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((

KELLY-ANNE LAVINA TRENFIELD of Level 20, Central Plaza One, 345 Queen Street,

Brisbane in the state of Queensland, Registered Liquidator and Chartered Accountant state on

oath:

1. I am a Senior Managing Director in the Corporate Finance and Restructuring Division of
FTI Consulting (Australia) Pty Ltd (FTI). I have been a Registered Liquidator since
March 2007 and since that time I have been appointed to in excess of 200 external
administrations.

2. I have the day-to-day conduct of this proceeding and the liquidation of the Second
Applicant (LMIM) under the supervision of Mr John Park, the Liquidator of LMIM.

3. I make this affidavit in support of an application for approval of Mr Park’s remuneration.

Overview

4. Mr Park has sworn several previous affidavits in this proceeding, relevantly including:
(a) an affidavit filed 28 January 2016, being Court File Index (CFI} documents

numbered 37 to 40 (the 28 January Affidavit);

(b) an affidavit filed 22 February 2016, being CFI-44; and
{c) an affidavit filed 8 March 2016, being CFI-52.

3. In this affidavit, capitalised terms have the same meanings as in those previous affidavits.

6. The background to Mr Park’s and Ms Ginette Muller’s appointments as Voluntary
Administrators and Liquidators of LMIM is set out in those affidavits. I intend to rely on
those affidavits at the hearing of this application. This affidavit deposes to some further
matters specific to the issues arising in this application.

7. On 17 May 2017, Ms Muller resigned as Liquidator of LMIM. Since then, Mr Park has
been the sole Liquidator of LMIM.

3. Now produced and shown to me and marked “KAT-15” is an indexed, paginated bundle

of copies of documents to which I shall refer in more detail in my Affidavit. References to
numbers in square brackets are references to the page numbers of the documents in the
bundle “KAT-15".
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History of Remuneration Applications

9. On 16 December 2015, 17 July 2018, 12 February 2021 and 15 February 2022, Mr Park
and Ms Muller (prior to her resignation) applied to this Honourable Court for:

(a) the determination of their remuneration; and

)] orders permitting that their remuneration be drawn from the funds,

(the First Remuneration Application (CFI 32) and the Second Remuneration

Application (CFI 131), respectively), the Third Remuneration Application (CFI-301),

respectively) and the Fourth Remuneration Application {CFI-320).

10. The remuneration the subject of the First Remuneration Application included:

(a) what has been come to be known as “Category 1 Remuneration”, being work
that was directly referrable to one of the funds in the liquidation up until
1 October 2015; and

{b) what has been come to be known as “Category 2 Remuneration”, being work
which relates to all of the funds generally, being, in effect, the funds management
business of LMIM (i.e. work that was not directly referrable to a single fund) in
the liquidation up until 1 October 2015.

11. On 17 October 2017, the Honourable Justice Jackson:

(a) delivered his reasons for judgment in the First Remuneration Application, in LM
Investment Management Limited & Anor vy Whyte No 2[2017] QSC 229 (the First
Remuneration Decision}; and

{b) made orders in respect of the First Remuneration Application.

12. The remuneration the subject of the Second Remuneration Application included.:

(a) Category 1 Remuneration for the period 1 October 2015 to 30 June 2018; and

(b) Category 2 Remuneration for the period 1 October 2015 to 30 June 2018.

13. On 2 October 2019, the Honourable Justice Jackson delivered his reasons for judgment in

the Second Remuneration Application, in LM Investment Management Limited & Anor v

Whyte [2019] QSC 245 (the Second Remuneration Decision).
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4.

15

16.

1%

18,

19.

20.

On 17 October 2019, the Honourable Justice Jackson made orders in respect of the

Second Remuneration Application.

In paragraph 40 of Mr Park’s 28 January Affidavit, he deposes to the separation from
Categories 1 and 2 Remuneration of what I will refer to as “Corporate Remuneration”.
That remuneration is in respect of work which relates to LMIM in its corporate capacity,
or work which would have to be done in the winding up of any company and that is not
referable to either an individual fund or to the Funds collectively (Corporate

Remuneration).

In paragraph 36 of the Second Remuneration Decision, Justice Jackson held that Mr Park
is not entitled to recover Corporate Remuneration from the assets of the Funds because
there is no general right to reimbursement from trust property for remuneration for work
necessary for the winding up of the company trustee, where that work is not carried out in

relation to the relevant trust or relevant trusts,

Accordingly, Mr Park only seeks orders fixing his Corporate Remuneration, but does not
seek orders for payment from the Funds of Corporate Remuneration for work carried out

during the Relevant Period.

The remuneration the subject of the Third Remuneration Application included:
(a) Corporate Remuneration for the period 1 July 2018 to 31 October 2020;
(b) Category 1 Remuneration for the period 1 July 2018 to 31 October 2020;

{0 Category 1 Remuneration in respect of the ICPATF and CPAIF for the period 1
October 2015 to 31 October 2020; and

(d) Category 2 Remuneration for the period 1 July 2018 to 31 October 2020.

On 31 May 2021, the Honourable Justice Wilson made orders, and on 1 June 2021

amended the earlier order, in respect of the Third Remuneration Application.
The remuneration the subject of the Fourth Remuneration Application included:
(a) Corporate Remuneration for the period 1 November 2020 to 31 November 2021;

(b) Category 1 Remuneration for the period 1 November 2020 to 31 November 2021;
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(c) Category 1 Remuneration for the AIF for the period 1 December 2021 to the date
of finalisation of the winding up of the AIF;

{d) Category 1 Remuneration for the ASPF for the period 1 December 2021 to the
date of finalisation of the winding up of the ASPF;

(e) Category 2 Remuneration for the period 1 November 2020 to 31 November 2021,

On 6 May 2022, the Honourable Justice Flanagan made orders in respect of the Fourth

Remuneration Application.

Remuneration the Subject of this Application

22.

23.

24.

By this Application, Mr Park is applying for orders:

(a) Fixing Mr Park’s Corporate Remuneration as Liquidator of LMIM for the period
1 December 2021 to 31 January 2024 (Relevant Period);

(b) fixing Mr Park’s Category 1 Remuneration for the Relevant Period;
(c) fixing Mr Park's Category 2 Remuneration for the Relevant Period; and

(d) that Mr Park may draw Category 1 Remuneration as the liquidator of LMIM, in
respect of the FIMIF, for work from 1 February 2024 to the date that the FMIF is
finalised (the FEIMIF Finalisation Period), in an amount up to the sum of §55,000
(inctuding GST}),

so that Mr Park’s Category 1 Remuneration for the Relevant Period and the FMIF
Finalisation Period may be paid out of the scheme property of FMIF.

In previous applications, the ICPAIF and CPAIF have been excluded from any allocation
of Category 2 Remuneration because the only assets of those funds are units in the FMIF,
which means that the ICPAIF and the CPAIF already bear a proportion of Category 2
Remuneration. In my view, it is appropriate to exciude ICPAIF and CPAIF from any
proposed allocation to avoid the unit holders of those funds, in effect, being charged
twice.

The Corporate Remuneration work in respect of the winding up and Liquidation of
LMIM was work that was not:

(a) clearly referable to a particular fund (that being Category 1 Remuneration work);

Deponent
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(b)

(©

in respect of the funds management business of LMIM or work which related to
all of the funds generally (that being Category 2 Remuneration work}; or

in respect of the FMIF controllerships referred to in paragraphs 233 to 242 of the

First Remuneration Decision (that being Category 3 work).

25. On 12 November 2018, Mr Park swore an affidavit in this proceeding (CFI-174 and CFI-
175) in support of an application for directions to facilitate the efficient finalisation of the

winding up of LMIM, the Funds and all other trusts and managed investment schemes in

respect of LMIM. Insofar as it might be relevant for this application to draw

remumneration in respect of work to finalise the FMIF, I note that the estimate to finalise

FMIF is different to Mr Park’s estimates for the following reasons:

(a)

)

(c)

(d)

(e)

®

(2

the estimate was given over five years ago;

the estimate was given in circumstances where it was envisaged that Mr Park
would have directions to wind up all of the Funds, and that process could be

completed within approximately nine months (at [57]);

the estimate was made on the basis that the finalisation of the Funds would be
implemented in accordance with proposal in the application. Because the
application was unsuccessful, and the proposal was not implemented, the costs in

respect of the Funds, including the FMIF, have been higher;
judgment in respect of that application was not received until October 2019;

Mr Whyte has had control of the FMIF as receiver of the scheme property of the
FMIF and the Liquidator cannot finalise his work in respect of the FMIF until Mr

Whyte’s receivership has concluded;

it has been necessary to keep the FMIF running until Mr Whyte's receivership has

concluded and to finalise the audited accounts; and

the estimate was given before Supreme Court of Queensland Proceeding BS 14389

of 2022 (Costs Order Proceeding) was commenced.

Explanation of Time Recording System

26.  FTI maintains an electronic based time recording system.

Deponent
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27.

28.

29,

30.

31.

The time recording system is designed to ensure compliance with the Australian
Restructuring Insolvency and Turnaround Association (ARITA) Code of Professional
Practice (the ARITA Code) in force from time to time. In respect of the ARITA Code the
fourth edition of the ARTTA Code applies in respect of Mr Park’s remuneration from 1
January 2020 onwards.

Section 23.2.2, Section A, Part 3 of the ARITA Code sets out seven categories which
broadly apply to the tasks undertaken by insolvency practitioners, those categories being:

(a) assets;

(b) creditors;

(c)  employees;

(d)  trade om;

(e investigation;

3] dividend; and

(g administration,
(the ARITA Categories).

Chapter 23 of the ARITA Code addresses remuneration reports and includes guidelines
as to the information to include in a report to creditors and formats for the various parts

of such reports (Recommended Report).

In this affidavit I have adopted the guidelines and templates of the Recommended Report
and, where relevant, will present information in this affidavit in accordance with the

Recommended Report.

Mr Park, the staff at FTI and I record time on a daily basis. We enter into the time

recording system:
(a) our time in six-minute units;
(b) the duration of the time spent on a task; and

(c) the description of the task(s) undertaken,

Deponent &
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32.

33.

34.

35.

The staff at FTI and I review these time entries regularly. If I consider that a time entry
has been incorrectly entered or is not reflective of productive work, then I am able to, and
do, either re-allocate the time or write it off. FTT's electronic time recording system

involves the categorisation of work through “job codes” and “tasks”.

The remuneration, the subject of this Application, is calculated based on the hourly rates
charged by me and other FTI staff who have worked on the LMIM liquidation.

The hourly rates charged by me and other FTI staff in respect of the LMIM liquidation in

the Relevant Period were as follows:

{a) at page [1] of exhibit “KAT-15" is a copy of a schedule of FTT's standard rates for
the period 1 July 2021 to 30 June 2022;

(b) at page [2] of exhibit “KAT-15" is a copy of a schedule of FTT's standard rates for
the period 1 July 2022 to 30 September 2023; and

(© at page [3] of exhibit “KAT-15" is a copy of a schedule of FTT's standard rates for
the period 1 October 2023 to present.

‘When time is entered for a task on the FTI time recording system, a task description is
allocated in accordance with Section 23.2.2 of the ARITA Code within an ARITA
Category. Throughout the liquidation of LMIM I have instructed staff to enter time and

task descriptions on that basis.

How time and disbursements are recorded during the liquidation

36.

In respect of work recorded as Category 1 Remuneration for the winding up of the FMIF
in the Relevant Period (Category 1 Work), this time was recorded by me and by the staff
at FTI as follows:

{(a) a task or disbursement was identified as being clearly referrable to the particular
fund (i.e. not being work in respect of all of the funds and not being general
liquidation work that had to be carried out in respect of LMIM itself rather than
the funds);

(k) work or disbursements that were clearly referrable to the particular fund would be
entered on the job code in respect of that fund. A separate file was opened in

respect of FMIF and job codes were allocated in respect of each of that fund; and
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37.

