





Purchase Option Form

1. Purchase option. It is agreed that Lessee_________________________________________ shall have the option to purchase real estate known as:

_____________________________________________________________________________

For the purchase price of _One Hundred Thousand  $000.00) Dollars with a fee for such option of __      _____ _ Dollars ($000.00). This purchase option must be exercised in writing no later than March 1_____, 2006__ (year), but shall not be effective should the Lessee be in default under any terms of any lease with Lessor.  This right to exercise this option and purchase the premises shall absolutely expire on March 1, 2006 at 5:00pm local time and time is of the essence.  In the event that the Lessee has not exercised this option and has not tendered the purchase price and closed this sale transaction on or before March 30, 2006 by 5:00pm local time, then He/She shall forfeit the option fee of Five Thousand ($5,000.00) dollars and have no rights to any credits, setoffs or other claims relative to the payment of said ______________and the Lessor shall have no obligation to refund of said option fee  ($000.00) dollars or to convey demised premises to the Lessee, and in such event said Lessor shall have the right to convey demised premise free and clear to any purchaser from any claim from the Lessee herein arising under this provision for the option to purchase.  In the event the option is exercised by March 30, 2006, by 5:00pm through written notice to the Lessor of such intent, then the purchaser of the option shall have 30 days to close on such property and the option fee will be credited towards the purchase price.


IN WITNESS WHEREOF, the parties have executed this lease on the day and year first above written.


_________________________________ __________
________________________________ ________


Lessor                                                        Date 

Lessee



      
Date


_________________________________ ________
________________________________ ________


Lessor                                                        Date

Lessee




Date

