Feb March April May June July Aug Sept Oct Nov Dec

2017 50,080 57,035 51,212 59,655 58,779 52,208 59,598 69,393 67,756 66,559 66,518 67,410

2018 57,660 70,030 58,182 74,318 60,672 57,601 65,718 72,248 75,837 78,986 77,830 68,435

2019 66,667 67,063 62,651 52,890 75,666 66,144 70,293 78,867 71,805 86,548 84,521 88,243

2020 79,495 89,702

Y-T-D Total
107,115 2017 726,203
127,690 2018 817,517
133,730 2019 871,358
169,197 2020

Sales Tax Collected 2009 -2010-2011
#REF!

40,000
50,000
60,000
70,000
80,000
90,000

100,000

Sales Tax Collected 2017-2020

2017
2018
2019
2020



Town of Silt Monthly Financial / Cash Flow Report

FEBRUARY 2020 (16% of the Year has elapsed)

Fund YTD Revenues
Budgeted 
Revenues %

YTD 
Expenses

Budgeted 
Expenses %

Revenues 
over/under 
Expenses

Grant 
Reimb

Current 
Fund 

Balance
General Fund 441,918 3,134,186 14% 343,917 3,195,378 11% 98,001 2,201,116
Conservation Trust Fund 64 34,500 0% 0 30,000 0% 64 87,553
Water & Wastewater Fund 342,476 3,604,935 10% 259,853 3,286,859 8% 82,623 2,290,502
Irrigation Fund 39,972 311,000 13% 40,732 287,451 14% -760 598,213
Victim Assistance Fund 293 8,000 4% 0 11,000 0% 293 55,983
Beautification Fund 3,726 46,525 8% 0 190,500 0% 3,726 264,391
Park Impact Fund 2,695 12,050 22% 0 10,000 0% 2,695 52,763
Construction Impact Fund 2,545 9,000 28% 0 30,000 0% 2,545 50,683
Silt Housing Authority 17,264 199,500 9% 33,112 163,468 20% -15,848 132,189
Economic Devel. Revolving 0 16,990 0% 0 16,591 0% 0 13,491

Total 850,953 7,376,686 677,614 7,221,247 173,339 0 5,746,884

YTD Revenue % of Budget
Sales Tax 169,197 19.8%
Use Tax 49,652 16.0%

YTD Revenue % of Budget
Trash Service Fees 67,594 17.6%
Water Service Fess 127,865 16.2%
Wastewater Service Fees 162,185 17.1%
Irrigation Fees 39,972 16.9%

aet 3/19/20



TOWN OF SILT

COMBINED CASH INVESTMENT

FEBRUARY 29, 2020

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:27PM       PAGE: 1

COMBINED CASH ACCOUNTS

100-0000-100-0101 COMBINE CHECKING-AMERICAN NAT 407,874.35

100-0000-100-0106 MONEY MARKET / COMBINED 997,084.18

100-0000-100-0107 CASH - CSAFE 01 502,241.52

100-0000-100-0108 CASH - CSAFE 02 1,507,400.30

100-0000-100-0109 CASH - CSAFE 03 591,490.90

100-0000-100-0175 CASH CLEARING - UTILITIES 35.08

100-0000-100-0176 CASH CLEARING - A/R (             9,264.32)

100-0000-100-0185 RESERVED CASH/WATER/WW (           27,000.00)

TOTAL COMBINED CASH 3,969,862.01

100-0000-100-0100 CASH ALLOCATED TO OTHER FUNDS (      3,969,862.01)

TOTAL UNALLOCATED CASH .00

CASH ALLOCATION RECONCILIATION

1 ALLOCATION TO GENERAL FUND 2,217,829.83

3 ALLOCATION TO CONSERVATION TRUST FUND (           44,567.90)

5 ALLOCATION TO WATER & WASTEWATER  FUND 1,383,835.49

6 ALLOCATION TO IRRIGATION FUND 516,236.49

8 ALLOCATION TO VICTIM ASSISTANCE FUND 55,983.39

9 ALLOCATION TO BEAUTIFICATION FUND 247,322.04

12 ALLOCATION TO PARK IMPACT FEE FUND 26,912.33

13 ALLOCATION TO CONSTRUCTION IMPACT FEE FUND 50,683.25

15 ALLOCATION TO SILT HOUSING AUTHORITY (         497,864.23)

17 ALLOCATION TO ECONOMIC DEVELOPMENT REVOLVING 13,491.32

TOTAL ALLOCATIONS TO OTHER FUNDS 3,969,862.01

ALLOCATION FROM COMBINED CASH FUND - 100-0000-100-0100 (      3,969,862.01)

ZERO PROOF IF ALLOCATIONS BALANCE .00



TOWN OF SILT

PAYABLES CLEARING FUND ALLOCATIONS

FEBRUARY 29, 2020

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 2

PAYROLL PAYABLES

PAYROLL PAYABLES ALLOCATION RECONCILIATION

1 ALLOCATION TO GENERAL FUND (                375.00)

5 ALLOCATION TO WATER & WASTEWATER  FUND 17,739.07

6 ALLOCATION TO IRRIGATION FUND 4,550.35

15 ALLOCATION TO SILT HOUSING AUTHORITY 1,158.04

TOTAL ALLOCATIONS TO OTHER FUNDS 23,072.46

ZERO PROOF IF ALLOCATIONS BALANCE 23,072.46



TOWN OF SILT

BALANCE SHEET

FEBRUARY 29, 2020

GENERAL FUND

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 3

ASSETS

001-0000-100-0100 CASH - COMBINED FUND 2,217,829.83

001-0000-100-0101 ANB BANK 12,539.20

001-0000-100-0109 XPRESS DEPOSIT ACCOUNT 72,971.26

001-0000-100-0114 CASH IN BANK - COLO TRUST 35,811.01

001-0000-100-0125 PETTY CASH 400.00

001-0000-100-0127 REC. PETTY CASH 4,000.00

001-0000-100-0135 INVENTORY - RFTA PASSES 826.10

001-0000-100-0201 ACCOUNTS RECEIVABLE 34,546.89

001-0000-100-0205 TRASH ACCOUNTS RECEIVABLE 39,126.11

001-0000-100-0209 A/R - OTHER GOV'T ENTITIES 201,819.87

TOTAL ASSETS 2,619,870.27

LIABILITIES AND EQUITY

LIABILITIES

001-0000-200-0101 ACCOUNTS PAYABLE 121,395.20

001-0000-200-0120 LANDSCAPING DEPOSITS 7,350.00

001-0000-200-0200 PAYROLL PAYABLES ALLOCATION (                375.00)

001-0000-200-0204 CHILD SUPPORT PAYABLES (             4,983.48)

001-0000-200-0205 FEDERAL WITHHOLDING 5,285.25

001-0000-200-0206 STATE WITHHOLDING 4,124.00

001-0000-200-0207 SOCIAL SECURITY  WITHHOLDING 8,391.56

001-0000-200-0208 MEDICARE WITHHOLDING 3,515.78

001-0000-200-0209 POLICE PENSION PAYABLE 233.69

001-0000-200-0210 RETIREMENT PAYABLE 6,999.36

001-0000-200-0211 HEALTH / LIFE PAYABLE 2,289.27

001-0000-200-0214 STATE UNEMPLOYMENT PAYABLE 903.77

001-0000-200-0216 DEATH & DISABILITY (                296.13)

001-0000-200-0301 ESCROW - CONTRACTOR BONDS 8,470.00

001-0000-200-0302 STREET CUT DEPOSITS 3,040.00

001-0000-200-0304 RECR SCHLORSHIP ESCROW 566.00

001-0000-200-0308 SALES TAX REFUND 32,772.44

001-0000-200-0316 6 & 24 @ 1ST TURN LANE 29,911.58

001-0000-200-0317 LYON'S ARADR & SIA DEPOSIT 1,000.00

001-0000-200-0550 ACCRUED LIABILITY/VACATION 110,322.85

TOTAL LIABILITIES 340,916.14

FUND EQUITY

001-0000-250-0101 RESERVE 77,838.00

UNAPPROPRIATED FUND BALANCE:

001-0000-240-0101 FUND BALANCE 2,103,115.24

REVENUE OVER EXPENDITURES - YTD 98,000.89

BALANCE - CURRENT DATE 2,201,116.13

TOTAL FUND EQUITY 2,278,954.13



TOWN OF SILT

BALANCE SHEET

FEBRUARY 29, 2020

GENERAL FUND

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 4

TOTAL LIABILITIES AND EQUITY 2,619,870.27



TOWN OF SILT

REVENUES WITH COMPARISON TO BUDGET

FOR THE 2 MONTHS ENDING FEBRUARY 29, 2020

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 5

TAXES

001-0000-300-0101 PROPERTY TAXES 8,230.98 8,312.19 322,284.00 313,971.81 2.6

001-0000-300-0103 SALES TAXES 59,801.41 112,797.90 571,000.00 458,202.10 19.8

001-0000-300-0104 COUNTY SALES TAX/SHARING 10,376.18 20,913.64 105,000.00 84,086.36 19.9

001-0000-300-0105 USE TAXES 26,429.33 49,651.75 310,000.00 260,348.25 16.0

001-0000-300-0106 FRANCHISE TAXES - ELECTRIC 7,657.02 13,553.91 65,000.00 51,446.09 20.9

001-0000-300-0107 FRANCHISE TAXES - TV 7,207.12 7,207.12 31,000.00 23,792.88 23.3

001-0000-300-0108 FRANCHISE TAXES - TELEPHONE .00 .00 900.00 900.00 .0

001-0000-300-0109 SPECIFIC OWNERSHIP TAXES 2,266.05 3,996.04 22,000.00 18,003.96 18.2

001-0000-300-0111 SALES TAXES - STREETS 29,900.71 56,398.95 285,600.00 229,201.05 19.8

TOTAL TAXES 151,868.80 272,831.50 1,712,784.00 1,439,952.50 15.9

INTERGOVERNMENTAL REVENUE

001-0000-300-0201 CIGARETTE TAX 155.68 373.93 2,400.00 2,026.07 15.6

001-0000-300-0202 HIGHWAY USERS TAX 8,750.17 15,968.36 104,311.00 88,342.64 15.3

001-0000-300-0203 MOTOR VEHICLE REG FEES 1,319.08 2,588.29 14,500.00 11,911.71 17.9

001-0000-300-0204 MINERAL LEASE/SEVERANCE .00 .00 190,000.00 190,000.00 .0

001-0000-300-0205 COUNTY ROAD & BRIDGE 36.69 36.69 5,000.00 4,963.31 .7

TOTAL INTERGOVERNMENTAL REVENUE 10,261.62 18,967.27 316,211.00 297,243.73 6.0

LICENSES/PERMITS

001-0000-300-0301 BUSINESS LICENSE/APPLIC FEE 300.00 4,630.00 5,500.00 870.00 84.2

001-0000-300-0302 CONTRACTORS' LICENSES 900.00 5,325.00 6,000.00 675.00 88.8

001-0000-300-0303 BEST TEST/LICENSES 285.00 605.00 2,300.00 1,695.00 26.3

001-0000-300-0304 LIQUOR/MARIJUANA LICENSES .00 1,675.00 2,500.00 825.00 67.0

001-0000-300-0305 DOG LICENSES 250.00 420.00 1,000.00 580.00 42.0

001-0000-300-0306 BUILDING PERMITS 5,165.95 7,566.40 50,000.00 42,433.60 15.1

001-0000-300-0308 ZONING PERMITS/FEES 1,750.00 5,400.00 2,000.00 (             3,400.00) 270.0

001-0000-300-0309 SIGN PERMITS .00 70.00 200.00 130.00 35.0

001-0000-300-0310 STREET CUTTING PERMIT .00 .00 50.00 50.00 .0

001-0000-300-0312 PLUMBING PERMITS 200.00 350.00 800.00 450.00 43.8

001-0000-300-0313 MECHANICAL PERMITS 100.00 150.00 800.00 650.00 18.8

001-0000-300-0314 MANUFACTURED HOME INSIGNIAS .00 .00 40.00 40.00 .0

TOTAL LICENSES/PERMITS 8,950.95 26,191.40 71,190.00 44,998.60 36.8
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CHARGES FOR SERVICES

001-0000-300-0401 RECREATION FEES .00 .00 800.00 800.00 .0

001-0000-300-0402 CEMETERY FEES 50.00 50.00 1,200.00 1,150.00 4.2

001-0000-300-0403 TRASH SERVICE FEES 33,904.41 67,593.64 384,000.00 316,406.36 17.6

001-0000-300-0405 POLICE SERVICE FEES 168.36 293.45 4,000.00 3,706.55 7.3

001-0000-300-0430 SOCCER REVENUE 480.00 480.00 .00 (                480.00) .0

001-0000-300-0435 VENDOR FEES .00 .00 60.00 60.00 .0

001-0000-300-0437 COMMUNITY/CONCERT EVENTS 1,200.00 1,200.00 15,000.00 13,800.00 8.0

001-0000-300-0440 COM. DEV. ADMIN FEES .00 .00 1,000.00 1,000.00 .0

001-0000-300-0444 AMBULANCE FEES .00 .00 100.00 100.00 .0

TOTAL CHARGES FOR SERVICES 35,802.77 69,617.09 406,160.00 336,542.91 17.1

FINES

001-0000-300-0501 COURT FINES 1,118.66 1,927.16 26,000.00 24,072.84 7.4

001-0000-300-0502 POLICE SURCHARGE FINES 94.00 131.50 3,400.00 3,268.50 3.9

001-0000-300-0503 USEFUL PUBLIC SERVICE .00 .00 100.00 100.00 .0

001-0000-300-0504 IMPOUND CHARGES 5.00 5.00 1,000.00 995.00 .5

TOTAL FINES 1,217.66 2,063.66 30,500.00 28,436.34 6.8

GRANTS/CONTRIBUTIONS

001-0000-300-0601 POLICE - BIKE RODEO .00 .00 500.00 500.00 .0

001-0000-300-0602 POLICE REIMBURSEMENT 2,850.00 8,439.00 10,000.00 1,561.00 84.4

001-0000-300-0603 MISC. GRANTS 1,000.00 1,000.00 357,000.00 356,000.00 .3

001-0000-300-0604 POLICE - CAMP BADGE .00 .00 2,500.00 2,500.00 .0

001-0000-300-0609 DONATIONS - RECREATION .00 50.00 4,500.00 4,450.00 1.1

TOTAL GRANTS/CONTRIBUTIONS 3,850.00 9,489.00 374,500.00 365,011.00 2.5

ADMINISTRATION FEES

001-0000-300-0702 ADMIN FEE - WATER & WW 10,514.42 21,028.84 126,173.00 105,144.16 16.7

001-0000-300-0703 ADMIN FEE - IRRIGATION 907.08 1,814.16 10,885.00 9,070.84 16.7

001-0000-300-0705 ADMIN FEE - SENIOR HOUSING 581.92 1,163.84 6,983.00 5,819.16 16.7

TOTAL ADMINISTRATION FEES 12,003.42 24,006.84 144,041.00 120,034.16 16.7



TOWN OF SILT

REVENUES WITH COMPARISON TO BUDGET

FOR THE 2 MONTHS ENDING FEBRUARY 29, 2020

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 7

MISCELLANEOUS

001-0000-300-0801 INTEREST INCOME 4,625.76 11,990.87 30,000.00 18,009.13 40.0

001-0000-300-0802 COPIES/FAXES/NOTARY 28.50 46.50 500.00 453.50 9.3

001-0000-300-0803 RECREATION CONCESSION SALES .00 .00 4,000.00 4,000.00 .0

001-0000-300-0804 TOWN CENTER REVENUE 452.50 1,097.50 10,000.00 8,902.50 11.0

001-0000-300-0808 MISCELLANEOUS 3,049.76 5,040.02 10,000.00 4,959.98 50.4

001-0000-300-0812 LEGAL REIMBURSEMENT .00 .00 3,000.00 3,000.00 .0

001-0000-300-0817 WATER SALES STREET REVENUE 156.25 381.25 8,000.00 7,618.75 4.8

001-0000-300-0818 ENGINEERING REIMBURSEMENT .00 .00 2,000.00 2,000.00 .0

001-0000-300-0825 ROYALTY REVENUE 92.00 194.78 1,300.00 1,105.22 15.0

001-0000-300-0835 BEER/WINE SALES .00 .00 10,000.00 10,000.00 .0

TOTAL MISCELLANEOUS 8,404.77 18,750.92 78,800.00 60,049.08 23.8

TOTAL FUND REVENUE 232,359.99 441,917.68 3,134,186.00 2,692,268.32 14.1
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BOARD OF TRUSTEES