38.

39.

40.

41.

42.

(©) for Category | Work, an ARITA Category was allocated against that task at the
same time as the narration was entered by the FTI staff member (being an activity
code).

Category 1 Work narrations frequently do not identify the fund in respect of which the
work was carried out as it was unnecessary for the fund to be named in the narration,

given that there was a job code in respect of each of the Funds.

In respect of work recorded as Category 2 Work for the liquidation of LMIM in the
Relevant Period (Category 2 Work), this time was recorded by me the staff at FTI as

follows:

(a) a task or disbursement was identified as being work that was in respect of the

funds generally (i.e. it was identified as work that was not Category 1 Work);

{b) the activity code in respect of the general funds work (i.e. Category 2 Work) was
then entered on the LMIM job code 8974; and

() for Category 2 Work, an ARITA Category was allocated against that task at the

same time as the narration was entered by the FTT staff member.

On 18 September 2013, 1 sent an email to all staff of FT1 directing them to undertake a
detailed review of their time sheets to ensure that all of their historical time had been
correctly allocated to either corporate or fund work (a distinction I explain below) and

instructing them on the manner in which their time was to be recorded into the future.
At pages {4] to [3] of exhibit “KAT-15"is a copy of that email.
The email attached a spreadsheet which contained:

(a) mstructions for how staff were to distinguish between corporate and fund related

work;

(b) job codes which were used to identify the appropriate entity to which the work
should be attributed; and

() specific activity codes which were used to identify, within matters relevant to

LMIM in its own capacity, whether the work was corporate work or fund related.

At pages [6] to [7] of exhibit “KAT-15" is a copy of that spreadsheet.
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43. I am satisfied that the instructions set out in the 18 September 2013 email, including the

spreadsheet attached to that email, were followed because I:

(a) reminded staff members from time to time of the process to be followed in order

to emphasise the importance of correct allocation and accurate time recording;
) periodically reviewed time allocations;
(©) reallocated time entries to correct categories where necessary; and

(d) conducted reconciliations of time ledgers for the purpose of preparing

remuneraton claims.

44, I am satisfied that those processes have been carried out regularly throughout the
Liquidation.

How reviews of time recorded are undertaken

435. Throughout the liquidation of LMIM, I have caused FTT staff to manually review all time

recorded in respect to all categories of work.

46. The reviews of time recordings were carried out periodically by senior FTI staff at the
time of preparation of schedules and when carrying out work in respect of remuneration

approval applications.

47. The reviews carried out by me during the liquidation of LMIM were carried out on the

following basis:

{a) time entries were reviewed and corrected to ensure allocation to the correct job
code;
®) time entries were reviewed and corrected to ensure correct allocation between

Category 1 Work remuneration and Category 2 Work remuneration;

() when a correction is needed, the reallocation of that time is noted against the

correct file codes; and

(d) when approval and then payment of remuneration occurred, reconciliations are
carried out to ensure that the time entries approved are isolated so there is no

duplication of approval.
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48. Further, the FTI time recording system does not allow for duplication and when a time
entry is billed it is removed from the work in progress ledger and is therefore not available
for future billing unless the invoice (and any associated payment) is subsequently

reversed. There are stringent processes in place for reversal of a tax invoice.

FMIF’s financial position

49. Given the appointment of Mr David Whyte as the Receiver of FMIF (the FMIF

Receiver) I have not provided updates to members of FMIF.

50. At pages [8] to [16] of exhibit “KAT-15" is a copy of the FMIF Receiver's most recent
update to FMIF unitholders, dated 22 December 2023, available on the website
www.Imfmif com. It states that as at 30 November 2023, the FMIF had an estimated net
amount available to investors of $49,651,190. That report does not set out how the

amount is calculated.

51. At pages [17] to [30] of exhibit “KAT-15" is a copy of the FMIF Receiver’s update to
FMIF unitholders dated 29 September 2023, available on the website www.Imfmif.com.
It states that as at 30 June 2023, the FMIF had an estimated net amount available to
investors of $47,444,095, arrived at as follows:

DESCRIPTION

Cash at Bank $58,496,777
Other Assets $454,539
Estimated Assets Position $58,951,136
Distributions Payable $9,004,937
Payables $9,004,937
Total Liabilities $11,507,041
f;:.gzat?r:::; EJ;OIJI“: available to investors $47,444,005

Corporate Remuneration work performed in the Relevant Period

52. The principal tasks carried out in relation to Corporate Remuneration work during the

Relevant Period included what might be characterised as ‘general’ liquidation work, such
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as attending to creditor enquiries, attending to lodgements with ASIC, responding to

creditors of LMIM, and general file and banking administration.

53. I have caused to be prepared a schedule that sets out in chronological order all of the
entries in the FTT Consulting time recording system that contain descriptions of the
Corporate Remuneration work carried out during the Relevant Period (the Liquidation
Schedule). The Liquidation Schedule sets out the name of each FTI staff member, the
hours worked by the staff member, the amount charged for each task, an ARITA
Category for each task and a narrative of the task that has been carried out. At pages [31]
to [34] of exhibit “KAT-15" is a copy of the Liquidation Schedule.

54. T have caused to be prepared a table in accordance with Section 23.2.2 of the ARITA

.,

Code and Part 4 of the Recommended Report, that characterises and summarises the

e
-

entries in the Liquidation Schedule by reference to each employee and each ARITA
Category (Liquidation Table). At pages [35] of exhibit “KAT-15" is a copy of the
Liquidation Table.

55. I summarise the amounts in the Liquidation Table by ARITA Category as follows:

CATEGORY TOTAL AMOUNT
HOURS (EXCLUDING GST)
Administration 30 $13,954.00
Assets 1.70 $550.00
Creditors NIL NIL,
( Dividend NIL NIL
Investigations NIL NIL
Total: 31.70 $14,504.00
56. There has been no prior approval by either the committee of creditors, committee of

inspection, creditors or the Court in respect of this remuneration.

Discrete Corporate Remuneration work carried out during the Relevant Period

57.  The Corporate Remuneration work carried out during the Relevant Period included the

following categories of work (my categorisation):

(a) responding to general creditor inquiries (Creditor Liaison Work);
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b) attending to ASIC and other statutory lodgements (Statutory Compliance Work);
and

© attending to work in respect of the finalised funds, including LM Managed
Performance Fund, LM Australian Income Fund and LM Australian Special
Products Fund (Closed Funds Work).

58. I have caused to be prepared a summary of the Liquidation Schedule and categorised the

entries of the work that was done as follows:

WORK PERCENTAGE | AMOUNT
CATEGORY (EXCLUDING
GST)

Creditor Liaison 4% $550.00
Work

. 51%
Statutory Compliance $7,442.00
Closed Funds A5 $6,512.00
Total: 100% $14,504.00

Reasonableness of Liquidation Corporate Remuneration

59. Isay the following in relation to the Corporate Remuneration work in the Liquidation
Schedule:

(a) I'supervised that work at that time and believe it was all carried out to a high

quality particularly given the responsibilities that LMIM had as responsible entity
of the Funds;

®) the Liquidation of LMIM has been a complex and difficult one, largely due to the
appointment of the FMIF Receiver; and

(c) I have reviewed the work undertaken, the time spent on each task and the
quantum of remuneration sought for approval and in my view, each task was

necessary, undertaken efficiently and required for the purpose of the liquidation.
Category 1 Work performed in respect of the FMIF for the Relevant Period

60.  The tasks in respect of FMIF Category 1 Work carried out during the Relevant Period
included work in respect of the Costs Order Proceeding, liaising with the FMIF Receiver

Page 13

Bl UGl RN S . N P




61.

62.

63.

64.

63.

in respect of distributions to unitholders and responding to investor inquiries relevant to
the FMIF,

I have caused to be prepared a schedule that sets out in chronological order all of the
entries in the FTI time recording system that contain descriptions of the Category 1 Work
for the FMIF that was carried out during the Relevant Period (the FMIF Schedule). The
FMIF Schedule sets out the name of each FTI staff member who carried out that work,
the hours worked by the staff member, the amount charged for each task, the relevant
ARITA category and a narrative of the task carried out. An ARITA Category for each
task is also set out in the FMIF Schedule. At pages [36] to [50] of exhibit “KAT-15"isa
copy of the FMIF Schedule.

I have caused to be prepared a table in accordance with Section 23.2.2 of the ARITA
Code, particularly Section B Part 4 of the Recommended Report that characterises and
summarise the entries in the FMIF Schedule by reference to each employee and each
ARITA Category (FMIF Table). At page [51] of exhibit “KAT-15" is a copy of that
table.

I summarise the amounts in the FMIF Table by the ARITA categories as follows:

CATEGORY TOTAL HOURS | AMOUNTS
(EXCLUDING GST)

Administration 20.10 $13,745.00
Assets 4.40 $2,322.00
Creditors 2.80 $1,942.00
Investigations 75.90 $56,596.00
Trade-On NIL NIL
Total: 103.20 $74,605.00

The amount of $74,603.00 (excluding GST) has not been paid nor has approval

previously been sought in respect of those amounts from the Court.

I have caused to be prepared a summary of the Category 1 work which is recorded in the

FMIF Schedule and categorised the entries as follows:
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Administration 10% $7,686.00
Creditors 1% $420.00
Investors 1% $534.00
Legals 76% $56,596.00
Receivership 10% $7,569.00
Remuneration 2% $1,800.00
Total: 100% $74,605.00

Category 1 Work carried out in respect of the FMIF during the Relevant Period

66. The types of work carried out during the Relevant Period, included the following:

(a) general administration including matter review, filing, banking and

correspondence;
(o) Creditor Work, including responding to creditor enquiries;

(9] liaising with investors relevant to the FMIF (Investor Work), even though the
FMIF Receiver was appointed there have still been some such inquiries, It was
also necessary to refer enquiries in respect of FMIF to the FMIF Receiver where
they were relevant to his role as the receiver of FMIF and the person responsibie
of the winding-up of the FMIF.

(@ Litigation Work, including with respect to amongst other things, application for

interim distribution, allocation of costs and dealings with Tucker & Cowen;

(e) dealings with the Receiver of LM First Mortgage Income Fund including in the
Costs Order Proceeding; and

163 Remuneration Work, including work in respect of the Category 2 Remuneration,
including preparation of the Category 2 Schedule and the LMIM Table.

Reasonableness of Category 1 Work in respect of FMIF carried out during the Relevant Period

67. In relation to the Category 1 Work in respect of FMIF for the Relevant Period:
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68.

(a) I have endeavoured to limit the correspondence and meetings with the FMIF

Receiver to those matters necessarily arising because of our dual appointments;

(b) it was necessary to review Mr Whyte’s circulars and other information which he
provided to FMIF investors given that LMIM was the responsible entity for FMIF

and had an ongoing role; and

(c) there are a large number of members of the FMIF, there being in excess of 5,000

unitholders.

The above work undertaken is directly referable to the FMIF rather than to one of the
other funds or the other funds generally.

Category 2 Work in respect of the Funds for the Relevant Period

69,

70.

71,

The principal tasks in respect of the Category 2 Remuneration work during the Relevant

Period included work in respect of:

{a) work in respect of proceedings commenced against LMIM as responsible entity of
the funds;
b) general administration tasks including attending to payments, accounting and

reconciliations; and
(9] work in respect of the Directions Application.

I have caused to be prepared a schedule that sets out in chronological order all of the
entries in the FTI Consulting time recording system that contain descriptions of the
Category 2 Remuneration work during the Relevant Period (LMIM Schedule). The
LMIM Schedule sets out the name of each FTI Consulting staff member who carried out
work for that period, the hours worked by that staff member, the amounts charged for
each task, the relevant ARTTA category and a narrative as to the tasks carried out. At
pages [52] to [71] of exhibit “KAT-15" is a copy of the LMIM Schedule.

