
THE HISTORY OF DOUBLE ENTRY BOOKKEEPING 
 
 
 
Some eight hundred years ago the seed of modern bookkeeping was sown in 
Florence, Italy. Fragments dated 1211 of the account book of a Florentine banker 
present the earliest known evidence of the double entry-system. From this time the 
art of bookkeeping began to bud and continued to grow in the fertile soil of 
commercial practice in Italy. About three hundred years later the double entry 
concept came to full fruition in Venice. 
 
In 1494 Luca Paciolo (1445–1514), an Italian mathematician and friar, born in 
Borgo San Sepolcro, Tuscany; published a book on mathematics which included 36 
chapters explaining double entry bookkeeping. In his book, "Summa", Luca Paciolo 
wrote "we describe the method employed in Venice”.  
 
Paciolo thus made no claim to the invention of the double entry system, but its 
inclusion in his book has resulted in his being generally recognised as the author of 
the first published double entry bookkeeping text.  
 
Benedetto Cotrugli is believed to have written the first double entry bookkeeping 
book in 1458. It and other hand written manuscripts seem to have circulated in the 
Italian city states during the 15th century. Cotrugli's book was not published until 
1573, so Paciolo may claim the first published text.  
 
 
 