001-0100-405-0101 PAYROLL 3,000.00 3,000.00 36,000.00 33,000.00 8.3

001-0100-405-0106 PAYROLL TAXES 238.50 238.50 2,950.00 2,711.50 8.1

001-0100-405-0110 TRAINING/REGISTRATIONS .00 .00 1,000.00 1,000.00 .0

001-0100-405-0112 TRAVEL .00 .00 500.00 500.00 .0

001-0100-405-0213 CONTRACT SVC/PUBLIC ACCESS TV 6.99 6.99 5,500.00 5,493.01 .1

001-0100-405-0235 LEGAL FEES .00 .00 1,000.00 1,000.00 .0

001-0100-405-0242 SPECIAL PROJECTS .00 .00 2,000.00 2,000.00 .0

001-0100-405-0277 RETREAT .00 .00 500.00 500.00 .0

001-0100-405-0401 ADVERTISING .00 .00 50.00 50.00 .0

001-0100-405-0404 WORKERS' COMP .00 61.32 580.00 518.68 10.6

001-0100-405-0406 DUES/MEMBERSHIPS/SUBS .00 1,519.00 1,500.00 (                  19.00) 101.3

001-0100-405-0425 SUPPLIES - OPERATING 27.95 27.95 1,000.00 972.05 2.8

TOTAL BOARD OF TRUSTEES 3,273.44 4,853.76 52,580.00 47,726.24 9.2

BOARD OF TRUSTEES-CONTRIB

001-0100-406-0540 CONTRIB - YOUTH ZONE .00 .00 2,000.00 2,000.00 .0

001-0100-406-0545 CONTRIB - SILT HISTORICAL PARK .00 .00 1,450.00 1,450.00 .0

001-0100-406-0552 GARFIELD CLEAN ENERGY .00 3,000.00 3,000.00 .00 100.0

001-0100-406-0557 CONTRIB - CHAMBER .00 3,000.00 3,000.00 .00 100.0

001-0100-406-0596 CONTRIBUTIONS - GENERAL .00 1,400.00 1,875.00 475.00 74.7

001-0100-406-0599 AGNC .00 2,500.00 2,500.00 .00 100.0

TOTAL BOARD OF TRUSTEES-CONTRIB .00 9,900.00 13,825.00 3,925.00 71.6

TOWN ADMINISTRATOR

001-0200-410-0101 PAYROLL 2,930.60 6,721.20 40,000.00 33,278.80 16.8

001-0200-410-0106 PAYROLL TAXES 225.92 520.21 3,000.00 2,479.79 17.3

001-0200-410-0107 RETIREMENT PLAN 140.58 281.16 2,236.00 1,954.84 12.6

001-0200-410-0109 INSURANCE 628.98 1,257.96 8,814.00 7,556.04 14.3

001-0200-410-0110 TRAINING/REGISTRATIONS .00 .00 1,000.00 1,000.00 .0

001-0200-410-0112 TRAVEL/MEALS .00 .00 750.00 750.00 .0

001-0200-410-0251 CELL PHONE 48.59 48.59 650.00 601.41 7.5

001-0200-410-0406 DUES/MEMBERSHIPS/SUBS .00 .00 1,000.00 1,000.00 .0

TOTAL TOWN ADMINISTRATOR 3,974.67 8,829.12 57,450.00 48,620.88 15.4
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TOWN CLERK

001-0300-415-0101 PAYROLL 3,356.80 6,691.47 43,810.00 37,118.53 15.3

001-0300-415-0106 PAYROLL TAXES 266.48 531.21 3,300.00 2,768.79 16.1

001-0300-415-0107 RETIREMENT PLAN 167.84 334.57 2,340.00 2,005.43 14.3

001-0300-415-0109 INSURANCE 513.30 1,026.60 6,162.00 5,135.40 16.7

001-0300-415-0110 TRAINING/REGISTRATIONS .00 .00 800.00 800.00 .0

001-0300-415-0112 TRAVEL/MEALS .00 .00 500.00 500.00 .0

001-0300-415-0204 ELECTION EXPENSE .00 .00 4,000.00 4,000.00 .0

001-0300-415-0235 LEGAL FEES .00 .00 100.00 100.00 .0

001-0300-415-0251 CELL PHONE 40.00 80.00 480.00 400.00 16.7

001-0300-415-0402 LEGAL NOTICES 103.03 103.03 300.00 196.97 34.3

001-0300-415-0403 RECORDING FEES .00 .00 200.00 200.00 .0

001-0300-415-0404 CODIFICATION .00 .00 1,500.00 1,500.00 .0

001-0300-415-0406 DUES/MEMBERSHIPS/SUBS .00 175.00 350.00 175.00 50.0

001-0300-415-0499 SMALL TOOLS & SUPPLIES .00 .00 75.00 75.00 .0

TOTAL TOWN CLERK 4,447.45 8,941.88 63,917.00 54,975.12 14.0

TREASURER

001-0400-420-0101 PAYROLL 3,154.32 6,583.25 40,295.00 33,711.75 16.3

001-0400-420-0106 PAYROLL TAXES 247.32 516.47 4,200.00 3,683.53 12.3

001-0400-420-0107 RETIREMENT PLAN 154.82 302.37 2,080.00 1,777.63 14.5

001-0400-420-0109 INSURANCE 599.90 1,199.80 7,800.00 6,600.20 15.4

001-0400-420-0110 TRAINING/REGISTRATIONS .00 .00 1,000.00 1,000.00 .0

001-0400-420-0112 TRAVEL/MEALS .00 .00 1,000.00 1,000.00 .0

001-0400-420-0201 AUDIT EXPENSE .00 .00 4,000.00 4,000.00 .0

001-0400-420-0202 BANK SERVICE CHARGES 642.44 1,266.17 6,500.00 5,233.83 19.5

001-0400-420-0203 TREASURER'S FEES PROPERTY TAX 165.35 166.97 9,000.00 8,833.03 1.9

001-0400-420-0205 TREASURER'S FEES SALES TAX 207.52 431.48 3,500.00 3,068.52 12.3

001-0400-420-0214 CONTRACT SERVICE .00 .00 8,000.00 8,000.00 .0

001-0400-420-0402 LEGAL NOTICES .00 .00 700.00 700.00 .0

001-0400-420-0406 DUES/MEMBERSHIPS/SUBS .00 .00 100.00 100.00 .0

001-0400-420-0413 PRINTING .00 .00 50.00 50.00 .0

001-0400-420-0499 SMALL TOOLS & SUPPLIES .00 .00 150.00 150.00 .0

TOTAL TREASURER 5,171.67 10,466.51 88,375.00 77,908.49 11.8
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GENERAL ADMINISTRATION

001-0500-425-0101 PAYROLL 3,755.92 7,527.69 49,960.00 42,432.31 15.1

001-0500-425-0106 PAYROLL TAXES 292.07 585.39 3,800.00 3,214.61 15.4

001-0500-425-0107 RETIREMENT PLAN 141.78 282.13 1,976.00 1,693.87 14.3

001-0500-425-0109 INSURANCE 846.04 1,692.08 9,450.00 7,757.92 17.9

001-0500-425-0110 TRAINING/REGISTRATIONS .00 .00 1,000.00 1,000.00 .0

001-0500-425-0112 TRAVEL/MEALS .00 .00 500.00 500.00 .0

001-0500-425-0214 CONTRACT SERVICE 250.00 250.00 .00 (                250.00) .0

001-0500-425-0215 ADMIN CARWASH .00 .00 25.00 25.00 .0

001-0500-425-0230 CONTRACT SERVICE - COMPUTER 516.35 12,553.70 12,000.00 (                553.70) 104.6

001-0500-425-0235 LEGAL FEES .00 .00 200.00 200.00 .0

001-0500-425-0236 ENGINEER FEES .00 .00 1,000.00 1,000.00 .0

001-0500-425-0244 REPAIRS - VEHICLE .00 .00 450.00 450.00 .0

001-0500-425-0248 EQUIPMENT MAINTENANCE .00 .00 1,000.00 1,000.00 .0

001-0500-425-0250 TELEPHONE EXPENSE 723.16 1,403.30 8,000.00 6,596.70 17.5

001-0500-425-0251 CELL PHONE .00 .00 400.00 400.00 .0

001-0500-425-0260 POSTAGE .00 935.00 4,300.00 3,365.00 21.7

001-0500-425-0276 EMPLOYEE RECOGNITION .00 .00 1,500.00 1,500.00 .0

001-0500-425-0350 MARKETING .00 .00 5,000.00 5,000.00 .0

001-0500-425-0355 CELEBRATION - FIREWORKS .00 .00 14,000.00 14,000.00 .0

001-0500-425-0370 HR CONSULTANT 500.00 500.00 3,250.00 2,750.00 15.4

001-0500-425-0401 ADVERTISING .00 .00 200.00 200.00 .0

001-0500-425-0404 WORKERS' COMP .00 452.48 4,270.00 3,817.52 10.6

001-0500-425-0405 INSURANCE/CIRSA .00 5,683.35 21,100.56 15,417.21 26.9

001-0500-425-0406 DUES/MEMBERSHIPS/SUBS .00 .00 700.00 700.00 .0

001-0500-425-0422 SUPPLIES - OFFICE 295.83 257.90 3,500.00 3,242.10 7.4

001-0500-425-0425 SUPPLIES - OPERATING 108.51 153.65 2,500.00 2,346.35 6.2

001-0500-425-0435 VEHICLE - FUEL .00 .00 500.00 500.00 .0

001-0500-425-0450 MISCELLANEOUS - SUPPLIES .00 .00 500.00 500.00 .0

001-0500-425-0460 SAFETY SUPPLIES 15.54 15.54 8,000.00 7,984.46 .2

001-0500-425-0499 SMALL TOOLS & SUPPLIES .00 .00 200.00 200.00 .0

001-0500-425-0550 BAD DEBT EXPENSE .00 5,142.00 25.00 (             5,117.00) 20568.

001-0500-425-0555 ECONOMIC DEVELOPMENT 67.00 67.00 24,000.00 23,933.00 .3

001-0500-425-0601 CAPITAL/CASH PURCHASES .00 .00 6,000.00 6,000.00 .0

001-0500-425-0602 LEASE/COPIER-FAX 251.80 251.80 2,600.00 2,348.20 9.7

001-0500-425-0603 LEASE/POSTAGE MACHINE 780.00 780.00 3,000.00 2,220.00 26.0

001-0500-425-0655 CONTINGENCY .00 .00 250.00 250.00 .0

001-0500-425-0808 MISCELLANEOUS .00 .00 5,000.00 5,000.00 .0

001-0500-425-0810 SALES TAX / TIF CONTRIBUTION .00 .00 3,000.00 3,000.00 .0

TOTAL GENERAL ADMINISTRATION 8,544.00 38,533.01 203,156.56 164,623.55 19.0
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GEN ADMIN/BLDG OPERATIONS

001-0500-427-0214 CONTRACT SERVICE .00 60.00 1,200.00 1,140.00 5.0

001-0500-427-0215 CONTRACT SERVICE/CLEANING 440.00 440.00 2,300.00 1,860.00 19.1

001-0500-427-0220 TECHNOLOGY 6,514.90 6,514.90 13,000.00 6,485.10 50.1

001-0500-427-0241 REPAIRS - BUILDING 1,708.00 1,708.00 2,000.00 292.00 85.4

001-0500-427-0252 UTILITIES 1,009.49 1,009.49 10,000.00 8,990.51 10.1

001-0500-427-0425 SUPPLIES - OPERATING .00 .00 200.00 200.00 .0

001-0500-427-0606 CAPITAL/REMODEL 103.70 103.70 5,000.00 4,896.30 2.1

TOTAL GEN ADMIN/BLDG OPERATIONS 9,776.09 9,836.09 33,700.00 23,863.91 29.2

COMM. DEV. ADMINISTRATION

001-0600-430-0101 PAYROLL 2,833.62 5,014.53 36,665.00 31,650.47 13.7

001-0600-430-0106 PAYROLL TAXES 225.04 398.20 3,000.00 2,601.80 13.3

001-0600-430-0107 RETIREMENT PLAN 109.68 218.72 1,092.00 873.28 20.0

001-0600-430-0109 INSURANCE 196.06 221.02 5,200.00 4,978.98 4.3

001-0600-430-0110 TRAINING/REGISTRATIONS 700.00 700.00 1,000.00 300.00 70.0

001-0600-430-0112 TRAVEL/MEALS .00 .00 500.00 500.00 .0

001-0600-430-0235 LEGAL FEES .00 .00 500.00 500.00 .0

001-0600-430-0244 REPAIRS - VEHICLE .00 .00 500.00 500.00 .0

001-0600-430-0276 EMPLOYEE RECOGNITION .00 .00 100.00 100.00 .0

001-0600-430-0401 ADVERTISING .00 .00 50.00 50.00 .0

001-0600-430-0402 LEGAL NOTICES .00 .00 150.00 150.00 .0

001-0600-430-0403 RECORDING FEES .00 .00 75.00 75.00 .0

001-0600-430-0406 DUES/MEMBERSHIPS/SUBS .00 .00 1,000.00 1,000.00 .0

001-0600-430-0425 SUPPLIES - OPERATING .00 .00 1,400.00 1,400.00 .0

001-0600-430-0435 VEHICLE - FUEL .00 .00 300.00 300.00 .0

001-0600-430-0499 SMALL TOOLS & SUPPLIES .00 .00 300.00 300.00 .0

TOTAL COMM. DEV. ADMINISTRATION 4,064.40 6,552.47 51,832.00 45,279.53 12.6

COMM. DEV/PLANNING DIVISION

001-0600-432-0101 PAYROLL 2,833.60 5,014.52 36,665.00 31,650.48 13.7

001-0600-432-0106 PAYROLL TAXES 225.04 398.20 3,500.00 3,101.80 11.4

001-0600-432-0107 RETIREMENT PLAN 109.68 218.73 2,964.00 2,745.27 7.4

001-0600-432-0109 INSURANCE 196.05 221.00 16,120.00 15,899.00 1.4

001-0600-432-0110 TRAINING/REGISTRATIONS 80.00 80.00 500.00 420.00 16.0

001-0600-432-0112 TRAVEL/MEALS .00 .00 500.00 500.00 .0

001-0600-432-0235 LEGAL FEES .00 .00 1,000.00 1,000.00 .0

001-0600-432-0251 CELL PHONE .00 .00 500.00 500.00 .0

001-0600-432-0406 DUES/MEMBERSHIPS/SUBS 132.93 132.93 250.00 117.07 53.2

001-0600-432-0425 SUPPLIES - OPERATING .00 .00 400.00 400.00 .0

001-0600-432-0499 SMALL TOOLS & SUPPLIES .00 .00 1,300.00 1,300.00 .0

TOTAL COMM. DEV/PLANNING DIVISION 3,577.30 6,065.38 63,699.00 57,633.62 9.5
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COMM. DEV/BUILDING DIVISION