T have caused to be prepared a table in accordance with Section 23.2.2 of the ARITA
Code, and particularly Section A Part 4, that characterises and summarises the Category
2 entries in the LMIM Schedule by reference to each employee and each ARITA
Category (LMIM Table). At page [72] is a copy of that table.
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72. I summarise the amounts of the LMIM Table by ARITA Category as follows:

CATEGORY TOTAL HOURS | AMOUNTS
(EXCLUDING GST)

Administration 74.70 $34,923.50
Assets NIL NIL
Creditors 3.90 $1,982.50
Dividend NIL NIL
Investigations 2.80 $2,024.00
Trade-On 10.40 $6,904.00
Total: 91.80 $45,834.00

73. The amount of $45,834 (excluding GST) has not been paid nor has prior approval been

sought from the Court for this sum.

Types of Category 2 Remuneration work carried out during the Relevant Period

74. The work carried out during the Relevant Period which is claimed as Category 2

remuneration included the following:

(2)

(b

©

(@

(e)

(®

(&)

general administration including matter review and filing;

attending to bank reconciliation, receipts and payments, fund transfers and other

banking administrative tasks;

liaising with advisors not attributable to specific funds;
general administration of funds management business;
liaising with investors not attributable to specific funds;

Litigation Work in respect of, amongst other things, the Directions Application;

and

Remuneration Work in respect of the Category 2 Remuneration, including
preparation of the LMIM Schedule and the LMIM Table.

Deponent ..



75.  Thave caused to be prepared a summary of the Category 2 work which is recorded in the
LMIM Schedule and categorised the entries as follows:

CATEGORY LD LN e gS%mG GST)

Administration 26% $11,786.50
g:ﬁigs“aﬁ"“‘ 36% $16,492.00
Advisors 1% $603.00
Funds Management 15% $6,904.00
Investors 3% $1,379.50
Legals 4% $1,956.00
Remuneration 13% $6,713.00
Total: 100% $45,834.00

Reasonableness of Category 2 work

76. In relation to the Category 2 work in the LMIM Schedule:

(a) given the complexity of LMIM’s affairs, investors and advisors themselves often
did not know the particular fund in which they were interested; enquiries of that

nature were recorded as Category 2 work; and

b I have reviewed the work undertaken, the time spent on each task and the
P
quantum of remuneration sought for approval and in my view, each task was

necessary, undertaken efficiently and required for the purpose of the liquidation.

Reasonableness of Corporate Remuneration, Category 1 Remuneration and Category 2
Remuneration

71. ‘Wherever possible I delegated work to appropriately qualified staff with the skill and
experience to carry out the work necessary in the liquidation, resulting in work being

performed by staff at an appropriate hourly rate for each particular task.

78. I have reviewed the work undertaken, the time spent on each task and the quantum of
remuneration sought for approval and in my view, each task was necessary, undertaken

efficiently and required for the purpose of the liquidation.
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Overlap

79.

80.

As is apparent from the matters set out in this affidavit, there are some categories of work
that appear in both Corporate Remuneration and Category 2 Remuneration which have
similar descriptions. For example, some investigation work is described in Corporate
Remuneration work and other investigations are described in Category 2 Remuneration

work.

Whilst those labels are identical, the work the subject of those claims was allocated to
either Corporate Remuneration or Category 2 Remuneration depending on whether it
was specific to the funds as a whole or only to the company itself. There are several other
labels of this nature including administration, investigations and trading which are
similarly with respect to work which is referrable to either the funds as a whole or only
the Company itself. These entries have been reviewed and I am satisfied that there is no

overlap or double charging.

Category 1 Work to be performed in respect of the FMIF during the FMIF Finalisation Period

31,

82.

83.

It is the Liquidator’s intention to wind up the FMIF as soon as reasonably practicable
once Mr Whyte’s receivership has concluded. To avoid the costs involved in further
applications to this Honourable Court for remuneration, the Liquidator seeks to cap the
remuneration of him, his partners and staff in the amount of $55,000 including GST. If
the Liquidator’s remuneration is less than $55,000 including GST, the Liquidator will

only charge the amount of remuneration actually incurred.

It is difficult to accurately estimate the work, and therefore the remuneration, required to
wind up the FMIF (FIMIF Tasks) and therefore remuneration required to complete the
FIMIF Tasks in the FMIF Finalisation Period. As mentioned in the paragraph
immediately preceding above, it is the Liquidator’s intention to wind up the FMIF as
soon as reasonably practicable once Mr Whyte's receivership has concluded. This means
that a lot of work will need to be undertaken to ensure that all the FMIF Tasks and the
tasks below are complete shortly after Mr Whyte’s receivership has concluded.

The primary tasks yet to be carried out to wind up the FMIF during the FMIF
Finalisation Period (FMIF Tasks) include, but are not limited to:

(a) completion of financial accounts and the final audited accounts for the year ended
30 June 2024 to accompany the ASIC Form 5138 required to be lodged upon
completion of the fund wind up;
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84.

85,

86.

) completion of all business activity statements to 30 June 2024;
{© determining and satisfying all costs to the FMIF;

(d) updates to the www.Iminvestmentadministration.com website concerning the

distribution and finalisation of the fund wind up;

(e} calculation of distribution and management of logistics for payment of

distribution in multiple currencies;work in respect of this application;
{f) payment of approved costs; and
(2) work in respect of Mr Whyte’s finalisation application.

The FMIF Tasks are Category 1 Work which will be necessary to perform during the
FMIF Finalisation Period in respect of the FMIF and will relate directly to that fund. The
FMIF Tasks can be categorised in the administration, creditors, investigations, trade-on
and ARITA Categories.

Taking into account the Category I Work performed to date for the FMIF and the
Outstanding FIMIE Tasks yet to be performed during the FMIF Finalisation Period,
$55,000 (including GST) remains a reasonable amount to cap the remuneration of the

Liguidator, his partners and staff for the FMIF Finalisation Period.

All the facts and circumstances deposed to are within my own knowledge save such as are
deposed to from information only and my means of knowledge and sources of

information appear on the face of this my Affidavit.

SWORN by KELLY-ANNE LAVINA TRENFIELD on 18 April 2024 at Brisbane in the

presence of:

De/;{onénm Soliciwot/ Barrister7~Fustice of e Peae—

Trancéce Cardang
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SUPREME COURT OF QUEENSLAND

REGISTRY: Brisbane
NUMBER.: BS3508/2015

IN THE MATTER OF LM INVESTMENT MANAGEMENT LIMITED {IN
LIQUIDATION) (RECEIVERS AND MANAGERS APPOINTED)

First Applicant:

Second Applicant:

First Respondent:

Second Respondent:

JOHN RICHARD PARK AS LIQUIDATOR OF LM INVESTMENT
MANAGEMENT LIMITED (IN LIQUIDATION) (RECEIVERS
AND MANAGERS APPOINTED) ACN 007 208 461 THE
RESPONSIBLE ENTITY OF THE LM FIRST MORTGAGE
INCOME FUND ARSN 089 343 288

AND

LM INVESTMENT MANAGEMENT LIMITED (IN
LIQUIDATION) (RECEIVERS AND MANAGERS APPOINTED)
ACN 077 208 461 THE RESPONSIBLE ENTITY OF LM FIRST
MORTGAGE INCOME FUND ARSN 089 343 288

AND

DAVID WHYTE AS THE PERSON APPOINTED TO SUPERVISE
THE WINDING UP OF THE LM FIRST MORTGAGE INCOME
FUND ARSN 089 343 288 PURSUANT TO SECTION 601NF OF
THE CORPORATIONS ACT 2001

AND

SAID JAHANI IN HIS CAPACITY AS RECEIVER AND
MANAGER OF THE ASSETS, UNDERTAKING, RIGHTS AND
INTERESTS OF LM INVESTMENT MANAGEMENT LIMITED
(IN LIQUIDATION) (RECEIVERS AND MANAGERS
APPOINTED) ACN 077 208 461 AS THE RESPONSIBLE ENTITY
OF THE LM CURRENCY PROTECTED AUSTRALIAN INCOME
FUND ARSN 110 247 875 AND THE LM INSTITUTIONAL
CURRENCY PROTECTED AUSTRALIAN INCOME FUND
ARSN 122 052 868

CERTIFICATE OF EXHIBIT

Exhibit “KAT-15" to the affidavit of Kelly-Anne Lavina Trenfield sworn on 18 April 2024

ina Trenfield

Deponent
CERTIFICATE OF EXHIBIT Russells
Filed on Behalf of the Applicants Level 18, 300 Queen Street

Form 47, Version 2

Brisbane Qld 4000
Phone: 07 3004 83838
Ref: SCR:MKR:20190205



IN THE MATTER OF

SUPREME COURT OF QUEENSLAND

REGISTRY: Brishane
NUMBER: BS3508/2015

LM INVESTMENT MANAGEMENT LIMITED (IN

LIQUIDATION) (RECEIVERS AND MANAGERS APPOINTED)

First Applicant:

Second Applicant:

First Respondent:

Second Respondent:

JOHN RICHARD PARK AS LIQUIDATOR OF LM INVESTMENT
MANAGEMENT LIMITED (IN LIQUIDATION) (RECEIVERS
AND MANAGERS APPOINTED) ACN 007 208 461 THE
RESPONSIBLE ENTITY OF THE LM FIRST MORTGAGE
INCOME FUND ARSN 089 343 288

AND

LM INVESTMENT MANAGEMENT LIMITED (IN
LIQUIDATION) (RECEIVERS AND MANAGERS APPOINTED)
ACN 077 208 461 THE RESPONSIBLE ENTITY OF LM FIRST
MORTGAGE INCOME FUND ARSN 089 343 288

AND

DAVID WHYTE AS THE PERSON APPOINTED TO SUPERVISE
THE WINDING UP OF THE LM FIRST MORTGAGE INCOME
FUND ARSN 089 343 288 PURSUANT TO SECTION 601NF OF
THE CORPORATIONS ACT 2001

AND

SAID JAHANI IN HIS CAPACITY AS RECEIVER AND
MANAGER OF THE ASSETS, UNDERTAKING, RIGHTS AND
INTERESTS OF LM INVESTMENT MANAGEMENT LIMITED
(IN LIQUIDATION) (RECEIVERS AND MANAGERS
APPOINTED) ACN 077 208 461 AS THE RESPONSIBLE ENTITY
OF THE LM CURRENCY PROTECTED AUSTRALIAN INCOME
FUND ARSN 110 247 875 AND THE LM INSTITUTIONAL
CURRENCY PROTECTED AUSTRALIAN INCOME FUND
ARSN 122 052 868

INDEX OF EXHIBIT KAT-15

NO. |DESCRIPTION

DATE PAGE NOS

1. Schedule of FTT Consulting standard staff rates for the | 01.07.2021 [1]
period 1 July 2021 to 30 June 2022

30.06.2022

INDEX OF EXHIBIT Russells
Filed on Behalf of the Applicants Level 18, 300 Queen Street
Brisbane Qld 4000

Phone: 07 3004 8888
Ref: SCR:MKR:20190205



2. Schedule of FTI Consulting standard staff rates for the 101.07.2022  |[2]
period 1 July 2022 to 30 September 2023 -
30.11.2023
g Schedule of FTI Consulting standard staff rates for the |01.10.2023  {{3]
period 1 October 2023 to present -
present
= Email from Ms Kelly Trenfield to FTI Consulting staff | 18.09.2013  {[4] - 5]
3. LMIM task code schedule Undated [6] - [7]
6. Update from the Receiver to the unitholders of the 22.12.2023 18] -[16]
FMIF dated 22 December 2023
7. Update from the Receiver to the unitholders of the 29.09.2023  |[17] -[30]
FMIF dated 29 September 2023
3. Liquidation Schedule for the relevant period 01.12.2021  |[31] - [34]
31.01.2024
9. Liquidation Table of the ARITA Categories 01.12.2021 |[35]
31.01.2024
10. |FMIF Schedule for the Relevant Period 01.12.2021  |[36] —[50]
31.01.2024
11. |FMIF Table of the ARITA Categories 01.12.2021 [51]
31.01.2024
12. |LMIM Schedule for the Relevant Period 01.12.2021 i22] —{71]
31.01.2024
13, |LMIM Table of the ARITA Categories 01.12.2021 [72]
31.01.2024
INDEX OF EXHIBIT Russells

Filed on Behalf of the Applicants

Brisbane Qld 4000
Phone: 07 3004 8888

Ref: SCR:MKR:20190205

Level 18, 300 Queen Street
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FTI Consulting CF&R Standard Rates effective 1 July 2021

Typical
classification

Senior Managing
Director/Appointee

Managing Director

Senior Director

Director

Senior Consultant 2

Senior Consultant 1

Consultant 2

Consultant &

Associate 2

Assoclate 1

Treasury

Junior Associate

Administration 2

Administration 1

lunior Accountant

Standard

$/hour

Rates

720

650

580

530

480

435

390

360

335

300

290

220

220

185

180

(excluding GST)

General guide to classifications

Registered Liquidator and/or Trustee, with specialist skills and extensive experience in all forms of
insolvency administrations. Alternatively, has proven leadership experience in business or industry,
bringing specialist expertise and knowtedge to the administration.