001-0600-434-0101 PAYROLL 1,867.30 3,087.50 23,975.00 20,887.50 12.9

001-0600-434-0106 PAYROLL TAXES 148.28 245.12 2,200.00 1,954.88 11.1

001-0600-434-0107 RETIREMENT PLAN 61.36 122.36 650.00 527.64 18.8

001-0600-434-0109 INSURANCE 344.67 518.24 2,028.00 1,509.76 25.6

001-0600-434-0110 TRAINING/REGISTRATIONS .00 .00 1,400.00 1,400.00 .0

001-0600-434-0112 TRAVEL/MEALS 412.00 412.00 1,000.00 588.00 41.2

001-0600-434-0244 REPAIRS - VEHICLE .00 .00 700.00 700.00 .0

001-0600-434-0251 CELL PHONE 42.18 84.36 500.00 415.64 16.9

001-0600-434-0406 DUES/MEMBERSHIPS/SUBS .00 .00 150.00 150.00 .0

001-0600-434-0425 SUPPLIES - OPERATING 17.48 17.48 1,000.00 982.52 1.8

001-0600-434-0435 VEHICLE - FUEL 63.73 63.73 750.00 686.27 8.5

001-0600-434-0499 SMALL TOOLS & SUPPLIES 46.48 46.48 1,000.00 953.52 4.7

TOTAL COMM. DEV/BUILDING DIVISION 3,003.48 4,597.27 35,353.00 30,755.73 13.0
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PUBLIC SAFETY

001-0700-436-0101 PAYROLL 40,247.28 70,256.89 373,500.00 303,243.11 18.8

001-0700-436-0102 PAYROLL - PARTTIME 1,469.86 3,043.92 22,877.00 19,833.08 13.3

001-0700-436-0105 PAYROLL - OVERTIME .00 .00 24,000.00 24,000.00 .0

001-0700-436-0106 PAYROLL TAXES 769.34 1,415.06 12,000.00 10,584.94 11.8

001-0700-436-0108 FPPA PLAN 2,348.32 4,640.32 42,000.00 37,359.68 11.1

001-0700-436-0109 INSURANCE 6,678.23 13,243.15 89,232.00 75,988.85 14.8

001-0700-436-0110 TRAINING/REGISTRATIONS 150.00 150.00 8,500.00 8,350.00 1.8

001-0700-436-0112 TRAVEL/MEALS 186.62 386.62 6,000.00 5,613.38 6.4

001-0700-436-0214 CONTRACT SERVICE .00 .00 250.00 250.00 .0

001-0700-436-0215 POLICE CAR CLEANING 119.65 119.65 1,000.00 880.35 12.0

001-0700-436-0224 CONTRACT SERVICE - COMPUTER 333.33 666.66 5,000.00 4,333.34 13.3

001-0700-436-0229 TESTING 300.00 300.00 2,000.00 1,700.00 15.0

001-0700-436-0235 LEGAL FEES 56.00 56.00 500.00 444.00 11.2

001-0700-436-0242 REPAIRS & MAINTENANCE - RADIOS .00 .00 700.00 700.00 .0

001-0700-436-0244 REPAIRS - VEHICLE 882.72 698.53 7,500.00 6,801.47 9.3

001-0700-436-0251 CELL PHONES 342.46 637.72 4,200.00 3,562.28 15.2

001-0700-436-0276 EMPLOYEE RECOGNITION .00 .00 300.00 300.00 .0

001-0700-436-0404 WORKERS' COMP .00 2,706.63 25,535.00 22,828.37 10.6

001-0700-436-0405 INSURANCE/CIRSA .00 5,941.11 19,266.00 13,324.89 30.8

001-0700-436-0406 DUES/MEMBERSHIPS/SUBS 190.00 190.00 6,000.00 5,810.00 3.2

001-0700-436-0410 COMMUNITY POLICING PROGRAMS .00 .00 5,000.00 5,000.00 .0

001-0700-436-0411 BIKE RODEO EXPENSE .00 .00 2,500.00 2,500.00 .0

001-0700-436-0412 CAMP BADGE .00 .00 3,500.00 3,500.00 .0

001-0700-436-0415 K9 PROGRAM .00 .00 2,500.00 2,500.00 .0

001-0700-436-0425 SUPPLIES - OPERATING 1,827.69 1,827.69 7,000.00 5,172.31 26.1

001-0700-436-0430 UNIFORMS 434.71 434.71 4,000.00 3,565.29 10.9

001-0700-436-0435 VEHICLE - FUEL 1,338.13 1,338.13 13,000.00 11,661.87 10.3

001-0700-436-0439 SPECIAL INVESTIGATION 50.00 50.00 1,500.00 1,450.00 3.3

001-0700-436-0492 DOG POUND EXPENSES 50.00 50.00 1,500.00 1,450.00 3.3

001-0700-436-0499 SMALL TOOLS & SUPPLIES 837.42 837.42 1,500.00 662.58 55.8

001-0700-436-0501 TOWING AND IMPOUND .00 .00 2,000.00 2,000.00 .0

001-0700-436-0601 CAPITAL/CASH PURCHASES .00 .00 12,000.00 12,000.00 .0

001-0700-436-0608 CAPITAL/VEHICLE LEASE .00 .00 43,877.00 43,877.00 .0

001-0700-436-0650 EQUIPMENT 5,995.00 5,995.00 11,000.00 5,005.00 54.5

001-0700-436-0651 FIRE ARMS  215.36 215.36 5,000.00 4,784.64 4.3

TOTAL PUBLIC SAFETY 64,822.12 115,200.57 766,237.00 651,036.43 15.0
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PUBLIC SAFETY/MUNICIPAL COURT

001-0700-438-0101 PAYROLL 800.00 800.00 9,600.00 8,800.00 8.3

001-0700-438-0103 PAYROLL - PARTTIME 559.46 1,115.23 7,300.00 6,184.77 15.3

001-0700-438-0106 PAYROLL TAXES 108.02 152.15 1,300.00 1,147.85 11.7

001-0700-438-0107 RETIREMENT PLAN 27.98 55.77 390.00 334.23 14.3

001-0700-438-0109 INSURANCE 85.55 171.10 1,092.00 920.90 15.7

001-0700-438-0110 TRAINING/REGISTRATIONS .00 .00 50.00 50.00 .0

001-0700-438-0112 TRAVEL/MEALS 123.06 123.06 1,000.00 876.94 12.3

001-0700-438-0218 CONTRACT SERVICE/JUDGE .00 .00 500.00 500.00 .0

001-0700-438-0220 CONTRACT SERVICE/COMPUTER .00 5,295.00 5,300.00 5.00 99.9

001-0700-438-0227 WITNESS FEE .00 .00 100.00 100.00 .0

001-0700-438-0228 INTERPRETER .00 .00 1,200.00 1,200.00 .0

001-0700-438-0230 PUBLIC DEFENDER .00 .00 1,000.00 1,000.00 .0

001-0700-438-0235 LEGAL FEES - PROSECUTER 3,803.50 3,803.50 25,000.00 21,196.50 15.2

001-0700-438-0238 BOND REIMBURSEMENT .00 .00 250.00 250.00 .0

001-0700-438-0406 DUES/MEMBERSHIPS/SUBS 40.00 40.00 100.00 60.00 40.0

001-0700-438-0499 SMALL TOOLS & SUPPLIES .00 .00 50.00 50.00 .0

TOTAL PUBLIC SAFETY/MUNICIPAL COURT 5,547.57 11,555.81 54,232.00 42,676.19 21.3

PUBLIC WORKS ADMINISTRATION

001-0800-440-0101 PAYROLL 1,610.59 3,192.48 19,400.00 16,207.52 16.5

001-0800-440-0106 PAYROLL TAXES 127.88 253.47 2,080.00 1,826.53 12.2

001-0800-440-0107 RETIREMENT PLAN 80.52 159.61 1,040.00 880.39 15.4

001-0800-440-0109 INSURANCE 239.54 479.08 2,860.00 2,380.92 16.8

001-0800-440-0110 TRAINING/REGISTRATIONS 60.00 60.00 1,000.00 940.00 6.0

001-0800-440-0112 TRAVEL/MEALS .00 .00 300.00 300.00 .0

001-0800-440-0117 PUBLIC WORKS - MISC. .99 .99 .00 (                      .99) .0

001-0800-440-0218 MOSQUITO CONTROL .00 .00 5,300.00 5,300.00 .0

001-0800-440-0219 CONTRACT SERVICE/TRASH PICKUP 36,123.00 36,123.00 355,000.00 318,877.00 10.2

001-0800-440-0223 CLEAN-UP MONTH .00 .00 2,500.00 2,500.00 .0

001-0800-440-0230 CLOTHING ALLOWANCE 178.72 294.26 1,350.00 1,055.74 21.8

001-0800-440-0236 ENGINEER FEES 119.00 119.00 5,000.00 4,881.00 2.4

001-0800-440-0241 REPAIRS - BUILDING .00 .00 400.00 400.00 .0

001-0800-440-0244 REPAIRS - VEHICLE .00 .00 400.00 400.00 .0

001-0800-440-0251 CELL PHONE 78.27 200.94 1,200.00 999.06 16.8

001-0800-440-0276 EMPLOYEE RECOGNITION .00 .00 200.00 200.00 .0

001-0800-440-0401 ADVERTISING .00 .00 200.00 200.00 .0

001-0800-440-0404 WORKERS' COMP .00 1,703.84 16,075.00 14,371.16 10.6

001-0800-440-0405 INSURANCE/CIRSA .00 9,901.86 12,844.00 2,942.14 77.1

001-0800-440-0406 DUES/MEMBERSHIPS/SUBS .00 .00 1,140.00 1,140.00 .0

001-0800-440-0432 SUPPLIES-SAFETY .00 255.57 1,000.00 744.43 25.6

001-0800-440-0435 VEHICLE - FUEL 38.70 38.70 400.00 361.30 9.7

001-0800-440-0601 CAPITAL/SHOP PURCHASE .00 .00 5,000.00 5,000.00 .0

TOTAL PUBLIC WORKS ADMINISTRATION 38,657.21 52,782.80 434,689.00 381,906.20 12.1
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PUBLIC WORKS/STREETS

001-0800-442-0101 PAYROLL 4,299.88 8,595.31 80,200.00 71,604.69 10.7

001-0800-442-0106 PAYROLL TAXES 308.54 616.88 7,500.00 6,883.12 8.2

001-0800-442-0107 RETIREMENT PLAN 136.38 272.06 3,900.00 3,627.94 7.0

001-0800-442-0109 INSURANCE 1,670.78 3,341.57 25,480.00 22,138.43 13.1

001-0800-442-0110 TRAINING/REGISTRATIONS .00 .00 100.00 100.00 .0

001-0800-442-0112 TRAVEL/MEALS .00 .00 100.00 100.00 .0

001-0800-442-0242 STREET SIGNS .00 .00 2,500.00 2,500.00 .0

001-0800-442-0243 REPAIRS - EQUIPMENT 1,100.98 1,150.96 8,000.00 6,849.04 14.4

001-0800-442-0244 REPAIRS - VEHICLE 484.24 635.69 4,000.00 3,364.31 15.9

001-0800-442-0245 REPAIRS - STREETS .00 (                500.00) 100,000.00 100,500.00 (      .5)

001-0800-442-0249 EQUIPMENT RENTAL .00 .00 5,000.00 5,000.00 .0

001-0800-442-0251 CELL PHONE 50.42 100.84 1,000.00 899.16 10.1

001-0800-442-0252 UTILITIES 1,229.10 1,229.10 10,000.00 8,770.90 12.3

001-0800-442-0253 UTILITIES - STREET LIGHTING 4,785.61 4,785.61 63,500.00 58,714.39 7.5

001-0800-442-0425 SUPPLIES - OPERATING 107.50 107.50 1,500.00 1,392.50 7.2

001-0800-442-0427 GRAVEL 1,374.50 1,374.50 4,000.00 2,625.50 34.4

001-0800-442-0435 FUEL 883.88 883.88 6,000.00 5,116.12 14.7

001-0800-442-0499 SMALL TOOLS & SUPPLIES .00 .00 750.00 750.00 .0

001-0800-442-0601 CAPITAL/CASH PURCHASES .00 .00 30,000.00 30,000.00 .0

001-0800-442-0608 CAPITAL LEASE/BACKHOE .00 .00 4,000.00 4,000.00 .0

001-0800-442-0650 CAPITAL/CHRISTMAS DECORATIONS .00 .00 400.00 400.00 .0

001-0800-442-0653 CAPITAL/9TH ST. ROUND-ABOUT .00 .00 75,000.00 75,000.00 .0

001-0800-442-0675 CAPTIAL PROJECTS .00 .00 435,000.00 435,000.00 .0

TOTAL PUBLIC WORKS/STREETS 16,431.81 22,593.90 867,930.00 845,336.10 2.6



TOWN OF SILT

EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 2 MONTHS ENDING FEBRUARY 29, 2020

GENERAL FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 16

PUBLIC WORKS/PARKS

001-0800-443-0101 PAYROLL 2,707.20 5,460.57 75,980.00 70,519.43 7.2

001-0800-443-0106 PAYROLL TAXES 110.30 224.27 6,000.00 5,775.73 3.7

001-0800-443-0107 RETIREMENT PLAN 135.36 270.03 4,992.00 4,721.97 5.4

001-0800-443-0109 INSURANCE 1,113.16 2,226.31 23,400.00 21,173.69 9.5

001-0800-443-0110 TRAINING/REGISTRATIONS .00 .00 100.00 100.00 .0

001-0800-443-0112 TRAVEL/MEALS .00 .00 100.00 100.00 .0

001-0800-443-0214 CONTRACT SERVICE 680.00 1,410.00 7,900.00 6,490.00 17.9

001-0800-443-0240 REPAIRS - GAZEBO & SHELTERS .00 .00 200.00 200.00 .0

001-0800-443-0241 REPAIRS - TENNIS COURT .00 .00 100.00 100.00 .0

001-0800-443-0242 REPAIRS - BASKETBALL COURT .00 .00 100.00 100.00 .0

001-0800-443-0244 REPAIRS - VEHICLE .00 .00 1,500.00 1,500.00 .0

001-0800-443-0246 REPAIRS & MAINT-PARKS/CEMETERY .00 .00 8,500.00 8,500.00 .0

001-0800-443-0247 WEED CONTROL .00 .00 1,500.00 1,500.00 .0

001-0800-443-0248 EQUIPMENT MAINTENANCE 122.88 122.88 2,500.00 2,377.12 4.9

001-0800-443-0251 CELL PHONE 123.86 247.72 1,200.00 952.28 20.6

001-0800-443-0252 UTILITIES 187.10 187.10 3,500.00 3,312.90 5.4

001-0800-443-0270 TOWN CENTER 201.61 201.61 11,000.00 10,798.39 1.8

001-0800-443-0425 SUPPLIES - OPERATING 193.28 193.28 3,000.00 2,806.72 6.4

001-0800-443-0435 VEHICLE - FUEL 64.58 64.58 4,000.00 3,935.42 1.6

001-0800-443-0499 SMALL TOOLS & SUPPLIES .00 .00 2,000.00 2,000.00 .0

001-0800-443-0601 CAPITAL/CASH PURCHASES 2,515.00 2,515.00 30,000.00 27,485.00 8.4

001-0800-443-0610 PATH CONSTRUCTION AND MAINT. .00 .00 10,000.00 10,000.00 .0

TOTAL PUBLIC WORKS/PARKS 8,154.33 13,123.35 197,572.00 184,448.65 6.6

VEHICLE MAINTENANCE

001-0800-444-0101 PAYROLL 1,932.49 3,854.52 23,970.00 20,115.48 16.1

001-0800-444-0106 PAYROLL TAXES 146.28 291.74 2,000.00 1,708.26 14.6

001-0800-444-0107 RETIREMENT PLAN 96.62 192.72 1,404.00 1,211.28 13.7

001-0800-444-0109 INSURANCE 684.13 1,368.26 8,216.00 6,847.74 16.7

001-0800-444-0214 CONTRACT SERVICE 55.00 110.00 1,500.00 1,390.00 7.3

001-0800-444-0241 SHOP BUILDING REPAIRS .00 79.41 2,000.00 1,920.59 4.0

001-0800-444-0244 REPAIRS - VEHICLE 99.00 99.00 2,000.00 1,901.00 5.0

001-0800-444-0251 CELL PHONE 42.18 84.36 400.00 315.64 21.1

001-0800-444-0425 SUPPLIES - OPERATING 148.91 218.39 3,000.00 2,781.61 7.3

001-0800-444-0435 VEHICLE - FUEL 97.16 97.16 3,000.00 2,902.84 3.2

001-0800-444-0499 SMALL TOOLS & SUPPLIES 167.36 167.36 1,500.00 1,332.64 11.2

001-0800-444-0640 SHOP EQUIPMENT .00 47.70 1,000.00 952.30 4.8

TOTAL VEHICLE MAINTENANCE 3,469.13 6,610.62 49,990.00 43,379.38 13.2
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COMMUNITY SPECIAL EVENTS

001-0900-450-0103 PAYROLL - PARTTIME 1,266.74 1,889.85 16,090.00 14,200.15 11.8

001-0900-450-0106 PAYROLL TAXES 100.64 150.11 1,400.00 1,249.89 10.7

001-0900-450-0107 RETIREMENT PLAN 31.34 62.50 1,092.00 1,029.50 5.7

001-0900-450-0109 INSURANCE 178.23 185.36 5,200.00 5,014.64 3.6

001-0900-450-0110 TRAINING/REGISTRATIONS 770.00 770.00 250.00 (                520.00) 308.0

001-0900-450-0112 TRAVEL .00 .00 100.00 100.00 .0

001-0900-450-0214 CONTRACT SERVICE .00 .00 2,000.00 2,000.00 .0

001-0900-450-0240 REPAIRS - GENERAL .00 .00 600.00 600.00 .0

001-0900-450-0251 CELL PHONE 42.18 84.36 500.00 415.64 16.9

001-0900-450-0404 WORKERS' COMP .00 341.57 3,225.00 2,883.43 10.6

001-0900-450-0405 INSURANCE/CIRSA .00 990.19 882.00 (                108.19) 112.3

001-0900-450-0406 DUES/MEMBERSHIPS/SUBS .00 363.00 .00 (                363.00) .0

001-0900-450-0413 SUMMER BROCHURES .00 .00 900.00 900.00 .0

001-0900-450-0425 SUPPLIES - OPERATING .00 (                300.00) 12,000.00 12,300.00 (    2.5)

001-0900-450-0435 VEHICLE - FUEL .00 .00 300.00 300.00 .0

001-0900-450-0437 COMMUNITY/CONCERT EVENTS 800.00 800.00 24,000.00 23,200.00 3.3

001-0900-450-0438 ADVERTISING .00 .00 12,000.00 12,000.00 .0

001-0900-450-0439 HOSPITALITY .00 .00 2,000.00 2,000.00 .0

001-0900-450-0445 RECREATION ACTIVITY EXPENSE .00 .00 3,000.00 3,000.00 .0

001-0900-450-0499 EQUIPMENT .00 .00 3,000.00 3,000.00 .0

TOTAL COMMUNITY SPECIAL EVENTS 3,189.13 5,336.94 88,539.00 83,202.06 6.0

TOWN ATTORNEY

001-1000-460-0214 CONTRACT SERVICE 5,583.40 5,583.40 46,500.00 40,916.60 12.0

TOTAL TOWN ATTORNEY 5,583.40 5,583.40 46,500.00 40,916.60 12.0

P & Z COMMISSION  

001-1100-470-0101 PAYROLL 400.00 650.00 3,600.00 2,950.00 18.1

001-1100-470-0106 PAYROLL TAXES 31.84 51.74 300.00 248.26 17.3

001-1100-470-0110 TRAINING/REGISTRATIONS .00 .00 300.00 300.00 .0

001-1100-470-0425 SUPPLIES - OPERATING .00 .00 200.00 200.00 .0

TOTAL P & Z COMMISSION  431.84 701.74 4,400.00 3,698.26 16.0
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RECREATION

001-1200-480-0101 PAYROLL 640.00 640.00 8,400.00 7,760.00 7.6

001-1200-480-0106 PAYROLL TAXES 50.88 50.88 1,092.00 1,041.12 4.7

001-1200-480-0107 RETIREMENT PLAN .00 .00 420.00 420.00 .0

001-1200-480-0109 INSURANCE 171.10 171.10 .00 (                171.10) .0

001-1200-480-0110 TRAINING/REGISTRATIONS .00 .00 450.00 450.00 .0

001-1200-480-0112 TRAVEL/MEALS .00 .00 300.00 300.00 .0

001-1200-480-0214 CONTRACT SERVICE .00 .00 1,150.00 1,150.00 .0

001-1200-480-0235 LEGAL FEES .00 .00 200.00 200.00 .0

001-1200-480-0244 REPAIRS - GENERAL .00 .00 250.00 250.00 .0

001-1200-480-0251 CELL PHONE .00 .00 150.00 150.00 .0

001-1200-480-0260 POSTAGE .00 .00 150.00 150.00 .0

001-1200-480-0401 ADVERTISING .00 .00 100.00 100.00 .0

001-1200-480-0404 WORKERS' COMP .00 .00 1,049.00 1,049.00 .0

001-1200-480-0405 INSURANCE/CIRSA .00 990.19 1,200.00 209.81 82.5

001-1200-480-0406 DUES/MEMBERSHIPS/SUBS .00 .00 200.00 200.00 .0

001-1200-480-0422 SUPPLIES - ACTIVITY .00 .00 1,180.00 1,180.00 .0

001-1200-480-0425 SUPPLIES - OPERATING .00 .00 200.00 200.00 .0

001-1200-480-0430 UNIFORMS .00 .00 2,850.00 2,850.00 .0

001-1200-480-0445 RECREATION ACTIVITY EXPENSE .00 .00 500.00 500.00 .0

001-1200-480-0480 EQUIP/MISC/FIELD MAINT. .00 .00 1,100.00 1,100.00 .0

001-1200-480-0485 LICENSES .00 .00 60.00 60.00 .0

001-1200-480-0490 REFUNDS .00 .00 400.00 400.00 .0

TOTAL RECREATION 861.98 1,852.17 21,401.00 19,548.83 8.7

TOTAL FUND EXPENDITURES 192,981.02 343,916.79 3,195,377.56 2,851,460.77 10.8

NET REVENUE OVER EXPENDITURES 39,378.97 98,000.89 (           61,191.56) (         159,192.45) 160.2
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ASSETS

003-0000-100-0100 CASH - COMBINED FUND (           44,567.90)

003-0000-100-0117 MONEY MARKET/LOTTERY 132,101.19

TOTAL ASSETS 87,533.29

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

003-0000-240-0101 FUND BALANCE 87,469.26

REVENUE OVER EXPENDITURES - YTD 64.03

BALANCE - CURRENT DATE 87,533.29

TOTAL FUND EQUITY 87,533.29

TOTAL LIABILITIES AND EQUITY 87,533.29
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INTERGOVERNMENTAL REVENUE

003-0000-300-0206 STATE LOTTERY .00 .00 29,000.00 29,000.00 .0

TOTAL INTERGOVERNMENTAL REVENUE .00 .00 29,000.00 29,000.00 .0

GRANTS/CONTRIBUTIONS

003-0000-300-0606 DONATIONS  .00 .00 5,000.00 5,000.00 .0

TOTAL GRANTS/CONTRIBUTIONS .00 .00 5,000.00 5,000.00 .0

MISCELLANEOUS

003-0000-300-0801 INTEREST 30.39 64.03 500.00 435.97 12.8

TOTAL MISCELLANEOUS 30.39 64.03 500.00 435.97 12.8

TOTAL FUND REVENUE 30.39 64.03 34,500.00 34,435.97 .2
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CONSERVATION TRUST

003-0000-460-0611 PROJECTS .00 .00 30,000.00 30,000.00 .0

TOTAL CONSERVATION TRUST .00 .00 30,000.00 30,000.00 .0

TOTAL FUND EXPENDITURES .00 .00 30,000.00 30,000.00 .0

NET REVENUE OVER EXPENDITURES 30.39 64.03 4,500.00 4,435.97 1.4
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ASSETS

005-0000-100-0100 CASH - COMBINED FUND 1,383,835.49

005-0000-100-0112 ABN W / WWW 101,136.95

005-0000-100-0114 CASH IN BANK - COLO TRUST 805,529.42

005-0000-100-0123 REVENUE STABILIZATION / WW B 27,000.00

005-0000-100-0124 RESERVE ACCT / WW BOND 1,720.30

005-0000-100-0201 ACCOUNTS RECEIVABLE 180,602.40

005-0000-100-0501 ACCOUNTS REC - EDRF 131,853.47

005-0000-100-0750 INVENTORY - WATER METERS 11,249.72

005-0000-100-0801 LAND 32,077.92

005-0000-100-0803 LAND/NEW WW PLANT 152,914.57

005-0000-100-0807 WATER PLANT 2,969,892.69

005-0000-100-0808 SEWER PLANT 5,145,537.64

005-0000-100-0809 DISTRIBUTION SYSTEM 4,468,360.73

005-0000-100-0812 MACHINERY & EQUIPMENT 105,301.93

005-0000-100-0813 COMPUTER EQUIPMENT 32,675.00

005-0000-100-0814 OFFICE EQUIPMENT 25,520.24

005-0000-100-0817 WATER RIGHTS 362,745.00

005-0000-100-0822 ACCUM DEPRECIATION (      4,301,296.30)

TOTAL ASSETS 11,636,657.17

LIABILITIES AND EQUITY

LIABILITIES

005-0000-200-0101 ACCOUNTS PAYABLE (                705.00)

005-0000-200-0200 PAYROLL PAYABLES ALLOCATION 17,739.07

005-0000-200-0400 MESA VIEW UPPER PRES. TANK 386.88

005-0000-200-0550 ACCRUED LIABILITY/VACATION 8,958.44

005-0000-200-0575 LAFARGE - HYDRANT DEPOSIT 1,000.00

005-0000-200-0601 DEFERRED REVENUE 4,000.00

005-0000-200-0650 LEASE PAYABLE 4,751.00

005-0000-200-0801 ACCRUED INTEREST PAYABLE 11,866.67

005-0000-200-0804 SERIES 2011 BONDS PAYABLE 3,560,000.03

005-0000-200-0807 HOLIDAY INN - DEPOSIT 500.00

TOTAL LIABILITIES 3,608,497.09

FUND EQUITY

005-0000-250-0115 DONATED CAPITAL 148,000.00

UNAPPROPRIATED FUND BALANCE:

005-0000-245-0101 RETAINED EARNINGS 2,325,925.41

005-0000-245-0105 CONTRIB IN AID OF CONST 5,471,611.30

REVENUE OVER EXPENDITURES - YTD 82,623.37

BALANCE - CURRENT DATE 7,880,160.08

TOTAL FUND EQUITY 8,028,160.08
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TOTAL LIABILITIES AND EQUITY 11,636,657.17



TOWN OF SILT

REVENUES WITH COMPARISON TO BUDGET

FOR THE 2 MONTHS ENDING FEBRUARY 29, 2020

WATER & WASTEWATER  FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 24

CHARGES FOR SERVICES

005-0000-300-0410 WATER SERVICE FEES 63,746.11 127,865.24 790,000.00 662,134.76 16.2

005-0000-300-0412 WASTEWATER SERVICE FEES 81,189.75 162,185.41 950,000.00 787,814.59 17.1

005-0000-300-0415 WATER RIGHTS REVENUE 430.29 861.99 400.00 (                461.99) 215.5

005-0000-300-0420 TRANSFER FEES 150.00 245.00 1,000.00 755.00 24.5

005-0000-300-0421 UPPER PRESSURE ZONE FEE 773.76 773.76 1,500.00 726.24 51.6

TOTAL CHARGES FOR SERVICES 146,289.91 291,931.40 1,742,900.00 1,450,968.60 16.8

GRANTS/CONTRIBUTIONS

005-0000-300-0603 MISCELLANEOUS GRANTS .00 .00 940,535.00 940,535.00 .0

TOTAL GRANTS/CONTRIBUTIONS .00 .00 940,535.00 940,535.00 .0

MISCELLANEOUS

005-0000-300-0801 INTEREST INCOME 1,146.57 2,431.69 20,000.00 17,568.31 12.2

005-0000-300-0812 PENALTIES & INTEREST / WW 854.76 1,702.20 7,000.00 5,297.80 24.3

005-0000-300-0814 CREDIT CARD FEE 498.72 970.28 4,000.00 3,029.72 24.3

005-0000-300-0825 HOTEL REVENUE .00 1,000.00 6,000.00 5,000.00 16.7

TOTAL MISCELLANEOUS 2,500.05 6,104.17 37,000.00 30,895.83 16.5

TRANSFERS FROM OTHER FUNDS

005-0000-300-0902 TRANSFER OF LOAN REPAYMENT .00 .00 590,000.00 590,000.00 .0

TOTAL TRANSFERS FROM OTHER FUNDS .00 .00 590,000.00 590,000.00 .0

WATER/WASTEWATER FEES

005-0000-300-1008 BULK WATER SALES 3,909.50 8,032.11 65,000.00 56,967.89 12.4

005-0000-300-1009 SALE OF WATER METERS 1,418.70 1,571.15 7,000.00 5,428.85 22.5

005-0000-300-1010 WATER TAP FEES 11,671.96 15,173.55 110,000.00 94,826.45 13.8

005-0000-300-1011 EQR FEE POTABLE IRR 3,501.59 3,501.59 .00 (             3,501.59) .0

005-0000-300-1012 WASTEWATER TAP FEES 11,671.96 15,173.55 110,000.00 94,826.45 13.8

005-0000-300-1015 1ST ST. INTERCEPT. - COST RECV 395.63 395.63 1,000.00 604.37 39.6

005-0000-300-1018 1ST ST. ROADWAY - COST RECV 593.19 593.19 1,500.00 906.81 39.6

TOTAL WATER/WASTEWATER FEES 33,162.53 44,440.77 294,500.00 250,059.23 15.1

TOTAL FUND REVENUE 181,952.49 342,476.34 3,604,935.00 3,262,458.66 9.5
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ADMINISTRATION