Specialist skills brought to the administration. Extensive axperience in managing large, comgplex
engagements at a very senior levet over many years. Can deputise for the appointee. May also be a
Registered Liquidator and/or Trustee, Alternatively, has extensive teadership/senior management
experience in business or industry.

Extensive experiance in managing ([arge, complex engagements at a very senior level over many
years. Can deputise for the appointee, where required. May also be a Registered Liquidator and/or
Trustee or have experience sufficient to support an application to become registered. Alternatively,
has significant senicr management experience in business or industry, with specialist skills and/for
qualifications.

Significant experience across all types of administrations. Strong technical and commercial skiils.
Has primary conduct of small to large administrations, contralling 2 team of professionals.
Answerable to the appeintee, but otherwise responsible for all aspects of the administration.
Alternatively, has significant senior management experience in business or industry, with specialist
skills and/or qualifications.

Typically an Australian Restructuring Insolvency & Turnaround Association professional member.
Well developed technical and commercial skiils. Has experience in complex matters and has
conduct of small to medium administrations, supervising a small team of professionals. Assists
planning and control of medium to larger administrations.

Assists with the planning and control of small to medium-sized administrations. May have the
conduct of simpler administrations. Can supervise staff. Has experience perfoerming more difficult
tasks on larger administrations.

Typically Institute of Chartered Accountants in Australia qualified chartered accountant {ar simifar).
Required to control the tasks an small administrations and is responsible for assisting with tasks on
medium to large-sized administrations.

Qualified accountant with several years’ experience, Required to assist with day-to-day tasks under
the supervision of senior staff.

Typically a qualified accountant. Required to assist with day-ta-day tasks under the supervision of
senior staff.

Typically a university graduate. Required to assist with day-to-day tasks under the supervision of
senior staff.

Typically, qualified accountant and/or bookkeeper working in a treasury function. Undertakes
treasury activities and is skilled in all aspects of bookkeeping, funds handling, banking, payroll, tax
compliance, accounts receivable and accounts payable.

Undergraduate in the latter stage of their university degree.

Well developed administrative skills with significant experience supporting professional staff,
including superior knowledge of software packages, personal assistance work and/or office
management. May also have appropriate bookkeeping, accounting support services or similar skills.

Has appropriate skills and experience to support professional staff in an administrative capacity.
May also have appropriate hookkeeping, accounting support services or similar skills,

Undergraduate in the early stage of their university degree.

The FT1 Consulting Standard Rates above apply to the Corporate Finance & Restructuring practice and are subject to periodical review1



FTI Consulting CF&R Standard Rates effective 1 July 2022

Typical
classification

Senior Managing
Director/Appaintee

Managing Director

Senior Director

Director

Senior Consultant 2

Senior Consultant 1

Censultant 2

Consultant 1

Associate 2

Associate 1

Treasury

Junior Associate

Administration 2

Administration 1

Junior Accountant

Standard
Rates
$/hour

740

680

620

550

500

450

405

375

350

315

300

250

250

210
210

(excluding GST)

General guide to classifications

Registerad Liquidator and/or Trustee, with specialist skills and extensive experience in all forms of
insolvency administrations. Alternatively, has proven leadership experience in business or industry,
bringing specialist expertise and knowledge to the administration.

Specialist skills brought to the administration. Extensive experience in managing large, complex
engagements at a very senior leve!l over many years. Can deputise for the appointee. May alsobe a
Registered Liquidator and/or Trustee. Alternatively, has extensive leadership/senior management
experience in business or industry.

Extensive experience in managing large, complex engagements at a very senior level over many
years, Can deputise for the appointee, where required. May also be a Registered Liquidator and/or
Trustee or have experience sufficient to support an application to become registered. Alternatively,
has significant senior management experience in business or industry, with specialist skills and/or
qualifications.

Significant experience across all types of administrations. Strong technical and commercial skills.
Has primary conduct of small to large administrations, controlling a team of professionals.
Answerable to the appointee, but otherwise responsible for all aspects of the administration.
Alternatively, has significant senior management experience in business or industry, with specialist
skills and/or qualifications.

Typically an Australian Restructuring Insclvency & Turnaround Association professional member.
Well developed technical and commercial skills. Has experience in complex matters and has
conduct of small to medium administrations, supervising a small team of professionals. Assists
planning and contral of medium te [arger administrations.

Assists with the planning and controf of small to medium-sized administrations. May have the
conduct of simpler administrations. Can supervise staff. Has experience performing more difficuit
tasks on larger administrations.

Typically Institute of Chartered Accountants in Australia qualified chartered accountant {or similar}.
Required to control the tasks on small administrations and is responsible for assisting with tasks on
medium to large-sized administrations.

Qualified accountant with several years’ experience. Required to assist with day-to-day tasks under
the supervision of senior staff.

Typically a qualified accountant. Required to assist with day-to-day tasks under the supervision of
senior staff.,

Typically a university graduate. Required to assist with day-to-day tasks under the supervision of
senior staff.

Typically, qualified accountant and/or bookkeeper with at least 4 years' experience working in a
treasury function in a professional services setting. Undertakes treasury activities and is skilled in
bookkeeping, funds handling, banking, payroll, tax compliance, accounts receivable and accounts
pavable. May be responsible for the management of discreet, medium-complexity accounts
services relating to business trade on activities.

Undergraduate in the latter stage of their university degree.

Well developed administrative skills with significant experience supporting professional staff,
including superior knowledge of software packages, personal assistance work and/or office
management,

Has appropriate skills and experience to support professional staff in an administrative capacity.

Undergraduate in the early stage of their university degree.

The FTI Consulting Standard Rates above apply to the Corporate Finance & Restructuring practice and are subject to periadical review.
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FTI Consulting CF&R Standard Rates effective 1 October 2023

Typical classification

Senior Managing Director 2

Senior Managing Director 1

Managing Director

Senigr Director

Director

Senior Consultant

Consultant

Associate

Treasury

luntor Associate

Administration 2

Administration 1

Standard
Rates
$/hour

950

820

710

635

575

510

410

355

330

275

295

230

(excluding GST)

General guide to classifications

Registered Liquidater and/or Trustee or carporate advisory professional, with extensive
specialist skills, experienca in all forms of insolvency engagements, turnaround scenarios or
restructures over many years, A market leader with proven leadership experience in business
or industry, bringing recognised specialist expertise and knowledge to the engagement.

Registered Liquidator and/or Trustee or corporate advisory professional, with specialist skills
and experience in all forms of insclvency engagements, turnaround scenarios and
restructures. Proven leadership experience in business or industry, bringing specialist
expertise and knowledge to the engagement.

Broad specialist skills brought to the engagement, Extensive experience in managing large,
complex engagements at a senior level over many years. May also be a Registered Liquidator
and/or Trustee or has extensive leadership/senior management experience in business or
industry.

Strong technical and commercial skill with significant experience in managing all types of
large, complex engagements. Alternatively, has significant senior management experience in
business or industry, with specialist skills andfor qualifications.

Significant experience across all types of engagements. Strong technical and commercial
skills. Has primary cenduct of small to medium engagements, managing a team of
professionals. Alternatively, has senior management experience in business or industry, with
specialist skills and/or qualifications.

Typically studying to become or gualified to be a professional member of the Australian
Restructuring Insolvency & Turnaround Association. Well developed technical and
commercial skilis. Has experience in large and complex engagements and may have primary
conduct of small engagements, supervising a small team of professionals.

Typically studying to bacome or qualified chartered accountant and member of Chartered
Accountants Australia & New Zealand (or similar}. Required to control the tasks on small
engagements or responsible for select aspects on medium to large-sized engagements under
supervision of senior staff,

Typicatly a degree qualified accountant, who assists with day-to-day tasks under the
supervision of senior staff.

Typically, qualified accountant and/or bookkeeper. Undertakes treasury activities and is
skilled in bookkeeping and funds handling activities.

Undergraduate in the latter stage of their university degree.

Well developed administrative skills with significant experience supporting professional staff,
including superior knowledge of software packages, personal assistance work and/or office
management.

Has appropriate skills and experience to support professional staff in an administrative
capacity.

The FTi Consulting Standard Rates above apply to the Corporate Finance & Restructuring practice and are subject to periodical review.



Olivia Briers

From: Trenfield, Kelly <Kelly.Trenfield@fticonsufting.com>
Sent: Wednesday, 18 September 2013 4:38 PM
To: Teixeira, Aline; Weatheriey, Andrew; Ubank, Ashieigh; Robson, Benjamin; Nixon,

Brendan; Cottam, Brett; Newman, Brittany; Drew, Carly; Halcoop, Caroling;
Baskerville, Chris; Stead, Christine; Birnie, Clare; Lau, Damien; Midgley, Daniel;
Toomey, David; Zuardi, Eloa; Muller, Ginette; O'Kearney, Glenn; Francis, lan; Court,
James; Rogers, James; Taplin, James; Fox, Jeremy; Jedynak, Jessica; Springate, Joan,
Dunn, Joanne; Hutchinsen, Joel; Corbett, John; Park, John; Ross, Julig; Flint, Justin;
Mahoney, Kate; Dallimare, Kylee; Mcintosh, Lachlan; Morcom, Lauren; Cherry, Lisa;
Flynn, Marushka; Glennon, Matthew; Wilson, Matthew; Almulla, Mohamed; Jonga,
Natasha; Remmelt, Nicholas; Schweizer, Oliver; Williams, Cilla; Lobb, Renee;
Zorgdrager, Ryan; McBryde, Sally; Campione, Sharon; Clancy, Stuart; Rumbold,

Tracey
Subject: Review of LM Remuneration in detail
Follow Up Flag: Follow up
“lag Status: Flagged

All

As part of our indemnity claim against the assets of MPF/FMIF we need to undertake a detailed review of the fees
charged to ensure that these will stand up to a review by either the other practitioners or the Court.

In simple terms we will be seeking to recover our fees (and other costs) from either:
- The assets of the corporate entities (Corporate); or
- Viaan indemnity against fund assets (Fund).

This means we need to allocate all of our time to one of these two categories.

Fund Codes

Where time has been charged directly to a fund i.e. 8978 LM First Mortgage Income Fund the process is straight
arward and there is little to do other than ensure the entries are consistent and sufficiently detailed. At this stage
the time allocated to MIF and MPF is the most relevant but the balance of funds need to be reviewed to ensure they

do not contain fime entries that are more appropriately charged to ane of the other codes.