005-0000-470-0101 PAYROLL 23,180.97 46,288.45 275,805.00 229,516.55 16.8

005-0000-470-0106 PAYROLL TAXES 1,768.50 3,531.22 25,000.00 21,468.78 14.1

005-0000-470-0107 RETIREMENT PLAN 1,084.50 2,156.59 15,548.00 13,391.41 13.9

005-0000-470-0109 INSURANCE 5,946.86 11,893.72 71,240.00 59,346.28 16.7

005-0000-470-0110 TRAINING/REGISTRATIONS .00 .00 1,500.00 1,500.00 .0

005-0000-470-0112 TRAVEL/MEALS 13.23 13.23 500.00 486.77 2.7

005-0000-470-0201 AUDIT EXPENSE .00 .00 3,500.00 3,500.00 .0

005-0000-470-0202 BANK SERVICE CHARGES .00 .00 50.00 50.00 .0

005-0000-470-0214 CONTRACT SERVICE 333.34 751.68 7,750.00 6,998.32 9.7

005-0000-470-0235 LEGAL FEES 94.00 94.00 1,000.00 906.00 9.4

005-0000-470-0236 ENGINEER FEES 501.00 501.00 2,000.00 1,499.00 25.1

005-0000-470-0239  WATER RIGHTS/ENGINEERING .00 .00 3,500.00 3,500.00 .0

005-0000-470-0244 VEHICLE - REPAIRS .00 .00 1,500.00 1,500.00 .0

005-0000-470-0251 CELL PHONE 189.84 305.44 3,900.00 3,594.56 7.8

005-0000-470-0260 POSTAGE .00 735.00 6,900.00 6,165.00 10.7

005-0000-470-0267 ADMIN FEE - GENERAL 10,514.42 21,028.84 126,173.00 105,144.16 16.7

005-0000-470-0370 HR CONSULTANT .00 .00 960.00 960.00 .0

005-0000-470-0401 ADVERTISING .00 .00 250.00 250.00 .0

005-0000-470-0403 RECORDING OF LIENS .00 .00 300.00 300.00 .0

005-0000-470-0404 WORKERS' COMP .00 1,768.14 16,685.00 14,916.86 10.6

005-0000-470-0405 INSURANCE/CIRSA .00 53,470.02 20,289.00 (           33,181.02) 263.5

005-0000-470-0406 DUES/MEMBERSHIPS/SUBS .00 .00 350.00 350.00 .0

005-0000-470-0407 DITCH ASSESSMENT .00 .00 100.00 100.00 .0

005-0000-470-0425 SUPPLIES - OPERATING 1,403.39 1,403.39 2,000.00 596.61 70.2

005-0000-470-0435 VEHICLE - FUEL 840.93 840.93 5,000.00 4,159.07 16.8

005-0000-470-0451 WEED CONTROL .00 .00 100.00 100.00 .0

005-0000-470-0499 SMALL TOOLS & SUPPLIES .00 .00 750.00 750.00 .0

005-0000-470-0601 CAPITAL/CASH PURCHASES .00 .00 5,000.00 5,000.00 .0

005-0000-470-0814 CREDIT CARD FEE 544.41 976.39 3,500.00 2,523.61 27.9

TOTAL ADMINISTRATION 46,415.39 145,758.04 601,150.00 455,391.96 24.3
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WATER OPERATIONS

005-0000-472-0101 PAYROLL 10,137.86 20,214.73 108,155.00 87,940.27 18.7

005-0000-472-0106 PAYROLL TAXES 762.55 1,520.32 9,000.00 7,479.68 16.9

005-0000-472-0107 RETIREMENT PLAN 439.50 877.08 5,304.00 4,426.92 16.5

005-0000-472-0109 INSURANCE 3,764.17 7,528.33 26,312.00 18,783.67 28.6

005-0000-472-0110 TRAINING/REGISTRATIONS .00 .00 1,500.00 1,500.00 .0

005-0000-472-0214 CONTRACT SERVICE .00 .00 2,000.00 2,000.00 .0

005-0000-472-0230 TESTING & PERMITS 434.01 470.21 4,000.00 3,529.79 11.8

005-0000-472-0235 LEGAL FEES .00 .00 1,000.00 1,000.00 .0

005-0000-472-0236 ENGINEER FEES .00 .00 3,000.00 3,000.00 .0

005-0000-472-0241 RPRS & MAINT/WATER PLANT 3,557.11 3,722.26 50,000.00 46,277.74 7.4

005-0000-472-0246 RPRS & MAINT/DIST SYSTEM 7,097.37 7,558.35 80,000.00 72,441.65 9.5

005-0000-472-0247 RPRS & MAINT/BULK WATER 1,706.00 1,706.00 6,000.00 4,294.00 28.4

005-0000-472-0250 TELEPHONE EXPENSE 250.03 500.06 1,358.00 857.94 36.8

005-0000-472-0252 UTILITIES 7,347.18 7,539.40 54,000.00 46,460.60 14.0

005-0000-472-0406 DUES/MEMBERSHIPS/SUBS .00 275.00 1,075.00 800.00 25.6

005-0000-472-0416 SUPPLIES - MAINT/DISTRIB .00 .00 1,000.00 1,000.00 .0

005-0000-472-0417 SUPPLIES - OPERATING/DIST SYS .00 .00 15,000.00 15,000.00 .0

005-0000-472-0418 SUPPLIES - OPER/WATER PLANT .00 .00 1,500.00 1,500.00 .0

005-0000-472-0419 SUPPLIES - METER SUPPLIES .00 .00 20,000.00 20,000.00 .0

005-0000-472-0432 SUPPLIES - LAB .00 .00 2,000.00 2,000.00 .0

005-0000-472-0437 CHEMICALS - TREATMENT PLANT 2,033.93 3,022.39 26,000.00 22,977.61 11.6

005-0000-472-0498 SMALL TOOLS & SUPPLIES/LAB .00 .00 500.00 500.00 .0

005-0000-472-0499 SMALL TOOLS & SUPPLIES .00 .00 1,000.00 1,000.00 .0

005-0000-472-0601 CAPITAL/CASH PURCHASES 98.14 98.14 627,500.00 627,401.86 .0

005-0000-472-0614 CAPITAL/DISTRIBUTION SYS 1,011.50 1,011.50 333,500.00 332,488.50 .3

005-0000-472-3001 DEBT SERVICE - PRINCIPAL .00 .00 195,900.00 195,900.00 .0

005-0000-472-3010 DEBT SERVICE - INTEREST .00 .00 37,192.00 37,192.00 .0

TOTAL WATER OPERATIONS 38,639.35 56,043.77 1,613,796.00 1,557,752.23 3.5
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WASTEWATER OPERATIONS

005-0000-474-0101 PAYROLL 8,230.84 16,483.76 108,155.00 91,671.24 15.2

005-0000-474-0106 PAYROLL TAXES 619.05 1,239.95 9,000.00 7,760.05 13.8

005-0000-474-0107 RETIREMENT PLAN 347.90 694.27 5,304.00 4,609.73 13.1

005-0000-474-0109 INSURANCE 3,041.91 6,083.81 26,312.00 20,228.19 23.1

005-0000-474-0110 TRAINING/REGISTRATIONS .00 .00 1,500.00 1,500.00 .0

005-0000-474-0112 TRAVEL/MEALS .00 .00 500.00 500.00 .0

005-0000-474-0214 CONTRACT SERVICE .00 .00 1,000.00 1,000.00 .0

005-0000-474-0230 TESTING & PERMITS .00 .00 3,000.00 3,000.00 .0

005-0000-474-0236 ENGINEER FEES .00 .00 100.00 100.00 .0

005-0000-474-0241 REPAIRS & MAINTENANCE/WWTP 5,948.45 5,982.44 30,000.00 24,017.56 19.9

005-0000-474-0246 REPAIRS & MAINT/COLLECTION SYS .00 360.00 15,000.00 14,640.00 2.4

005-0000-474-0249 EQUIPMENT RENTAL .00 .00 200.00 200.00 .0

005-0000-474-0250 TELEPHONE EXPENSE 185.51 371.02 2,200.00 1,828.98 16.9

005-0000-474-0252 UTILITIES 3,864.39 3,864.39 45,000.00 41,135.61 8.6

005-0000-474-0299 SLUDGE REMOVAL 2,653.30 2,653.30 40,000.00 37,346.70 6.6

005-0000-474-0415 SUPPLIES - MAINT./COLLECTION .00 .00 250.00 250.00 .0

005-0000-474-0419 SUPPLIES - OPER/WWTP .00 .00 1,000.00 1,000.00 .0

005-0000-474-0432 SUPPLIES - LAB .00 .00 3,500.00 3,500.00 .0

005-0000-474-0438 CHEMICALS - WW TREATMENT PLANT 568.22 568.22 8,000.00 7,431.78 7.1

005-0000-474-0450 MISCELLANEOUS .00 .00 1,500.00 1,500.00 .0

005-0000-474-0498 SMALL TOOLS & SUPPLIES/LAB .00 .00 1,500.00 1,500.00 .0

005-0000-474-0601 CAPITAL/CASH PURCHASES 19,750.00 19,750.00 535,700.00 515,950.00 3.7

005-0000-474-0627 WETLANDS .00 .00 100.00 100.00 .0

005-0000-474-3001 DEBT SERVICE - PRINCIPAL .00 .00 195,900.00 195,900.00 .0

005-0000-474-3010 DEBT SERVICE - INTEREST .00 .00 37,192.00 37,192.00 .0

TOTAL WASTEWATER OPERATIONS 45,209.57 58,051.16 1,071,913.00 1,013,861.84 5.4

TOTAL FUND EXPENDITURES 130,264.31 259,852.97 3,286,859.00 3,027,006.03 7.9

NET REVENUE OVER EXPENDITURES 51,688.18 82,623.37 318,076.00 235,452.63 26.0
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ASSETS

006-0000-100-0100 CASH - COMBINED FUND 516,236.49

006-0000-100-0201 ACCOUNTS RECEIVABLE 24,885.23

006-0000-100-0802 IRRIGATION SYSTEM 1,329,256.99

006-0000-100-0803 EQUIPMENT 30,474.83

006-0000-100-0817 SHARES/CACTUS VALLEY DITCH 29,175.94

006-0000-100-0821 ACCUM DERPRECIATION (         917,238.08)

TOTAL ASSETS 1,012,791.40

LIABILITIES AND EQUITY

LIABILITIES

006-0000-200-0200 PAYROLL PAYABLES ALLOCATION 4,550.35

006-0000-200-0650 LEASE PAYABLE 4,751.00

TOTAL LIABILITIES 9,301.35

FUND EQUITY

006-0000-250-0110 RESERVE/DEBT REPAYMENT 280,511.72

006-0000-250-0115 DONATED CAPITAL 124,765.54

UNAPPROPRIATED FUND BALANCE:

006-0000-245-0101 RETAINED EARNINGS 598,972.91

REVENUE OVER EXPENDITURES - YTD (                760.12)

BALANCE - CURRENT DATE 598,212.79

TOTAL FUND EQUITY 1,003,490.05

TOTAL LIABILITIES AND EQUITY 1,012,791.40
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GRANTS/CONTRIBUTIONS

006-0000-300-0603 MISC. GRANTS .00 .00 65,000.00 65,000.00 .0

TOTAL GRANTS/CONTRIBUTIONS .00 .00 65,000.00 65,000.00 .0

IRRIGATION FEES

006-0000-300-1014 IRRIGATION FEES 20,035.32 39,972.13 236,000.00 196,027.87 16.9

006-0000-300-1017 IRRIGATION TAP FEES .00 .00 10,000.00 10,000.00 .0

TOTAL IRRIGATION FEES 20,035.32 39,972.13 246,000.00 206,027.87 16.3

TOTAL FUND REVENUE 20,035.32 39,972.13 311,000.00 271,027.87 12.9
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IRRIGATION  

006-0000-480-0101 PAYROLL 9,357.34 18,786.02 119,170.00 100,383.98 15.8

006-0000-480-0106 PAYROLL TAXES 716.94 1,439.60 10,000.00 8,560.40 14.4

006-0000-480-0107 RETIREMENT PLAN 373.36 739.02 6,136.00 5,396.98 12.0

006-0000-480-0109 INSURANCE 2,114.28 4,228.56 28,132.00 23,903.44 15.0

006-0000-480-0201 AUDIT EXPENSE .00 .00 3,500.00 3,500.00 .0

006-0000-480-0214 CONTRACT SERVICE .00 .00 3,250.00 3,250.00 .0

006-0000-480-0235 LEGAL FEES .00 .00 100.00 100.00 .0

006-0000-480-0241 REPAIRS & MAINTENANCE .00 .00 15,000.00 15,000.00 .0

006-0000-480-0244 REPAIRS - VEHICLE 25.48 25.48 1,000.00 974.52 2.6

006-0000-480-0251 CELL PHONE 60.02 120.04 850.00 729.96 14.1

006-0000-480-0252 UTILITIES 251.64 251.64 20,000.00 19,748.36 1.3

006-0000-480-0260 POSTAGE .00 200.00 1,100.00 900.00 18.2

006-0000-480-0268 ADMINISTRATIVE FEE 907.08 1,814.16 10,885.00 9,070.84 16.7

006-0000-480-0404 WORKERS' COMP .00 589.11 5,560.00 4,970.89 10.6

006-0000-480-0405 INSURANCE/CIRSA .00 7,921.49 11,468.00 3,546.51 69.1

006-0000-480-0407 ASSESSMENTS - DITCH 200.00 4,617.13 8,000.00 3,382.87 57.7

006-0000-480-0435 VEHICLE - FUEL .00 .00 1,500.00 1,500.00 .0

006-0000-480-0499 SMALL TOOLS & SUPPLIES .00 .00 1,000.00 1,000.00 .0

006-0000-480-0615 CAPITAL/SYSTEM IMPROVEMENTS .00 .00 35,000.00 35,000.00 .0

006-0000-480-0616 CAPITAL/WATER RIGHTS .00 .00 5,000.00 5,000.00 .0

006-0000-480-0808 MISCELLANEOUS .00 .00 800.00 800.00 .0

TOTAL IRRIGATION  14,006.14 40,732.25 287,451.00 246,718.75 14.2

TOTAL FUND EXPENDITURES 14,006.14 40,732.25 287,451.00 246,718.75 14.2

NET REVENUE OVER EXPENDITURES 6,029.18 (                760.12) 23,549.00 24,309.12 (    3.2)
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ASSETS

008-0000-100-0100 CASH - COMBINED FUND 55,983.39

TOTAL ASSETS 55,983.39

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

008-0000-240-0101 FUND BALANCE 55,690.59

REVENUE OVER EXPENDITURES - YTD 292.80

BALANCE - CURRENT DATE 55,983.39

TOTAL FUND EQUITY 55,983.39

TOTAL LIABILITIES AND EQUITY 55,983.39
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FINES

008-0000-300-0501 VICTIM ASSISTANCE FINES 133.70 292.80 8,000.00 7,707.20 3.7

TOTAL FINES 133.70 292.80 8,000.00 7,707.20 3.7

TOTAL FUND REVENUE 133.70 292.80 8,000.00 7,707.20 3.7
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008-0000-492-0425 SUPPLIES .00 .00 1,000.00 1,000.00 .0