Corp Codes {8973 & 8974)

However where time has been charged to LMIM or LMA we need to allocate the time between these two categories
(Corp or Fund) initially. We then need to pro-rata the time charged to “Fund” so that each of the LM Funds are
accountable for their relevant portion. Again the entries need to be consistent and detailed in order to allow this
allocation to be relevant. A very basic pre-allocation has been done but this requires a thorough review.

What is required by each person:

- Confirm the time has been allocated to the correct code/matter number i.e. should have been charged to an
LM code in the first instance and if so the selected code is correct. If incorrect nate the “Allocation” colump;

- Review your time entries to ensure as much detail as possible is recorded;

- Ensure the task codes are consistent and correct. Details of what is to be used is on the attached
schedule. = :3374\Fees Remunerauon Allgcaiion and Review tM Bemuneraiicn STl I8 %81

- Allocation of entries to “Administration” shouid be as a last resort if there is no other task/activity
suitable. Only in limited instances where “Administration” has been used as a task code as a pre-allocation
has been done. Please review these tasks carefully and allocate to either Corp or Fund so that any
attributable to Fund activity can be allocated as such; and

1



- Ensure the category assigned “Fund” or “Corp” is correct. The initial allocation is based on the assumption the
task code aliocated is correct. If this is not the case amend the category in the “Allocation” column.

The fees have been broken down into the following time periods:

- Appointment to 30 June 2013 H:,3574\Fe23 Bamunerstion Allceation snd fe.2wefaas 12032015
330.00.2013 5%

- July 2013 233574 C2en e vunaraiion Alucaiion angd

- August 2013 5ABS7 I Feas\Ramunaration Aliocation

£

viewFeas 0197,

)
Lo
T
yand Raviewnrees 1.9

Please review your time entries personally in each file and advise once this has been completed. Please putan “x”
in column P if yau have changed anything other than the narrative and highfight the area changed. The review isto
he completed by 27 September 2013.

Any queries on allocations or what is required please ask.

Regards
Kelly

Kelty Trenfigid
Serior Maragirg Drestor
Corporate Fingnca, R astruciurmg

F T 1 Consulting

+31 7 3225 4920 aract

+31 7 3228 4999 fax

Kelly. Trenfisid@fticcnsuiting. com

22 Markst Sirsar

Brspare LD

4300

Ausralia

My nzons. Lad-253 2cm

YWaye jomsa £ Coansulting ~ Sick nerg to learr mors



What is Corporate

- VA tasks

- Company owned assets
- Pre-appointment creditors - meetings and reporting etc
- Investigations

-LMIM - sale of real property, recovery of cash depasit, overseas subsigiaries
- LMA - loan recovery

What is Fund refated

«Trading

- Employeas
- Premises/ieasing
- Cashflow/reporting

- Suppliers
- investors

Job

LMA

lob

LM

Notes

Code

8973

R974

Tasks
Q0 - Defauit

A - Administration
B - Assets

C- Creditors
D - Dividend

E - Empioyees

F-Trading
G - Investigations

Tasks

LMIM As RE
LMIM in its own capacity

A - Administration
B - Assets

C- Creditors
O - Dividend

£ - Employees

F-Trading
G - investigations

Categary

Fund

Corp
Corp

Corp
nfa

Fund

Fund
Corp

Categary

Fund
Carp

Carg
Corp

Corp
nfa

Fund

Fund
Corp

Details

Relates to operation of the funds management business where that activity is not specific
to an individual fund

Those administrative tasks related to the Voluntary/Liquidation process - lodgemaents,
notifications of appointment etc; team meetings etc

Care, preservation and realisation of the Company's assets

Dealing with pre-appeintment creditors of the Company and dealings re creditors
meeting and reports etc

There should only be queries in relaticn to those employeesspecifically empioyed by
LMIM in the overseas offices

Relates to operation of the funds management business where that activity is not specific
1o an individual fund i.e. leasing, payroll ete

Antecedent investigations or purposes of the report

Details

Relates to operation of the funds management business where that activity is not specific
to an individual fund

Care, preservation and realisation of the Campany's assets

Those administrative tasks related to the Voluntary/Liguidation process - lodgements,
notifications of appointment etc; team meetings etc

Care, praservation and realisation of the Company's assets

Oealing with pre-appoeintment creditors of the Cempany and dealings re creditors
meeting and reports etc

There should ondy be gqueries in relation to those employees specifically employed by
LMIM in the overseas coffices

Relates to operation of the funds management business where that activity is not spacific
to an individua! fund

Antecedent investigations

Need to be consistent in the use of task codes i.e. eniy LM specificor A-G

Use of LM codes only for relevant job i.e. not using LMIM as RE for LMA or Fund codes; not allocating to FMIF work on an AIF asset
Any allocation that can be moved from LMIM or LMA to a fund shouid be dane

Where 3 tasks may ke administrativei.e. finalising a letter need to ensure it relates to an admin task rather than something that could be otherwise apportioned

10



Job
aI7s

8975

8576

Code
LM First Morgage Incema Fund

LM Managed Performance Fund

LM Australian income Fund

Tasis -KMAD Tasks - Carpe Diem Category

{
Z

TR TR

E N W kW N

20 Generat Fund Administcation
13 Doutsehe Bustk Reporting

34 Redand Bay Lawsure Life

15 Rediand Say Leisure Life Development Mngr Pty Ltd
3% St Crispin's Property Pty Ltd
37 Eden Apartments Pty Ltd

38 Young Land Corporation Pty Lid
39 Brambleton Pty Lid
5 Lot 111 Pty Ltd

41 QVST Py Lid

¥ Greystanses Projects Pty Lid
& Glandeoning Developments Pty Lid
44 Garrington ¥ Pty Ltd (Caboolture South)
45 Bridgewater Lake Estate Ltd
48 Townsvills Commercial Pty Lid IOR
4 Green Square Property Developments Pty Ltd
48 Source Student Lodge Pty Lid

49 Source Developments No 1 (Coomera)

50 Couiter Cevelopments Pty Lid & Rocola Pty Lid
51 Tall Treea Tanzh Memh

52 Austealian P

A Kingopen Pty Ltd
54 Gainveo Estates Lifestyle
55 Madrers Praperties (Resant Corpd
56 U-Own Storage (Southbank) Pty Ltd
57 LMIM atf LM Managed Perfermance Fund
58 Merthshore Bayview St Pty Lid
2t Bellpac Pty Led

21 Bellpac Pty Ltd
22 Great Pacific Capital Ltd

3 Ehard Property Trust

4 Green Square Property Development Corp Pty Lid
5 Lot 111 Pty Ltd

4 Glandanning Devalopmeants Pty Ltd

7 Sreystanes Projects Pty Led

§ Kingopen Pty Ltd

21 Barley Waod Pty Ltd [KPG}
10 1,M Gapataba Pty Lct

11 Maddison Estais Pty Lt

12 Peter C Drake

13 The Lifestyle Investment Company Pty Lid
4 Peregian Beach Pty bed

15 Tall Tmas Mandumah Pty Ltd

16 457458 Lygon St Pty Ltd

17 Aaltg Apartmaents Pty Lid

13 AliS Pty Litt

19 LM Bughlands
20 Goneral Fund Administration

23 Barly Wood Pty Ltd (Known internally as XPG}

24 Landmark Australia Pty Lidt

B LMC Piyltd & G e Pty Lid
15 457.459 Lygon St Pty Ltg

71 Rich Sea international Pty Ltd {agneta Shores)

14 Pereglan Beach Pty Ltd

45 Tall Treea Mandurah Pty Lid

30 Pearls Edgewatar Pty Ltd

20 General Fund Adminstration

Oetails

General Fund Admimstration

Deutsche Bank Reparting

Cnr Government, Meissners, Weinham & Saiisbury Straets,
Redland Bay 01D 4165

Cnr Government, Meissners, Weinham & Salisbury Straets,
Redland Bay QLE 2165

19-37 5t Crspun's Avenue, Port Boupglas QiD

73 Mill Paint Road, Sauth Perth WA

Keppel Bay kstate, Tanby Rd, Tarcombail, Yeppoon QLD

22 view Avenye, Surfers Paracise CILD 4217

23 Narabang Way, Belrose NSW

Ocean View Bancra Point, 2-4 Terranara oad, Banasa Point
NSW

Cnr Aecortliation & Picrde Roads, Graystartes NSW 2145
Car Owen & Pawer Strests, Glendenning NSW

15 Adeiaiae Drive, Morayfield QLD 4506

Ratubias Lane, Roxburgh Park VIC 3064

12-14 Palmer Street, Townsvitle OLD 4810

113-:22 MeEvoy Street, Alexandria NSW

10-24 Facuity Close, Cairns QLD 480

Brygon Creek Road & Gumiree Crescent, Coomera Qld 4218
Traviso Mews, Mandurah WA

3745-3745 Panfic Highway, Slacks Creek QLD 4127

7 trving Street, Phillip ACT 2606

Cor Cheszer Pass, Mercer & Catalina Aoads, Albany WA 6330
10 Janafiald St, Mowbray, iaunceston TAS

32-34 Marine Pd, Kingscliffe NSW

310-314 Larimer §t, South Melhoume VIC

Lats 2 and 20 Livistonia Close, Bushiand Beach Qld 4318

20 Bayview Street, Runaway Bay QLD 4216

Pringess Highway, Russell Vale NSW (original security)

Bedlpac Pty Ltd

Great Pacific Capftal Ltd

LM Admirstration Pty Ltd in its own nght & as trustee of the
Ehard Proparty Trust

Green Sguare Property Ceveiopment Carporation Pty Lid

Lot 111 Pry Ltd

Glendenning Developments Pty Ltd

Greystines Projects Pty Ltd

Kingopen Pty led

Barey Wood Pty Ltd {formerly known as KPG 13th Beach Stage
Pry Lid)

LM Capalaba Pty Ltd

Maddison Estate Pty Ltd (formerly Lvi Coomera IV Py Ltg)
Peter C Drake

The Lifestyle Investment Company Pty Ltd

Peragian Beach Pty Ltd

Tall Trees Mandurah Pty Ltd

457-453 Lyzon St Pty Lkd

Aakro Apartrments Pty Lid

Augtralian Intematdanal nuestment Services Pty Ltd

LM Bushlands - property located at Livistonia Closg, Sushland
Beach, Townsville QLD 4818

General day to day gperations

Barly Wood Pty Ltd (Known intecnaliy as KPG)
Landmark Australia Pty tid

LM Capalaba Pty Ltd & Balmoral Commadities Pty Ltd
457-459 .ygon St Py ttd

Rich Sea Imternational Pty Ltd (Magneta Shores)
Peregian Aeach Pty Ltd

Tall Trees Mandurah Pty Ltd

Pearls Edgewater Pty Ltd

General day to day operations
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Tel: +61 7 3237 5999 Level 10, 12 Creek Street
Fax: +61 7 3221 9227 Brisbane QLD 4000
e www.bdo.com.au GPO Box 457 Brishane QLD 4001
Australia

TO THE INVESTOR AS ADDRESSED

22 December 2023

LM FIRST MORTGAGE INCOME FUND (RECEIVER APPCINTED)
ARSN 089 343 288 (‘the Fund’ or ‘FMIF’)

1. Introduction

| refer to my appointment as the Receiver of the Fund’s assets and the person responsible for ensuring
the winding up of the Fund in accordance with the terms of its constitution by Order of the Supreme
Court of Queensland on 8 August 2013.

I now provide my 44" update to investors, which provides details of the progress made in the winding up
of the Fund since my last report to investors dated 29 September 2023. This report should be read in
conjunction with my previous reports, which are available on the website www.lmfmif.com.

An application to court for me to obtain orders to finalise the winding up and pay the final distribution
to members has been prepared. However, unfortunately, the winding up of the FMIF cannot be finalised
until the proceeding brought by the LMIM liquidator, John Park detailed at section 2.1.1 of this report
has been determined or resolved.