008-0000-492-0613 VICTIM ASSISTANCE .00 .00 10,000.00 10,000.00 .0

TOTAL EXP PROGRAM 492 .00 .00 11,000.00 11,000.00 .0

TOTAL FUND EXPENDITURES .00 .00 11,000.00 11,000.00 .0

NET REVENUE OVER EXPENDITURES 133.70 292.80 (             3,000.00) (             3,292.80) 9.8
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ASSETS

009-0000-100-0100 CASH - COMBINED FUND 247,322.04

009-0000-100-0105 CASH IN BANK - MONEY MKT 17,068.46

TOTAL ASSETS 264,390.50

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

009-0000-240-0101 FUND BALANCE 260,664.71

REVENUE OVER EXPENDITURES - YTD 3,725.79

BALANCE - CURRENT DATE 264,390.50

TOTAL FUND EQUITY 264,390.50

TOTAL LIABILITIES AND EQUITY 264,390.50
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SOURCE 01

009-0000-300-0111 LODGING TAX 1,465.77 3,720.27 45,000.00 41,279.73 8.3

TOTAL SOURCE 01 1,465.77 3,720.27 45,000.00 41,279.73 8.3

SOURCE 06

009-0000-300-0610 DONATIONS .00 .00 1,500.00 1,500.00 .0

TOTAL SOURCE 06 .00 .00 1,500.00 1,500.00 .0

MISCELLANEOUS

009-0000-300-0801 INTEREST INCOME 2.62 5.52 25.00 19.48 22.1

TOTAL MISCELLANEOUS 2.62 5.52 25.00 19.48 22.1

TOTAL FUND REVENUE 1,468.39 3,725.79 46,525.00 42,799.21 8.0
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009-0000-492-0613 PROJECTS .00 .00 190,500.00 190,500.00 .0

TOTAL EXP PROGRAM 492 .00 .00 190,500.00 190,500.00 .0

TOTAL FUND EXPENDITURES .00 .00 190,500.00 190,500.00 .0

NET REVENUE OVER EXPENDITURES 1,468.39 3,725.79 (         143,975.00) (         147,700.79) 2.6
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ASSETS

012-0000-100-0100 CASH - COMBINED FUND 26,912.33

012-0000-100-0105 CASH IN BANK - MONEY MKT 25,850.98

TOTAL ASSETS 52,763.31

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

012-0000-240-0101 FUND BALANCE 50,068.63

REVENUE OVER EXPENDITURES - YTD 2,694.68

BALANCE - CURRENT DATE 52,763.31

TOTAL FUND EQUITY 52,763.31

TOTAL LIABILITIES AND EQUITY 52,763.31



TOWN OF SILT

REVENUES WITH COMPARISON TO BUDGET

FOR THE 2 MONTHS ENDING FEBRUARY 29, 2020

PARK IMPACT FEE FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT

FOR ADMINISTRATION USE ONLY 16 % OF THE FISCAL YEAR HAS ELAPSED  03/18/2020     04:28PM       PAGE: 38

FEES

012-0000-300-0319 PARK IMPACT FEES 1,790.88 2,686.32 12,000.00 9,313.68 22.4

TOTAL FEES 1,790.88 2,686.32 12,000.00 9,313.68 22.4

MISCELLANEOUS

012-0000-300-0801 INTEREST 3.97 8.36 50.00 41.64 16.7

TOTAL MISCELLANEOUS 3.97 8.36 50.00 41.64 16.7

TOTAL FUND REVENUE 1,794.85 2,694.68 12,050.00 9,355.32 22.4
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PARK IMPACT FEE

012-0000-492-0611 PROJECTS .00 .00 10,000.00 10,000.00 .0

TOTAL PARK IMPACT FEE .00 .00 10,000.00 10,000.00 .0

TOTAL FUND EXPENDITURES .00 .00 10,000.00 10,000.00 .0

NET REVENUE OVER EXPENDITURES 1,794.85 2,694.68 2,050.00 (                644.68) 131.5
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ASSETS

013-0000-100-0100 CASH - COMBINED FUND 50,683.25

TOTAL ASSETS 50,683.25

LIABILITIES AND EQUITY

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

013-0000-240-0101 FUND BALANCE 48,138.23

REVENUE OVER EXPENDITURES - YTD 2,545.02

BALANCE - CURRENT DATE 50,683.25

TOTAL FUND EQUITY 50,683.25

TOTAL LIABILITIES AND EQUITY 50,683.25
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FEES

013-0000-300-0375 IMPACT FEE  2,045.02 2,545.02 9,000.00 6,454.98 28.3

TOTAL FEES 2,045.02 2,545.02 9,000.00 6,454.98 28.3

TOTAL FUND REVENUE 2,045.02 2,545.02 9,000.00 6,454.98 28.3
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CONSTRUCTION IMPACT FEE

013-0000-492-0611 PROJECTS .00 .00 30,000.00 30,000.00 .0

TOTAL CONSTRUCTION IMPACT FEE .00 .00 30,000.00 30,000.00 .0

TOTAL FUND EXPENDITURES .00 .00 30,000.00 30,000.00 .0

NET REVENUE OVER EXPENDITURES 2,045.02 2,545.02 (           21,000.00) (           23,545.02) 12.1
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ASSETS

015-0000-100-0100 CASH - COMBINED FUND (         497,864.23)

015-0000-100-0105 CASH IN BANK - MONEY MARKET 512,308.40

015-0000-100-0114 CASH IN BANK - COLO TRUST 117,745.23

015-0000-100-0801 LAND 154,120.00

015-0000-100-0805 BUILDINGS 1,368,907.41

015-0000-100-0810 EQUIPMENT 26,198.63

015-0000-100-0820 ACCUM DEPRECIATION (         743,858.45)

TOTAL ASSETS 937,556.99

LIABILITIES AND EQUITY

LIABILITIES

015-0000-200-0200 PAYROLL PAYABLES ALLOCATION 1,158.04

015-0000-200-0407 GARCO HOUSING MAINTENANCE FUND 24,392.56

TOTAL LIABILITIES 25,550.60

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

015-0000-245-0101 RETAINED EARNINGS (         113,961.55)

015-0000-245-0105 CONTRIB IN AID OF CONST 1,041,815.60

REVENUE OVER EXPENDITURES - YTD (           15,847.66)

BALANCE - CURRENT DATE 912,006.39

TOTAL FUND EQUITY 912,006.39

TOTAL LIABILITIES AND EQUITY 937,556.99
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MISCELLANEOUS

015-0000-300-0801 INTEREST INCOME 301.68 635.46 4,500.00 3,864.54 14.1

TOTAL MISCELLANEOUS 301.68 635.46 4,500.00 3,864.54 14.1

HOUSING FEES

015-0000-300-1502 RENTAL REVENUE - SENIOR HSNG .00 16,310.00 193,000.00 176,690.00 8.5

015-0000-300-1505 LAUNDRY REVENUE 156.55 318.55 2,000.00 1,681.45 15.9

TOTAL HOUSING FEES 156.55 16,628.55 195,000.00 178,371.45 8.5

TOTAL FUND REVENUE 458.23 17,264.01 199,500.00 182,235.99 8.7
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CONDO EXPENDITURES

015-0000-495-0240 REPAIRS - CONDO 10.80 10.80 500.00 489.20 2.2

015-0000-495-0254 UTILITIES/GAS & ELECTRIC-CONDO 185.89 185.89 .00 (                185.89) .0

015-0000-495-0255 UTILITIES/WATER & SEWER-CONDO 101.80 200.63 1,200.00 999.37 16.7

015-0000-495-0408 CONDO ASSOCIATION DUES 140.00 280.00 1,680.00 1,400.00 16.7

015-0000-495-0450 MISCELLANEOUS 4,591.55 4,591.55 25.00 (             4,566.55) 18366.

TOTAL CONDO EXPENDITURES 5,030.04 5,268.87 3,405.00 (             1,863.87) 154.7

SENIOR HOUSING EXPENDITURES

015-0000-496-0101 PAYROLL 1,789.33 3,738.96 23,475.00 19,736.04 15.9

015-0000-496-0106 PAYROLL TAXES 139.43 291.61 2,000.00 1,708.39 14.6

015-0000-496-0107 RETIREMENT PLAN 86.58 171.17 1,768.00 1,596.83 9.7

015-0000-496-0109 INSURANCE 374.46 748.94 7,956.00 7,207.06 9.4

015-0000-496-0201 AUDIT EXPENSE .00 .00 3,500.00 3,500.00 .0

015-0000-496-0212 ADMIN FEES 581.92 1,163.84 6,983.00 5,819.16 16.7

015-0000-496-0214 CONTRACT SERVICE 95.00 190.00 5,350.00 5,160.00 3.6

015-0000-496-0215 CONTRACT SERVICE - CLEANING .00 .00 2,100.00 2,100.00 .0

015-0000-496-0225 GCHA MANAGEMENT FEE .00 2,731.50 29,005.00 26,273.50 9.4

015-0000-496-0240 REPAIRS - SENIOR HOUSING 473.19 698.19 7,000.00 6,301.81 10.0

015-0000-496-0250 TELEPHONE 55.91 111.82 650.00 538.18 17.2

015-0000-496-0254 UTILITIES/GAS & ELECTRIC-SR HO 983.45 983.45 13,500.00 12,516.55 7.3

015-0000-496-0255 UTILITIES/WATER & SEWER-SR HOU 1,538.12 3,032.68 16,800.00 13,767.32 18.1

015-0000-496-0258 CABLE EXPENSE 694.31 694.31 7,900.00 7,205.69 8.8

015-0000-496-0370 HR CONSULTANT .00 .00 360.00 360.00 .0

015-0000-496-0404 WORKERS' COMP .00 413.91 3,905.00 3,491.09 10.6

015-0000-496-0405 INSURANCE/CIRSA .00 12,872.42 4,411.00 (             8,461.42) 291.8

015-0000-496-0425 SUPPLIES - OPERATING .00 .00 200.00 200.00 .0

015-0000-496-0499 SMALL TOOLS & SUPPLIES .00 .00 200.00 200.00 .0

015-0000-496-0540 CONTRIB/SENIOR PROGRAMS .00 .00 23,000.00 23,000.00 .0

TOTAL SENIOR HOUSING EXPENDITURES 6,811.70 27,842.80 160,063.00 132,220.20 17.4

TOTAL FUND EXPENDITURES 11,841.74 33,111.67 163,468.00 130,356.33 20.3

NET REVENUE OVER EXPENDITURES (           11,383.51) (           15,847.66) 36,032.00 51,879.66 (  44.0)
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ASSETS

017-0000-100-0100 CASH - COMBINED FUND 13,491.32

017-0000-100-0201 ACCTS REC - DOLLAR GENERAL 131,853.47

TOTAL ASSETS 145,344.79

LIABILITIES AND EQUITY

LIABILITIES

017-0000-200-0600 NOTES PAYABLE - W/WW 131,853.47

TOTAL LIABILITIES 131,853.47

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:

017-0000-240-0101 FUND BALANCE 13,491.32

BALANCE - CURRENT DATE 13,491.32

TOTAL FUND EQUITY 13,491.32

TOTAL LIABILITIES AND EQUITY 145,344.79
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TRANSFERS FROM OTHER FUNDS

017-0000-300-0271 TRANSFER IN .00 .00 13,750.00 13,750.00 .0

017-0000-300-0275 SALES TAX / TIF DEDICATED .00 .00 3,240.00 3,240.00 .0

TOTAL TRANSFERS FROM OTHER FUNDS .00 .00 16,990.00 16,990.00 .0

TOTAL FUND REVENUE .00 .00 16,990.00 16,990.00 .0
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EDRF EXPENDITURES

017-0000-498-0204 SALES TAX / TIF CONTRIBUTION .00 .00 2,500.00 2,500.00 .0

017-0000-498-3001 DEBT SERVICE - PRINCIPAL .00 .00 10,910.00 10,910.00 .0

017-0000-498-3010 DEBT SERVICE - INTEREST .00 .00 3,181.00 3,181.00 .0

TOTAL EDRF EXPENDITURES .00 .00 16,591.00 16,591.00 .0

TOTAL FUND EXPENDITURES .00 .00 16,591.00 16,591.00 .0

NET REVENUE OVER EXPENDITURES .00 .00 399.00 399.00 .0
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ASSETS

100-0000-100-0100 CASH ALLOCATED TO OTHER FUNDS (      3,969,862.01)

100-0000-100-0101 COMBINE CHECKING-AMERICAN NAT 407,874.35

100-0000-100-0106 MONEY MARKET / COMBINED 997,084.18

100-0000-100-0107 CASH - CSAFE 01 502,241.52

100-0000-100-0108 CASH - CSAFE 02 1,507,400.30

100-0000-100-0109 CASH - CSAFE 03 591,490.90

100-0000-100-0175 CASH CLEARING - UTILITIES 35.08

100-0000-100-0176 CASH CLEARING - A/R (             9,264.32)

100-0000-100-0185 RESERVED CASH/WATER/WW (           27,000.00)

TOTAL ASSETS .00





SETTLEMENT AGREEMENT AND RELEASE OF ALL CLAIMS  
 
 This Settlement Agreement and Release of All Claims (“Agreement”) is dated and 
effective as of this __ day of March, 2020, and is by and between Arthur H. Cole, III and Laurel 
C. Cole (collectively the “Coles”), on the one hand, and Housing Authority of the Town of Silt, 
Colorado (“Silt”) on the other hand. The Coles and Silt are collectively referred to herein as the 
“Parties.”  

 
RECITALS 

 
A. The Coles are the owner of real property located in Garfield County, Colorado, 

legally described as Unit 3, Phase One, Skyline Condominiums, according to the Map Recorded 
February 15, 1981 as Reception No. 312272, and according to the Condominium Declaration 
recorded January 8, 1981 in Book 563, at Page 221, Reception No. 310931, also known as 691 
N. 7th Street, Silt, Colorado (the “Coles’ Property”) 
 

B. Silt is the owner of real property located in Garfield County, Colorado, legally 
described as Condominium Unit 6, Phase One, Skyline Condominiums, according to the Map 
Recorded February 15, 1981 as Reception No. 312272, and according to the Condominium 
Declaration recorded January 8, 1981 in Book 563, at Page 221, Reception No. 310931, also 
known as 685 N. 7th Street, Silt, Colorado (the “Silt Property”). 

 
C. Silt contends that the Silt Property was contaminated and damaged by 

methamphetamines consumed in the Coles’ Property (the “Contamination”). 
 
D. The Coles deny liability for Silt’s claims and damages.  

 
E. The Parties desire to fully and finally settle and compromise all actual and 

potential disputes and claims Silt may have against the Coles, or anyone else, arising from or 
relating to the Contamination and/or any damage to the Silt Property that may in any way be 
attributable to the use of the Coles’ Property or any activities conducted in or around the Coles 
Property.   
 

AGREEMENT 
 
 NOW THEREFORE, in consideration of the terms, covenants, and conditions contained 
in this Agreement, including the Recitals which are incorporated herein, and other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the 
Parties agree as follows: 
 

1. Settlement Amount. In consideration for the releases and other mutual promises 
set forth in this Agreement, the Coles agree to pay the total sum of $25,000 to Town of Silt 
Housing Authority.   Payment shall be delivered to Silt’s Town Clerk, Sheila McIntyre, at Town 
Hall, 231 N 7th St, Silt, CO 81652, within 14 days following the execution of this Agreement. 