2. Progress and Status of the Winding Up
2.1 Legal Actions/Potential Recoveries
2.1.1 Proceedings against the MPF, LMIM and the Directors of LMIM

| refer to my previous reports to members in retation to this proceeding (BS12317/14)}, which | caused
LMIM as RE of the FMIF to commence against the trustee of the MPF, LMIM and a number of former
directors of LMIM.

As advised in my last report to members on 29 September 2023, costs were awarded in favour of the first
to fourth, sixth and seventh defendants in respect of the proceeding, and the appeal (Costs). The costs
of the seventh defendant, the Liquidators of LMIM, were paid in a fixed amount from the assets of the
FMIF pursuant to the Orders of the Court dated 28 February 2020.

On 11 November 2022, a settlement was reached with the first to fourth, and sixth defendants in respect
of the Costs {the Settlement).

On 11 November 2022, | notified the Liquidator of LMIM, John Park and advised him of the Settlement
and that [ intended to make payment of the settlement sum out of the assets of the FMIF, and that if he
objected to this payment being made, he was required to bring an application to prevent this from
occurring,
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On 17 November 2022, the Liquidator caused LMIM in its own right, and in its capacity as the Responsible
Entity of the FMIF, the LM Institutional Currency Protected Australian income Fund and the LM Currency
Protected Australian Income Fund, to bring an application in the Supreme Court of Queensiand against
me in my capacity as the Court Appointed Receiver of the FMIF (the Application).

The Application, as amended on 23 December 2022, sought final substantive relief to the following effect:

I.  declaratory relief that LMIM is not entitled to pay the adverse costs from the property of the
FMIF;

Il.  injunctive relief restraining me from paying the adverse costs from the property of the FMIF;
I, an order that | pay the adverse costs personally.

On 24 February 2023, the Liquidator caused LMIM in the four different capacities detailed above to file
and serve a Statement of Claim {Statement of Claim), seeking relief under section 8 of the Trusts Act
1973 (QLD).

On 6 March 2023, his Honour Justice Kelly ordered the parties to attend a mediation by 31 March 2023,
and otherwise made timetabling orders for the hearing of my foreshadowed application to strike out the
Statement of Claim.

On 21 March 2023, | attended at a mediation with the Liquidator and our respective legal counsel,
conducted by the Honourable John Byrne AD RFD, however no settlement was achieved.

My application to strike out the Statement of Claim was heard before his Honour Justice Kelly on 27 April
2023, with the following orders being made on 16 June 2023:

e The application was dismissed;

e Submissions on costs had to be filed and served by the parties {this has been completed and an
order made on 30 June 2023 for the plaintiff’s costs of the strike out application to be assessed
on the indemnity basis and paid from the FMIF);

» |was directed to file and serve a defence to the amended statement of claim by 18 August 2023;
s The matter was listed for a review on 1 September 2023,

, The time for the filing of my Defence was extended by order of the Court.

On 7 September 2023, | filed a defence to the Claim.

A Defence was filed in the Court which redacts references to privileged or confidential matters.

An unredacted version of the Defence and a bundle of critical, confidential or privileged documents, has
been served on the plaintiff, on a strictly confidential basis and confidentiality orders are to be sought
with respect to these documents.

The Court ordered that the parties attend a further mediation, which was held on 30 October 2023 and
has been adjourned and is to resume by 13 February 2024, with the matter listed for a review by the
Court on 19 February 2024,
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2.1.2 Liquidators of LMIM (FTI Consulting)
2.1.2.1 Remuneration claim and expenses claim

| refer to my previous reports to investors, which summarise the outcomes of prior remuneration and
expenses claims by the Liquidator of LMIM.

The judgement and orders made with respect to FTI's most recent remuneration application and expenses
application are summarised in paragraph 2.1.3.2 of my report to investors dated 22 December 2022.

There are currently no applications on foot by the Liquidator for payment of remuneration or expenses
from the FMIF. | anticipate that further application/s by the Liquidator for payment of remuneration or
expenses from the FMIF will be made before the conclusion of the winding up.

2,1.2,2  Indemnity claim against the Fund and proof of debt process

The proof of debt process and claims notified to me, or potential claims by LMIM for indemnity from the
FMIF, with respect to debts or claims of creditors of LMIM, are summarised in paragraph 2.1.5.3 of my
report to investors dated 31 March 2020.

The Liguidator notified me that he has identified Creditor Indemnity Claims with respect to a proof of
debt lodged by Norton Rose for the sum of $315,601.21 (Norton Rose Proof} and a proof of debt lodged
by EY in the sum of $158,896.51 (First EY Proof).

| agreed to pay the Creditor Indemnity Claim made in respect of the claim notified by the Norton Rose
Proof in the reduced sum of $274,209.75 with this being paid on 28 September 2022. The First EY Proof
and a second EY Proof have been withdrawn.

2.1.2.3  Claim filed against LMIM

The ctaims made in this proceeding and the key steps to date in the proceeding, are summarised in
paragraph 2.1.5.6 of my report to investors dated 19 December 2019. The current status of this claim is
that it remains stayed until further order. { will keep investors updated as to any developments in relation
to this claim.

3. Management Accounts

As advised in my previous report, the management accounts for the year ending 30 June 2023 are
available on the website www.lmfmif.com.

The management accounts for the half-year ending 31 December 2023 will be uploaded to the website
www.lmfmif.com by 31 March 2024.

4. Estimated Return to Investors
4.1 Based on current cash at bank and excluding future recoveries and costs

| provide an estimated remaining return to Investors of 11.4 cents per unit as at 30 November 2023, and
a total estimated return of 17.9 cents per unit taking into account the interim distribution paid of 6.5
cents per unit, calculated as follows:

10 °
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il
Description 30 November 2023

Estimated net amount of assets available to investors as at period end 49,651,190
(%)

Estimated Benefit of Feeder Fund settlement of amounts withheld 6,412,861
Total Number of Units 492,125,624
Estimated return in the dollar 11.4 cents

Please note that the estimate and prior estimates do not take into account future operating costs and
future Receiver’s fees.

The Feeder Fund settlement will reduce the amount of cash to be paid to the Feeder Funds. Based on
the amounts in the above table, [ attach at Annexure 1 calculations showing the net amounts payable to
the Feeder Funds, as follows:

LM Currency Protected Australian Income Fund (“CPAIF”) 6.1 cents
LM Institutionat Currency Protected Australian Income Fund (“ICPAIF™) 6.1 cents
LM Wholesale First Mortgage Income Fund (“WFMIF") 8.9 cents

These are the amounts that would be paid to the responsible entities of each of the Feeder Funds, the
costs and expenses of the Feeder Funds would need to be distributed from the net cash that is paid to
each of the Feeder Funds before distributions are made to Feeder Fund investors.

4,2 Further Distributions to Investors

The Court authorised and empowered me on 2 October 2019 to make an interim capital distribution of
6.5 cents per unit to investors of the LM First Mortgage Income Fund. | confirm the interim distribution
was paid to investors in October 2019.

As advised above, an application to court for me to obtain orders to finalise the winding up and pay the
final distribution to members has been prepared. However, unfortunately, the winding up of the FMIF
cannot be finalised until the proceeding brought by the LMIM liquidator, John Park detailed at section
2.1.1 of this report has been determined or resolved.

Once that proceeding is determined or resolved, the finalisation application will be lodged and served.

4.3 Ongoing Reporting to Investors

Reports will be distributed to investors in accordance with the preferred method of correspondence
recorded for each investor in the Fund’s database. In order to assist in reducing distribution costs, it
would be appreciated if investors could nominate an email address as their preferred method to receive



IBDO

correspondence. Investors may update their details as outlined in Section 4.4 below. For those investors
that do not have an email address, correspondence will continue to be sent to you via post.

My next report to investors will be issued by 31 March 2024,

4.4 [Investors Queries

For any changes to investors details, please review the Useful Forms/Procedures tab on the website
www . lmfrif.com which includes information regarding the following procedures:

+ Change of Contact Address/Bank Account Details

s  Change of Contact Address/Bank Accounts Details of a Deceased Estate

+ Change of Trustee of Self-Managed Super Fund

+«  Transfer of Unit Holding from a Super Fund/ Trustee Company to Personal Name(s)
+  Transfer of Unit Holding from a Deceased Estate to a Sole Survivor

o Transfer from a Deceased Estate to a Beneficiary of an Estate

It is a requirement that advisors or other third parties acting on behalf of Unit Holders are doing so
pursuant to a relevant Authority/Power of Attorney. Please ensure that a relevant Authority/Power of
Attorney accompanies the abovementioned documents as necessary (if an Authority/Power of Attorney
has not previously been provided).

It is preferable that all questions about the winding up, or communications are sent via email to
Imfmif@bdo.com.au with original documents to be mailed as required to:

BDO

GPO Box 457

Brisbane QLD 4001

Phone: +61 7 3237 5999
Fax: +61 7 3221 9227

5. Receiver’s Remuneration and Expenses

There have been seventeen applications to Court to date to approve my remuneration since the date of
my appeintment on 8 August 2013,

A copy of all documentation in relation to my previous applications, including the seventeenth
application, can be found on the website www.lmfmif.com.

In addition to the remuneration previously approved by the Court, | calculate that, on a time basis, |
have incurred further remuneration of $843,520.50 (exclusive of GST) plus disbursements of $36,049.06
{exclusive of G5T} from 1 May 2022 to 30 November 2023 as detailed in the attached summary. Approval
of my current and future remuneration will be sought in my Finalisation Application.
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6. Queries

Should unit holders wish to advise of any changes in details or require further information, please contact
BDO as follows:

8DO

GPO Box 457

Brisbane QLD 4001

Phone: +61 7 3237 5999
Fax:  +617 32219227
Email: (mfmif@bdo.com.au

Yours sincerely

David Whyte
Receiver

13 °
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Feeder Fund

Number of Units

ANNEXURE 1

ESTIMATED RETURN TO FEEDER FUNDS

Further Estimated Return to Feeder Funds as at 30 November 2023

Distribution ($)

Amounts withheld (§)

Net Amount Paid (5)

Net Cents per

Unit
CPAIF 120,702,630 12,177,844 4,871,138 7,306,707 6.1
ICPAIF 9,350,802 943,414 377,366 566,049 6.1
WEMIF 99,488,929 10,037,567 1,164,358 8,873,209 8.9
Total 229,542,361 23,158,825 6,412,861 16,745,964
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SCHEDULE A - Summary of Professional Fees by Category of Work for the Period 1 May 2022 to 30 November 2023

LM First Mortgage Income Fund (Receiver Appointed)

Totals Task Area

Crmditan ot gatiom e A deminisiration
Pesition Py h s hey

Dead Whyte Partner L) 57 3,933.00 5.7 3.913.00

Davie! Whyte Partner 855 246.% 161,7i9.50 77 31,243.50 243 16,047.50 160.2 104,531.00] 145 9,497 50

Craby Jenking Partner 605 1.0

Crarg Jenlons Partner 575 nr

Clark farrold Partner 575 0.8

Charles Haines [vector 555 754 1,956 00 0.3 166.50 8.7 31.578.50 33 1,831.50 14 nm 155 B,802.50

Alsstawr Raphael Dwector 555 04 22100 04 222 00}

Jayden Coubton Senior Manager 555 2.9 1,609.50 28 1,60%.50

Charles Hanes Divector 40 i0 1,620 00 22 1,183.00/ oB 432 00

Jayden Coulston emior Manager 530 276 14,628.00 1 12,773.00 a5 1,855.00

Jube Pageu wector L¥ i) .5

Jordan Dewery M ansger 515 0.6 309.00 X3 109,00

Jule Pagcu Duector 495 1.7

Fyan Whyte Senior Analyst i) 4§98.3 272,337,000 1.6 624.00 459.1 161,449 .00 152.0 74,880 00} 5/.2 ,308.00 191 7,445.00 g3 3,627.00

el Wenck Senior Anatyst L] 7.0 2.5%0.00 68 2,220.00| 1.0 I7G.00]