2. Release. Silt, for itself, for the Town of Silt, and Silt’s current and former 
agents, principals, officers, directors, employees, shareholders, members, elected officials, 
owners, representatives, insurers, attorneys, successors, and assigns (hereinafter collectively 
referred to as “Silt”), hereby, fully, completely, and finally waives, releases, remises, acquits, 
covenants not to sue and forever discharges and covenants not to sue the Coles, and each of 
them, any predecessor or successor owner of the Coles’ Property, and current and former tenants 
and or guests of the Coles’ Property, any of the Coles’ agents, principals, officers, directors, 
employees, shareholders, members, owners, representatives, insurers, family members, parents, 
heirs, attorneys, successors, and assigns (hereinafter collectively referred to as the “the Coles”), 
of and from any and all claims, demands, rights, controversies, agreements, damages, actions, 
expenses, fees, interest, compensation, judgment, suits, manners of obligation, debts, liabilities, 
torts, covenants, contracts, consequential, punitive and treble damages, or causes of action of any 
kind whatsoever, at law or in equity, known or unknown, suspected or unsuspected, arising out 
of or in any way relating to the Contamination and/or any damage to the Silt Property that may in 
any way be attributable to the use of the Coles’ Property or any activities conducted in or around 
the Coles Property  (“Released Claims”).    

Silt understands that, other than the settlement amount above, no further payments of any 
kind will be made to it and/or its expert witnesses, consultants, insurers, and/or attorneys by or 
from the Coles or any of them as a result of the allegations Silt asserted or could have asserted in 
the in connection to the Released Claims. 
 

Silt acknowledges that a material portion of the consideration paid by the Coles is being 
given for the Released Claims, which include release of any damages Silt or the Silt Property 
may have sustained in the past, and which are not yet known, or which may be discovered in the 
future.  Silt agrees to voluntarily and knowingly assume the risk of any mistake of fact, either 
mutual or unilateral, with respect to its injuries, losses, claims, costs, expenses, damages, and 
fees, and shall not, under any circumstances, seek to present, directly or indirectly, further claims 
against the Coles, or any of them, arising out of or any way relating to Released Claims.   

 
Silt  recognizes that it may hereafter discover claims or facts in addition to or different 

from those which it now knows or believes to exist with respect to the subject matter of this 
Agreement and the Released Claims, which, if known or suspected at the time of executing this 
Agreement, may have materially affected this settlement.  Nevertheless, Silt hereby waives any 
rights, claims, or causes of action that might arise as a result of such different or additional claim 
or facts.   

 
Silt is not relying on any statements made by the Coles, or any of them, in deciding to 

enter into this Agreement.   Silt warrants and represents that it has not assigned or otherwise 
transferred any claim or cause of action (or part thereof) released by this Agreement.   
 

3. No Liability.  This Agreement is entered into for the purpose of settling and 
compromising pending claims, in order to avoid further cost and expense, and to buy peace, and 
does not constitute an admission of liability, fault, or responsibility, or as an admission or 
concession as to any fact or the existence or extent of any damages or losses by any of the 
Parties. 



4. Both Parties Drafted Agreement. This Agreement is the product of the negotiation 
of all Parties hereto acting through their respective legal counsel.  For convenience, it has been 
drafted in substantial part by counsel for one of the Parties hereto, but by virtue of the signatures, 
this Agreement shall be deemed to have been drafted by all Parties jointly, and any ambiguity 
herein shall not be construed for or against any party by virtue of the identity of the draftsman.  
The Parties agree, represent, and warrant that they have read this Agreement, had the opportunity 
to discuss it with legal counsel, and know and understand its contents fully; and they voluntarily 
execute this Agreement, without being pressured or influenced by any statement or 
representation of any person acting on behalf of any other party, including any other party’s 
officers, directors, employees, agents, and attorneys.  Each signatory warrants and represents that 
he, she, or it has the authority to execute this Agreement and to bind the party for whom he, she, 
or it is acting to the terms and provisions hereof.      

5. Counterpart Execution.  This Agreement may be signed in multiple counterparts 
and each counterpart when taken with the other executed counterparts shall constitute a binding 
agreement among the parties executed as of the date first written below. The parties may 
exchange executed counterparts of this Agreement via facsimile or emailed pdf and facsimile or 
pdf copies shall be fully effective as originals.  

6. Entire Agreement.  This Agreement contains the entire understanding and 
agreement of the Parties with respect to the matters addressed herein and supersedes all prior 
representations, understandings, and agreements of the Parties with respect thereto.  THERE 
ARE NO OTHER PROMISES, UNDERSTANDINGS, REPRESENTATIONS, 
WARRANTIES, COVENANTS, OR AGREEMENTS, VERBAL OR OTHERWISE, IN 
RELATION THERETO BETWEEN THE PARTIES, EXCEPT AS EXPRESSLY SET FORTH 
IN THIS AGREEMENT.  Notwithstanding any course or dealing to the contrary, this Agreement 
may not be modified or terminated, nor may any of its provisions be waived, except by written 
instrument signed by all the Parties.     

7. Governing Law.  This Agreement shall be construed, enforced, and administered 
in accordance with the laws of the State of Colorado.   

8. Agreement Binds Successors and Assigns.  The Parties agree that this Agreement, 
and the terms thereof, shall be binding on its current and former agents, spouses, servants, 
attorneys, employees, employers, principals, heirs, executors, administrators, insurers, 
successors, assigns, subrogees, and any and all other persons or entities which may have had or 
may have any claim on behalf of themselves (including any derivative claims), or be entitled to 
share in any settlement thereof.   

9. Adequacy of Consideration.  Each of the Parties acknowledge that the 
consideration it has given and received hereunder is fair and adequate consideration for the 
payments, covenants, undertakings, forbearances, promises, and releases contained herein. 

10. Severability.  In the event that a court of competent jurisdiction enters a final 
judgment holding invalid any material provision of this Agreement, the remainder of this 
Agreement shall be fully enforceable. 



 
 
 
Dated this _____ day of March, 2020 Dated this _____ day of March, 2020 
 
 

TOWN OF SILT  TOWN OF SILT HOUSING AUTHORITY 
 
 
 
 

  

By:  
Its: 

 By 
Its: 

 
 
Arthur H. Cole, III 

  
 
Laurel C. Cole 

 
 
 
________________________________ 

 
 
 
 

 
 
 
______________________________________ 
 

 
Approved to form this ___ day of  Approved to form this ___ day of  
March, 2020.  March, 2020 
 
FOSTER GRAHAM MILSTEIN &   KARP NEU HANLON 
CALISHER LLP      
 
By       By:       
      Michael G. Milstein      Anna S. Itenberg 
     Attorneys for the Coles     Attorneys for Silt 
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	B. The service plan must address how the metropolitan district will further, or at a minimum not hinder, the following elements of the Comprehensive Plan:
	1. Economic Development – Encourage economic development which is vital to the survival of the Town.  Actions which further this Plan element include:
	(i) Attract economic development by offering tax incentives, partnerships and/or other infrastructure reducing measures;
	(ii) Promoting a viable aesthetic downtown;
	(iii) Infill and redevelopment of the downtown area with the intent of revitalizing the area as a pedestrian-oriented center for government, service, financial and entertainment facilities; and
	(iv) Diversification of the employment base to accommodate job-generating developments; development of outdoor recreational activities and ecological tourism.

	2. Public Services/Infrastructure/Transportation – Requiring development to pay its own way to create safe thoroughfares and solid infrastructure.  Actions which further this Plan element include:
	(i) Leverage existing public facilities and infrastructure and grow efficiently through best management practices, utilizing existing infrastructure, where possible;
	(ii) Expand growth tiers based on the ability to provide affordable infrastructure and public services;
	(iii) Promote a multi-agency relationship to address the impact to the Town streets, including the existing I-70 interchange, from county traffic, taking into account the importance of multi-modal links and alternatives to driving;
	(iv) Design streets and walkways to function as attractive public spaces for pedestrian safety, offering alternative routes, comfort and ease of walking as well as providing safe, efficient routes for vehicles;
	(v) Encourage neighborhood street layouts that tie one neighborhood to the next;
	(vi) Create a corridor implementation plan to enhance the community’s gateways and leverage highway frontage;
	(vii) Locate economic development in appropriate and viable locations;
	(viii) Encourage new businesses and retain existing businesses that provide needed local services and municipal revenues;
	(ix) Establish partnerships with public and private entities to benefit the community; and
	(x) Develop fair and equitable cost sharing or reimbursement policies between property owners for situations in which the installations of public facilities directly benefit an adjacent property or properties.

	3. Land Use and Growth of the Town – Encouraging sustainable growth that allows the Town to continue to provide services to all citizens and adds infrastructure only at the pace in which the Town can maintain it.  Actions which further this Plan eleme...
	(i) Promote a viable aesthetic downtown to encourage economic development of retail and service businesses;
	(ii) Encourage/support land uses that help to expand/strengthen the downtown area;
	(iii) Promote compact development patterns by encouraging infill and new development within the Tier 1 Primary Growth Area.
	(iv) Encourage annexations that meet the following criteria:  a) adjacent to the Town limits, b) within Tier 1, c) provides economic benefits to the Town, d) efficient provision of public facilities and services; and
	(v) Ensure that new development proposals provide a balance of land uses and adhere to the land use designates depicted on the Town’s “Future Land Use Plan”.

	4. Housing – Creating a base of residential units both for a sense of community and economic growth.  Actions which further this Plan element include:
	(i) Encourage medium to high-density land uses within existing neighborhoods to achieve increased density, reinvestment incentives, retain character and downtown “feel”;
	(ii) Strive for a diverse, integrated housing supply that is affordable and accessible to all citizens within all residential zone districts;
	(iii) Encourage residential development where it can be adequately served by Town infrastructure in a cost-effective, efficient manner;
	(iv) Evaluate new development with respect to the magnitude, scale and diversity of project type so that no one project or combination of projects overtakes the character of the existing community; and
	(v) Promote compact developments towards the Town center and cluster development in rural residential areas via expedited approval processes.

	5. Image and Design – Promotion of the Town as a vibrant health community.  Actions which further this Plan element include:
	(i) Promote cohesive, integrated development patters from the Town’s core, establishing close-knit neighborhoods that foster community interaction while encouraging growth where infrastructure exists;
	(ii) Create a welcoming identity by improving the appearance of major streets, gateways, downtown and the Town as a whole;
	(iii) Design streetscapes for major streets that enhance the Town’s appearance, create a consistent image throughout the Town, and provide an appealing environment for visitors and residents;
	(iv) Improve the edge conditions along the I-70 and State Highway 6 corridors to present an attractive public image for the Town; and
	(v) Develop and maintain gateway entries that announce the Town of Silt to visitors and residents at highly visible, appropriate locations.

	6. Community Involvement & Services – Public input in the approval of a metropolitan district is important.  Actions which further this Plan element include:
	(i) Develop and maintain a high level of community engagement by encouraging citizen leadership and participation in Town government and other local organizations;
	(ii) Encourage community-wide public art, such as murals, installations, and sculpture, throughout the Town and at public buildings, to contribute to the Town’s identity and image;
	(iii) Foster public awareness in a timely and highly visible manner about meetings, decision-making, and issues of particular importance to the community; provide access to meeting notices and agenda through a variety of venues, such as the newspaper,...
	(iv) Utilize citizen leadership to promote and carry out the vision of the Comprehensive Plan, thus maintaining a high level of community ownership over the Plan; encourage citizens from diverse age groups and backgrounds to become involved.

	7. Resources and Environment – Conservation and energy savings achieved through compact development that reduces vehicle trips.  Actions which further this Plan element include:
	(i) Defer development in highly sensitive land areas, preserving land area as wildlife habitat and open space amenities;
	(ii) Promote the Town as a green community that harnesses local, sustainable energy loops, widely employing emerging technologies in solar, wind, and river power;
	(iii) Explore ways to reduce automobile dependence through compact development; increase options for local employment, including live/work, telecommuting, and encouraging home-based businesses; and the use of alternative fuels and public transit;
	(iv) Protect natural resources an citizens’ health and safety by mitigating air, water, light and noise pollution;
	(v) Protect the Town’s unique natural setting and resources by considering the needs of both the human and natural environment; and
	(vi) Require new development to preserve, minimize, and/or mitigate impacts of development on significant natural features, wildlife habitat and corridors, and important view sheds.

	8. Open Space, Recreation, Trails and Tourism – Natural areas, trails and recreation facilities can create economic development opportunities in the form of tourism.  Actions which further this Plan element include:
	(i) Continue to enhance the Silt River Preserve as a means of protecting the critical wildlife habitat and decrease erosion on the property;
	(ii) Preserve the important riparian zone adjacent to the Colorado River by discouraging development within one-hundred feet of the river’s edge;
	(iii) Develop a regionally-integrated trail system that can safely accommodate a variety of recreational activities;
	(iv) Extend pedestrian and bicycle connections from existing trails and recreation systems to all neighborhoods and to the downtown area; and
	(v) Encourage new development to design and incorporate open space area/parks, recreational opportunities and quality pedestrian connections as amenities to new residents and the public.



	18.01.050 -  Additional Public Benefit Considerations.
	A. Districts may provide ongoing operations and maintenance activities when demonstrating that doing so is in the best interest of the Town and the existing or future residents and taxpayers of the district.
	B. For districts whose primary revenue source is property taxes, and in the absence of special circumstances, district formation is not permitted where the future assessed valuation of all property within the district at full build-out is projected to...
	C. The costs of public improvements are to be paid from taxes and not from fees (with the exception of a limited capital improvements fee) and property shall not be taxed for more than a period of thirty (30) years to pay the costs of the public impro...

	18.01.060 -  Application Process.
	A. Process Overview.  The application process is designed to provide early feedback to an applicant, adequate time for a comprehensive staff review, and the appropriate steps and meeting opportunities with decision makers. Applicants are encouraged to...
	B. Letter of Interest.  Applicant will provide Town with a Letter of Interest and pre-application fee (refer to Section 18.01.120). The Letter of Interest shall contain the following:
	1. Summary narrative of the proposed development and district proposal.
	2. Sketch plan showing: property location and boundaries; surrounding land uses; proposed use(s); proposed improvements (buildings, landscaping, parking/drive areas, water treatment/detention, drainage); existing natural features (water bodies, wetlan...
	3. Clear justification for why a metropolitan district is needed.
	4. Explanation of public benefits, making specific reference to this Policy, the Comprehensive Plan, and other relevant Town documents.
	5. District proposal and Service Plan specifics, including: district powers and purpose; district infrastructure and costs; mill levy rate (both debt and, operations and maintenance); term of district; forecasted period of build-out; proposed timeline...

	C. Staff Response to Letter of Interest. Staff will provide a written response to a Letter of Interest within thirty (30) days of receipt and payment of the pre-application fee.
	D. Preliminary Staff Meeting with Applicant (Optional): Based on an initial review of the Letter of Interest, staff may meet with the applicant to discuss the district proposal, potential public benefits, initial staff feedback, the evaluation process...
	E. Formal Application and Service Plan Submittal. Upon taking account of staff input, applicant may submit a formal application for consideration, including the Service Plan and a cover letter in which the applicant shall highlight any substantive pro...
	F. Formal Staff Review.  Town staff will review the applicant submittal along with any follow-up documentation that is requested in order to assess the application according to this Policy and other appropriate Town policy. Applicants should expect se...
	G. Town Board Work Session Meeting (optional): Based on the magnitude and complexity of the development project and district proposal, staff may recommend a work session with the Town Board.
	H. Public Hearing Notice.  The applicant must cause a written notice of the public hearing to be mailed by certified mail to: (i) all fee title owners of real property within the boundaries of the proposed district(s); (ii) all fee title owners of any...
	1. A description of the general nature of the public improvements and services to be provided by the District;
	2. A description of the real property to be included in the District and in any proposed future inclusion area, with such property being described by street address, lot and block, metes and bounds if not subdivided, or such other method that reasonab...
	3. A statement of the maximum amount of property tax mill levy that can be imposed on property in the District under the proposed Service Plan;
	4. A statement that property owners desiring to have the Town Board consider excluding their properties from the District must file a petition for exclusion with the Town Clerk no later than ten (10) days before the scheduled hearing date in accordanc...
	5. A statement that a copy of the proposed Service Plan can be reviewed in the Town Clerk’s Office; and
	6. The date, time and location of the Town Board’s public hearing on the Service Plan.

	I. Public Hearing. The Town Board will conduct a noticed public hearing at a regular or special Board meeting to consider resolution approval of Service Plan. This hearing will occur no later than thirty (30) days prior to the final submittal date to ...
	J. Proceedings at Public Hearing. The hearing shall be conducted under and in accordance with the applicable procedures of the Town Board and applicable state law. The order of the proceedings of the public hearing on the Service Plan shall be as foll...
	1. Announcement of item;
	2. Consideration of any procedural issues;
	3. Explanation of the application by Town staff;
	4. Presentation by the applicant;
	5. Public testimony regarding the application;
	6. Rebuttal testimony by the applicant;
	7. Board questions of Town staff and the applicant; and
	8. Motion, discussion and vote, or continuation of public hearing by Town Board.


	18.01.070 -  Service Plans.
	A. Model Service Plan.
	1. The Town has adopted a Model Service Plan consistent with this Policy.  Changes to the Model Service Plan may be approved by resolution of the Board.
	2. All service plans submitted to the Town should follow the basic outline, form, sequence and structure of the Model Service Plan.  Service Plans should duplicate the language contained in the Model Service Plan and justification provided for any mat...

	B. Compliance with Applicable Law. Any Service Plan submitted to the Town for approval must comply with all state, federal and local laws and ordinances, including the Act.
	C. Eminent Domain NOT Authorized. The Service Plan shall contain language that prohibits the District from exercising the power of eminent domain. However, the Town may choose to exercise its power of eminent domain to construct public improvements wi...
	D. Maximum Mill Levy.
	1. The Service Plan shall restrict the district’s total mill levy authorization for both debt service and operations and maintenance to fifty (50) mills, subject to adjustment as provided below. A portion of the Maximum Mill Levy may be utilized by th...
	2. Increased mill levies may be considered for districts that are predominately commercial in use, at the sole discretion of the Town Board.
	3. The Maximum Mill Levy may be adjusted from the base year of the district as provided for in the Model Service Plan, so that to the extent possible, the actual tax revenues generated by the district’s mill levy, as adjusted, for changes occurring af...

	E. Debt Term Limit.  A district shall be allowed no more than 30 years for the levy and collection of taxes used to service debt, unless a majority of the District Board imposing the mill levy are residents of such district and have voted in favor of ...
	F. District Fee.  Impact fees, development fees, service fees, and any other fees must be identified with particularity in the Service Plan. Impact and development fees must not be levied or collected against the end user – i.e., residents and/or nond...
	G. Notice Requirements.  Impact fees, development fees, service fees, and any other fees must be identified with particularity in the District Service Plan. Impact and development fees must not be levied or collected against the end user – i.e., resid...
	H. Financial Plan.  The Service Plan must include debt and operating financial projections prepared by an investment banking firm or financial advisor qualified to make such projections. The financial firm must be listed in the Bond Buyers Marketplace...
	I. Public Improvements and Estimated Costs.  Every Service Plan must include, in addition to all materials, plans and reports required by Title 32, C.R.S., a summary of public improvements to be constructed and/or installed by the district (the “Publi...
	1. A map or maps, and construction drawings of such a scale, detail and size as required by the Town Administrator, providing an illustration of public improvements proposed to be built, acquired or financed by the district;
	2. A written narrative and description of the public improvements; and
	3. A general description of the District’s proposed role with regard to the same.

	J. Extraterritorial Service Agreement.  The Service Plan must describe any planned extraterritorial service agreement. The Service Plan must provide that any extraterritorial service agreement by the district that are not described in the Service Plan...
	K. Service Plan Amendments.  In the event a district seeks a material modification or other amendment to its Service Plan, the letter of intent, application, public hearing and notice procedures set forth in Section 18.01.060 shall be followed.

	18.01.080 -  District Structure.
	18.01.090 -  Dissolution of the District.
	18.01.100 -  Default of District.
	A. In the event that a district fails to pay its debt when due or defaults in the performance of any obligation that has been agreed to between the district and the Town, which obligation has been identified by the Town as a material obligation, and s...
	B. In the event that a court of competent jurisdiction has made a final determination that a district has defaulted on any of its financial obligations, and such determination is not subject to further appellate review, the district shall be precluded...
	C. In the event of a material modification of the Service Plan, the Town and the electors of the district shall be entitled to exercise their respective rights pursuant to §32-1-207, C.R.S.  Actions expressly authorized in the Service Plan, changes in...
	1. Actions or failures to act that create greater financial risk or burden;
	2. Performance of a service or function or acquisition of a major facility that is not closely related to a service, function or facility authorized in the Service Plan; and
	3. Failure to perform a service or function or to acquire a facility required by the Service Plan.

	D. In the event the required Annual Report required by Section 18.01.110 is not timely filed with the Town or is not fully responsive, the Town may provide notice of default to the district’s board of directors at its last-known address.  The failure ...

	18.01.110 -  Annual Report.
	A. A narrative summary of the progress of the district in implementing its service plan for the report year.
	B. The audited financial statement of the district for the report year, including a statement of financial condition as of December 31 of the report year and the statement of operations, except when exemption from audit has been reported has been gran...
	C.  A summary of the capital expenditures incurred by the district in development of improvements in the report year.
	D. A summary of the financial obligations of the district at the end of the report year, including the amount of outstanding indebtedness, the amount and terms of any new district indebtedness or long-term obligations issued in the report year, the am...
	E. Any other information deemed relevant by the Town Board or deemed reasonably necessary by the Town Administrator.

	18.01.120 -  Fees.
	A. Letter of Intent Submittal Fee: A Letter of Intent is to be submitted to the Town and a non-refundable $2,500 fee shall be paid at the time of submittal.
	B. Application Fee: An application along with a draft Service Plan (based on the Model Service Plan) is to be submitted to the Town and a $7,500 nonrefundable fee along with a $7,500 deposit towards the Town’s other expenses shall be paid at the time ...
	C. Annual Fee: Each district shall pay an annual fee for the Town’s on-going monitoring of the district. This annual fee shall be $500.
	D. Other Expenses: If the deposits paid are insufficient to cover all the Town’s expenses, the applicant for a district shall pay all reasonable consultant, legal, and other fees and expenses incurred by the Town in the process of reviewing the draft ...
	E. Service Plan Amendment Fee: If a proposed amendment to a Service Plan is submitted to the Town, it should be submitted with a non-refundable $2,500 fee along with a $2,500 deposit towards the Town’s other expenses and shall be paid at the time of s...




	4 - Single District Service Plan Template
	Service plan
	Prepared by
	[Name of Person or Entity] [Address]   [Approval Date]

	I. INTRODUCTION
	A. Purpose and Intent.
	B. Need for the District.
	C. Objective of the Town Regarding District’s Service Plan.
	D. Relevant Intergovernmental Agreements.
	E. Town Approvals.

	II. DEFINITIONS
	III. BOUNDARIES AND LOCATION
	IV. DESCRIPTION OF PROJECT, PLANNED DEVELOPMENT, PUBLIC BENEFITS & ASSESSED VALUATION
	A. Project and Planned Development.
	B. Public Benefits.
	C. Assessed Valuation.

	V. INCLUSION OF LAND IN THE SERVICE AREA
	VI. DISTRICT GOVERNANCE
	VII. AUTHORIZED AND PROHIBITED POWERS
	A. General Grant of Powers.
	B. Prohibited Improvements and Services and other Restrictions and Limitations.
	1. Eminent Domain Restriction
	2. Fee Limitation
	3. Operations and Maintenance
	4. Fire Protection Restriction
	5. Public Safety Services Restriction
	6. Grants from Governmental Agencies Restriction
	7. Television Relay and Translation Restriction
	8. Potable Water and Wastewater Treatment Facilities
	9. Sales and Use Tax Exemption Limitation
	10. Sub-district Restriction
	11. Privately Placed Debt Limitation
	12. Special Assessments
	13. Limitation on Extraterritorial Service
	14. Overlap Limitation
	15. Consolidation Limitation


	VIII. PUBLIC IMPROVEMENTS AND ESTIMATED COSTS
	A. Development Standards.
	B. Contracting.
	C. Land Acquisition and Conveyance.
	D. Equal Employment and Discrimination.

	IX. FINANCIAL PLAN/PROPOSED DEBT
	A. Financial Plan.
	B. Mill Levies.
	1. Aggregate Mill Levy Maximum
	2. Operating Mill Levy
	3. Gallagher Adjustments
	4. Excessive Mill Levy Pledges
	5. Refunding Debt
	6. Maximum Debt Authorization

	C. Maximum Voted Interest Rate and Underwriting Discount.
	D. Interest Rate and Underwriting Discount Certification.
	E. Disclosure to Purchasers.
	F. External Financial Advisor.
	G. Disclosure to Debt Purchasers.
	H. Security for Debt.
	I. TABOR Compliance.
	J. District’s Operating Costs.

	X. TOWN FEES
	XI. BANKRUPTCY LIMITATIONS
	XII. ANNUAL REPORTS AND BOARD MEETINGS
	A. General.
	B. Board Meetings.
	C. Report Requirements.
	1. Narrative
	2. Financial Statements
	3. Capital Expenditures
	4. Financial Obligations
	5. Board Contact Information
	6. Other Information
	7. Reporting of Significant Events  The Annual Report shall also include information as to any of the following that occurred during the report year:
	(1) Boundary changes made or proposed to the District Boundaries as of December 31 of the report year.
	(2) Intergovernmental Agreements with other governmental entities, either entered into or proposed as of December 31 of the report year.
	(3) Copies of the District’s rules and regulations, if any, or substantial changes to the District’s rules and regulations as of December 31 of the report year.
	(4) A summary of any litigation which involves the District’s Public Improvements as of December 31 of the report year.
	(5) A list of all facilities and improvements constructed by the District that have been dedicated to and accepted by the Town as of December 31 of the report year.
	(6) Notice of any uncured events of default by the District, which continue beyond a ninety (90) day period, under any Debt instrument.
	(7) Any inability of the District to pay its obligations as they come due, in accordance with the terms of such obligations, which continue beyond a ninety (90) day period.


	D. Failure to Submit.

	XIII. SERVICE PLAN AMENDMENTS
	XIV. MATERIAL MODIFICATIONS
	XV. DISSOLUTION
	XVI. SANCTIONS
	XVII. INTERGOVERNMENTAL AGREEMENT WITH TOWN
	XVIII. CONCLUSION
	XIX. RESOLUTION OF APPROVAL

	5 - NOTICE OF SPECIAL DISTRICT DISCLOSURE - Silt
	1. General Information.
	2. Financial Information.
	(a) Property Taxes.  Under the Service Plan, the District may impose property taxes and other penalties, fees, tolls, rates and charges for the services and facilities that it provides.  The Service Plan limits the tax levy that may be imposed on prop...
	(b) Fees.  The District also imposes a _______________ fee of $_________ on each lot in the Development, which is to be paid on or before the date of purchase of such lot.
	(c) District Bonds.  The total voter-authorized debt of the District is $____________.  The District has not issued bonds as of this time, but expects to issue limited mill levy general obligation bonds in the approximate principal amount of _________...

	Sample Calculation of Mill Levy Cap for a Commercial, Office or Industrial Property
	Sample Calculation of Mill Levy Cap for a Residential Property
	Assumptions:Market value is $500,000Mill Levy cap is 50 millsCalculation:$500,000 x .29 = $290,000 (Assessed Valuation)$145,000 x .050 mills = $7,250 per year in taxes owed solely to the Special District
	Assumptions:Market value is $500,000Mill levy cap is 50 millsCalculation:$500,000 x .0715 = $39,800 (Assessed Valuation)$39,800 x .050 = $1,990 per year in taxes owed solely to the Metropolitan District
	3. District Boundaries.
	The District boundaries on show on the attached map.
	4. Governance.
	5. Additional District Information.

	6 - Metro District Intergovernmental Agreement
	Recitals
	1. Incorporation by Reference.  The Service Plan is hereby incorporated in this Agreement by this reference.  The District agrees to comply with all provisions of the Service Plan, as it may be amended from time to time in accordance with the provisio...
	2. Maintenance of Public Improvements.  The District agrees that it shall maintain the following Public Improvements:  [to be provided]
	3. Enforcement.  The parties agree that this Agreement may be enforced in law, or in equity for specific performance, injunctive, or other appropriate relief.  The parties also agree that this Agreement may be enforced pursuant to Section 32-1-207, C....
	4. Entire Agreement of the Parties.  This Agreement constitutes the entire agreement between the parties and supersedes all prior written or oral agreements, negotiations, or representations and understandings of the parties with respect to the subjec...
	5. Amendment.  This Agreement may be amended, modified, changed, or terminated in whole or in part only by a written agreement duly authorized and executed by the parties hereto.
	6. Governing Law; Venue.  The laws of the State of Colorado shall govern the interpretation and enforcement of this Agreement, without giving effect to choice of law or conflict of law principles. The parties hereby subject to the jurisdiction of and ...
	7. Beneficiaries.  Except as otherwise stated herein, this Agreement is intended to describe the rights and responsibilities of and between the named parties and is not intended to and shall not be deemed to confer any rights upon any persons or entit...
	8. Effect of Invalidity.  If any portion of this Agreement is held invalid or unenforceable for any reason by a court of competent jurisdiction as to either party or as to both parties, such portion shall be deemed severable and its invalidity or its ...
	9. Assignability.  Neither the Town nor the District shall assign their rights or delegate their duties hereunder without the prior written consent of the other party.
	10. Successors and Assigns.  This Agreement and the rights and obligations created hereby shall be binding upon and inure to the benefit of the parties hereto and their respective successors and assigns.
	[Signature pages follow]
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	1 - Settlement CAF
	2 - Settlement Agreement - final draft 3-16-20 (3)
	Silt acknowledges that a material portion of the consideration paid by the Coles is being given for the Released Claims, which include release of any damages Silt or the Silt Property may have sustained in the past, and which are not yet known, or whi...
	Silt  recognizes that it may hereafter discover claims or facts in addition to or different from those which it now knows or believes to exist with respect to the subject matter of this Agreement and the Released Claims, which, if known or suspected a...
	Silt is not relying on any statements made by the Coles, or any of them, in deciding to enter into this Agreement.   Silt warrants and represents that it has not assigned or otherwise transferred any claim or cause of action (or part thereof) released...