Jordan Devery Centor Analyst 350 9.1 3.685 00 ae 30,730 00 1.3 3,955 o0

Watt Bumns Semior Analyst EET] 1.0 1.850.00 o 1,850.00|

Higel Wenck Anatyst 295 4.6 92,807.00 995 £3,32.50| 1.2 354 00| 4.5 W7 24 708.00 5.0 1L,475.90

Wit harll Salts Analyst % 6.1 1,829.00, 6.2 1,82% 00

Jason Morcom Graduate Analyst 55 [X1] 1,530.00 60 1.510.00

Sarah Cunnirghan Fanarc fal Assistant 235 0.2 5100 02 51.00

Mige! Wenck Craduate Analyst 240 4.7 11,528.00 49.1 11.784.00 0.5 12000 &1 24.00

‘Sarah Cupningham Fanasc fal Assistant 240 pra £,695.00 ne 6,696.00

Jason Morcom Graduate Analyst 240 1883 45,192.00 12R7 19,848.00| 4.2 $. 804 00 9.7 2,028.00 257 6,163.00/

Georgla Frank Graduate Analyst M0 107.6 25,824.00 76 17.664.00| .5 6000 72 6,525.00 4.3 1,032.00;

Jay Brown Undergraduate Analyst 195 4769 92,995.5) 4758 92,781.00 1.4 214.50]

sk Clarke Coaduate Analyst 19% 368 717600 23 4.504.50 3.7 2,671.50

Laura Magi Frofessionsl Seraces Support 190 10.% 1.%19.00 w1 1,919.00|

Mowa Hattingh Adwrmstration Assistant 120 6.7 84.00 ¢.F 84.00]

Mowa Hattingh Admestration Assstant 1% 1226 14,030.00 1i2.0 14,030.00]

841,520 50 11,034.00 S11.1% % 154,097 50 ¥ 3o 741 00 9.054 00

84,357 0%

TOTAL INC GSY

AVIRAGE HOURLY RATT

Note: A amounts exclude GST unless otherwise noted
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Disbursements for the period 1 May 2022 to 30 November 2023

LM First Mortgage Income Fund (Receiver Appointed)

Amount

Expense Type ($ ex GST)
Postage 35,761.96

Photocopy 28710

TOTAL 36,049.06

GST 3,604.91

TOTAL INC GST 39,653.97




Tel: +61 7 3237 5999 Level 10, 12 Creek Street
Fax: +61 7 3221 9227 Brisbane QLD 4000
P s — www.bda.com.au GPQO Box 457 Brisbane QLD 4001
Australia

TO THE INVESTOR AS ADDRESSED

29 September 2023

LM FIRST MORTGAGE INCOME FUND (RECEIVER APPOINTED)
ARSN 089 343 288 (‘the Fund' or ‘FMIF’)

1. Introduction

| refer to my appointment as the Receiver of the Fund’s assets and the person responsible for ensuring
the winding up of the Fund in accordance with the terms of its constitution by Order of the Supreme
Court of Queensiand on 8 August 2013.

I now provide my 43" update report to investors. This report is prepared in accordance with the relief
granted by the Australian Securities and Investments Commission (ASIC Exemption) in relation to financial
reporting obligations of the Fund. In this regard, the ASIC Exemption requires a report to be made
available to investors for each period of six months starting on 1 January 2022, within three months of
the end of each period, which includes the following information (unless disclosure of that information
would be prejudicial to the winding up):

{i) Information about the progress and status of the winding up of the Fund, including details
{as applicable) of:

A. The actions taken during the period;

B. The actions required to complete the winding up;

€. The actions proposed to be taken in the next 12 months; and
D. The expected time to complete the winding up.

(ii) The financial position of the Fund as at the last day of the relevant period {(based on available
information);

{iii) Financial information about receipts (and payments) of the Fund during the period; and
{iv) The following information at the end of the period:

A. The value of the Fund’s property; and

B. The potential return to investors,

This report covers, the pericd 1 January 2023 to 30 June 2023 (the Period).

BDO Business Restructuring Pty Ltd ABN 90 134 036 5G7 is a member of a national association of independent entities which are all members
of BDD Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Business Restructuring Pty Ltd and BDC Australia
Ltd are members of BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of
independent member firms. Liability limited by a scheme approved under Professional Standards Legislation.
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2. Progress and Status of the Winding Up
2.1 Legal Actions/Potential Recoveries
2.1.1 Proceedings against the MPF, LMIM and the Directors of LMIM

| refer to my previous reports to mernbers in relation to this proceeding (B512317/14), which | caused
LMIM as RE of the FMIF to commence against the trustee of the MPF, LMIM and a number of former
directors of LMIM.

As advised in my last report to members on 30 June 2023, costs were awarded in favour of the first to
fourth, sixth and seventh defendants in respect of the proceeding, and the appeal (Costs). The costs of
the seventh defendant, the Liquidators of LMIM, were paid in a fixed amount from the assets of the FMIF
pursuant to the Orders of the Court dated 28 February 2020.

On 11 November 2022, a settlement was reached with the first to fourth, and sixth defendants in respect
of the Costs (the Settlement).

On 11 November 2022, | notified the Liquidator of LMIM, John Park and advised him of the Settlement
and that | intended to make payment of the settlement sum out of the assets of the FMIF, and that if he
objected to this payment being made, he was required to bring an application to prevent this from
occurring.

On 17 November 2022, the Liquidator caused LMIM in its own right, and in its capacity as the Responsible
Entity of the FMIF, the LM Institutional Currency Protected Australian Income Fund and the LM Currency
Protected Australian Income Fund, to bring an application in the Supreme Court of Queensland against
me in my capacity as the Court Appointed Receiver of the FMIF (the Application).

The Application, as amended on 23 December 2022, sought final substantive relief to the following effect:

. declaratory relief that LMIM is not entitled to pay the adverse costs from the property of the
FMIF;

Il.  injunctive relief restraining me from paying the adverse costs from the property of the FMIF;
ll.  an order that | pay the adverse costs personally.

On 24 February 2023, the Liquidator caused LMIM in the four different capacities detailed above to file
and serve a Statement of Claim (Statement of Claim), seeking relief under section 8 of the Trusts Act
1973 (QLD).

On 6 March 2023, his Honour Justice Kelly ordered the parties to attend a mediation by 31 March 2023,
and otherwise made timetabling orders for the hearing of my foreshadowed application to strike out the
Statement of Claim.

On 21 March 2023, | attended at a mediation with the Liquidator and our respective legal counsel,
conducted by the Honourable John Byrne AD RFD, however no settlement was achieved.

My application to strike out the Statement of Claim was heard before his Honour Justice Kelly on 27 April
2023, with the following orders being made on 16 June 2023:

s The application was dismissed;
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¢ Submissions on costs had to be filed and served by the plaintiffs by 4:00 pm on 21 June 2023 and
by myself by 4:00 pm an 23 June 2023{this has been completed and an order made on 30 June
2023 for the plaintiff’s costs of the strike out application to be assessed on the indemnity basis
and paid from the FMIF);

¢ | was directed to file and serve a defence to the amended statement of claim by 18 August 2023;

e The matter was listed for a review on 1 September 2023.

Since my last report to members, the time for the filing of my Defence was extended by order of the
Court.

On 6 September 2023, | filed a defence to the Claim.
A Defence was filed in the Court which redacts references to privileged or confidential matters.

An unredacted version of the Defence and a bundle of critical, confidential or privileged documents, has
been served on the plaintiff, on a strictly confidential basis and confidentiality orders are to be sought
with respect to these documents.

The Court has ordered that the parties attend a further mediation, which is expected to be held on 30
October 2023, with the matter to be reviewed in Court shortly thereafter.

2.1.2 Liquidators of LMIM (FTI Consulting)

2.1.2.1 Remuneration claim and expenses claim

| refer to my previous reparts to investors, which summarise the outcomes of prior remuneration and
expenses claims by the Liquidator of LMIM,

The judgement and orders made with respect to FTI's most recent remuneration application and expenses
application are summarised in paragraph 2.1.3.2 of my report to investors dated 22 December 2022.

There are currently no applications on foot by the Liquidator for payment of remuneration or expenses
from the FMIF. | anticipate that further application/s by the Liguidator for payment of remuneration or
expenses from the FMIF will be made before the conclusion of the winding up.

2.1.2.2 Indemnity claim against the Fund and proof of debt process

The proof of debt process and claims notified to me, or potential claims by LMIM for indemnity from the
FMIF, with respect to debts or claims of creditors of LMIM, are summarised in paragraph 2.1.5.3 of my
report to investors dated 31 March 2020.

The Liquidator notified me that he has identified Creditor Indemnity Claims with respect to a proof of
debt lodged by Norton Rose for the sum of $315,601.21 (Norton Rose Proof) and a proof of debt lodged
by EY in the sum of $158,896.51 {First EY Proof).

| agreed to pay the Creditor Indemnity Claim made in respect of the ctaim notified by the Norton Rose
Proof in the reduced sum of $274,209.75 with this being paid on 28 September 2022. The First EY Proof
and a second EY Proof have been withdrawn.

19 °
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2.1.2.3 Claim filed against LMIM

The claims made in this proceeding and the key steps to date in the proceeding, are summarised in
paragraph 2.1.5.6 of my report to investors dated 19 December 2019, The current status of this claim is
that it remains stayed until further order. | will keep investors updated as to any developments in relation
to this claim.

3. Financial Position of the Fund

The management accounts for the year ended 30 June 2023 are available on the website
www. lmfmif.com on the page titled ‘Financial Statements & Other Key Documents’.

A summary of the financial position of the Fund as at 30 June 2023 is provided below.

Description 30 June 2023

mI

ASSETS

Cash and cash equivalents 58,496,777
Receivables 454,359
TOTAL ASSETS 58,951,136
LIABILITIES

Payables and accrued expenses 9,004,937
Distributions payable 2,502,104
Total liabilities excluding net assets attributable to unitholders 11,507,041
NET ASSETS 47,444,095

These figures are subject to the disclaimers and qualifications set out in the management accounts.
3.1  Fund Assets

The total assets of the Fund as at 30 June 2023 were $58,951,136.

The balance includes cash at bank of $58,496,777 and receivables of $454,359.

3.2  Fund Liabilities

The total liabilities of the Fund as at 30 June 2023 were $11,507,041 consisting of payables of $9,004,937
and distributions payable of $2,502,104.

The distributions payable balance is made up of:

s $1,372,036 relates to distributions that appear to have been declared prior to the date of the
Court Receiver's appointment which were not paid, or have not cleared or were returned
unclaimed. These liabilities have not been verified and Court approval or directions may be
required before any payment is made.
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+ $1,130,068 relates to distributions that were returned/unclaimed from the interim capital
distribution to investors paid by BDO in October 2019 in accordance with the Court order dated
2 October 2019,

The Payables and accrued expenses balance of $9,004,937 primarily consists of an accrual in respect of
the cost orders for the Director’s proceedings, legal fees, receiver’s fees and fees and expenses claimed
by FTI, which remain unpaid as at 30 June 2023.

Some of these liabilities have not been verified, or may be subject to Court approval being obtained.
3.3 Net Assets Attributable to Unit Holders
Net assets attributable to unit holders as at 30 June 2023 were $47,444,095.

The net assets of the Fund and number of units on issue as at 30 June 2023 and 30 June 2022 is detailed
in the table below.

Estimated net amount of assets available to investors (3) 47,444,095 47,204,392

Total investor units (# of units) 492 125.624 492,125,624

Estimated net asset amount per unit available to investors
as at period end (cents in the dollar}

9.6 cents 9.6 cents

The above table does not include the estimated benefit of the Feeder Funds settlement in the estimated
amount of the net amount of assets as at 30 June 2023. Therefore, below is an estimate that includes
the estimated benefit of the Feeder Funds settlement in the estimated net amount of assets at 30 June
2023.

Estimated net amount of assets available to investors as at period end ($) 47,444,095
Estimated Benefit of Feeder Fund settlement of amounts withheld 6,127,797
Total investor units (AUD Equivalent as at appointment being 8 August 2013) 492,125,624
Estimated return in the dollar 10.9 cents

The Feeder Fund settlement will reduce the amount of cash to be paid to the Feeder Funds. Based on
the amounts in the above table, | attach at Annexure 1 calculations showing the estimated return to the
Feeder Funds, as follows:

LM Currency Protected Australian Income Fund (“CPAIF”) 5.8 cents
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LM Institutional Currency Protected Australian Income Fund (“ICPAIF") 5.8 cents

LM Wholesale First Mortgage Income Fund (“WFMIF™) 8.5 cents

These are the amounts that would be paid to the responsible entities of each of the Feeder Funds, the
costs and expenses of the Feeder Funds would need to be paid from the net cash that is paid to each of
the Feeder Funds before distributions are made to Feeder Fund investors.

4, Receipts and Payments of the Fund

All receipts and payments for the Fund since McGrathNicol’s appointment on 10 July 2013 until their
retirement on 10 December 2018 are on the website www.lmfmif.com under Financial Statements &
Other Key Documents.

Following McGrath Nicol’s retirement and relinquishment of control of the bank accounts, | took over
responsibility for all receipts and payments and will upload copies of the Receipts and Payments lodged
with ASIC to the www.lmfmif.com website from time to time.

The receipts and payments of the Fund, for the period 1 January 2023 to 30 June 2023 is summarised in
the table below.

T T R

Receipts

Interest 998,321
Loan Reductions 66,850
Return of legal fees for Public Examination & Claim Against the Auditors 3,471
Total receipts 1,068,641
Payments

Bank charges (24)
Custodian fees {11,000}
Legal and other fees {283,793)
IT expenses (56,463)
Printing and stationary {9,666)
Record management and storage (6,394)
Total payments (367,339}
Net receipts/(payments) 701,302
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5. Investor Information
5.1 Estimated Return to Investors
5.1.1 Unit Price as at 30 June 2023

The estimated unit price as at 30 June 2023 is 9.6 cents per unit and a total estimated return of 16.1
cents per unit taking into account the interim distribution paid of 6.5 cents per units.

Total Net Value of Fund Assets 47,444,095
Total Number of Units 492,125,624
Unit Price Estimate 9.6 cents
Add: Distributions to date 6.5 cents
Total estimated return in the dollar 16.1 cents

[ attach a copy of a letter confirming the unit price as at 30 June 2023, which may be forwarded to
Centrelink to assist with the review of investors’ pensions.

5.2  Further Distributions to Investors

The Court authorised and empowered me on 2 October 2019 to make an interim capital distribution of
6.5 cents per unit to investors of the LM First Mortgage Income Fund. | confirm the interim distribution
was paid to investors in October 2019.

An application to court for me to obtain orders to finalise the winding up and pay the final distribution
to members has been prepared. However, unfortunately, the winding up of the FMIF cannot be finalised
untit the proceeding brought by the LMIM liquidator, John Park detailed at section 2.1 of this report has
been determined or resolved.

Once that proceeding is determined or resolved, the finalisation application will be lodged and served.

5.3 Ongoing Reporting to Investors

Reports will be distributed to investors in accordance with the preferred method of correspondence
recorded for each investor in the Fund’s database. In order to assist in reducing distribution costs, it
would be appreciated if investors could nominate an email address as their preferred method to receive
correspondence. Investors may update their details as outlined in Section 5.4 below. For those investors
that do not have an email address, correspondence will continue to be sent to you via post.

My next report to investors will be issued by 31 December 2023.

5.4 Investors Queries
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Arrangements are in place to ensure that any reasonable questions asked by members of the FMIF, about
the winding up of the FMIF, will be answered within a reasonable period of time (generally seven days)
and without charge to the investor.,

For any changes to investors details, please review the Useful Forms/Procedures tab on the website
www. Imfmif.com which includes information regarding the following procedures:

e Change of Contact Address/Bank Account Details

e Change of Contact Address/Bank Accounts Details of a Deceased Estate

e Change of Trustee of Self-Managed Super Fund

« Transfer of Unit Holding from a Super Fund/ Trustee Company to Personal Name(s)
¢ Transfer of Unit Holding from a Deceased Estate to a Sole Survivor

o Transfer from a Deceased Estate to a Beneficiary of an Estate

It is a requirement that advisors or other third parties acting on behalf of Unit Holders are doing so
pursuant to a relevant Authority/Power of Attorney. Please ensure that a relevant Authority/Power of
Attomey accompanies the abovementioned documents as necessary (if an Authority/Power of Attorney
has not previously been provided).

It is preferable that all questions about the winding up, or communications are sent via email to
enguiries@lmfmif.com with original documents to be mailed as required to:

BDO

GPO Box 457

Brisbane QLD 4001

Phone; +61 7 3237 5999
Fax: +61 7 3221 9227

6. Receiver’s Remuneration and Expenses

There have been seventeen applications to Court to date to approve my remuneration since the date of
my appeointment on 8 August 2013,

A copy of all documentation in relation to my previous applications, can be found on the website
www.lmfmif.com.

In addition to the remuneration previously approved by the Court, | calculate that, on a time basis, |
have incurred further remuneration of $833,414.00 (exclusive of GST) plus disbursements of $36,049.06
(exclusive of GST) from 1 May 2022 to 30 June 2023 as detailed in the attached summary. | intend to
seek approval of my current and future remuneration in my Finalisation Application.

7. Actions taken during the Period
| provide below a summary of actions taken during the period from 1 January 2023 to 30 June 2023:
» Work undertaken in relation to the litigation matters detailed at Section 2 of this report;

¢ Maintaining the financial records of the Fund and preparation of management accounts for the
year ended half-year ended 31 December 2022 and the year ended 30 June 2023;

24 °
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¢ Undertaking the investor management function for approximately 4,600 investors including
answering queries on the winding up of the Fund and maintaining the investment database,
including any change in details or transfer of units;

s Preparation of unit price calculations as at 31 December 2022 and 30 June 2023; and
e Preparation of reports to investors in March 2023 and June 2023.

8. Proposed actions to be taken in the next 12 months/Key actions required to complete
the winding up of the Fund and estimated timeframe to complete winding up

I provide below a summary of the proposed actions to be taken within the next 12 months and the key
actions which | presently anticipate will be required to complete the winding up of the Fund:

« Respond to the proceeding that the LMIM liquidator, John Park has caused LMIM to bring as set
out at section 2.1 of this report;

e Once this proceeding brought by LMIM has been determined or resolved, finalise and lodge with
the Court an application for directions to enable finalisation of the winding up of the FMIF. |
anticipate this finalisation application will seek (inter alia) directions in relation to finalisation
of claims against the Fund, directions in relation to the making of a final distribution to FMIF
members including directions as to steps to be taken to determine the entitlements of members,
and other directions to enable finalisation of the winding up;

» Maintain the accounts of the Fund and prepare management accounts for the half-year ending
31 December 2022 and the year ending 30 June 2024;

s Subject to the directions made by the Court on the finalisation application as to whether an audit
of the final accounts of the FMIF is required and the scope of that obligation, an audit of the
final accounts may need to be arranged;

e Maintain the investor management database;

¢ Report to investors on a quarterly basis;

e Pay the remaining liabilities of the fund;

s Pay a final distribution to FMIF members;

e Pay any unclaimed monies to ASIC;

= Notify ASIC that the winding up has been completed.

The timing of the finalisation of the winding up is very much dependent on the timeframe for the
conclusion of the proceeding brought by LMIM as set out at section 2.1 of this report.

As noted above, the Court has ordered that a further mediation be held. If the mediation is successful,
subject to the terms of any resolution, | intend to proceed to promptly lodge the finalisation application
which will seek directions from the Court to enable finalisation of the winding up. The winding upcould
then potentiatly be completed by 30 June 2024,

If the matter proceeds to trial my preliminary estimate is that it is unlikely the trial would be held before
the first quarter of next year, which would delay the finalisation of the winding up of the FMIF. The
timeframe to resolve this proceeding may vary depending upon a range of factors, including the time
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taken by the parties to comply with the Court’s directions, the directions made by the Court, and the
Court'’s availability to hear the matter,

Subject to any earlier resolution of the matter, if this matter does not resolve and proceeds to trial, my
best estimate of the expected time to complete the winding up is between 15 and 21 months.

Whilst this is my best estimate of the expected time to complete the winding up, the timeframe may
vary depending upon, among other things, the time taken for the claim made by LMIM against me to be
determined or resolved, whether the finalisation application is opposed, the time taken for the proposed
finalisation application to be heard and determined, the orders or directions made by the Court on the
finalisation application the time taken by auditors to undertake any audit of the final accounts of the
Fund which may be required and whether any unexpected complications or issues arise.

9. Queries

Should unit holders wish to advise of any changes in details or require further information, please contact
BDO as follows:

BDO

GPO Box 457

Brisbane QLD 4001

Phone: +61 7 3237 5999

Fax:  +617 3221 9227
Email: enquiries@lmfmif.com

Yours faithfully,

David Whyte
Receiver
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Feeder Fund

Number of Units

ESTIMATED RETURN TO FEEDER FUNDS

Distribution (5)

ANNEXURE 1

Further Estimated Return to Feeder Funds as at 30 June 2023

Amounts withheld ($)

Net Amount Paid (S)

Net Cents per Unit

CPAIF 120,702,630 11,636,515 4,654,606 6,981,909 5.8
TCPAIF 9,350,802 901,478 360,51 540,887 5.8
WFMIF 99,488,929 9,591,377 1,112,600 8,478,777 8.5
Total 229,542,361 22,129,369 6,127,797 16,001,572
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Dawid Whyte
Cratg Jenkins
Crasg Jenkins
Clark Jarroid
Charles Hames
Alsatan Raphacl
Chares Hainey
Jayden Coubtan
Jubie Pagcu
Jubi= Pagcu
Ryan ¥hyte
Jurdan Devery
Matt Burns
Higel Wenck
Mite hell Satlrs
HNmel Wenck
Sarah Cunnmgham
fason Morcom
Georga Frank
Jay Brown
Miah Clarke
Laura Hagi
Motra Hattimgh

Pusilion
Partner

Partner

Fartner

Partner

Drector

Director

hrector

Senior Manager
Director

nrector

Semar Analyst
Manager

Serdar Analyst

Lentor Analyst

Anatyst

Seqiar Anatyst
Financial Assstant
Graduste Analyst
Graduste Analyst
Undergraduate Analyst
Undergraduate Analyst

Services Support

Professonal Services Support

SCHEDULE A - Summary of Professional Fees by Categary of Work for the Period 1 May 2022 to 30 June 2023
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Disbursements for the period 1 May 2022 to 30 June 2023

LM First Mortgage Income Fund (Receiver Appointed)

Expense Type

Postage 35,761.86
Photocopy 287.10
TOTAL 36,049.06
GST 3,604.91
TOTAL INC GST 39,653.97
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Tel: +61 7 3237 5999
Fax: +61 7 3221 9227

www.bdo.com.au

30 September 2023

TO WHOM IT MAY CONCERN

LM FIRST MORTGAGE INCOME FUND (RECEIVER APPOINTED)
ARSN 089 343 288 (‘the Fund’ or ‘FMIF’)

Level 10, 12 Creek Street
Brisbane QLD 4000

GPO Box 457 Brishane QLD 4001
Australia

| refer to my appointment as the Receiver of the Fund’s assets and the person responsible for ensuring
the winding up of the Fund in accordance with the terms of its constitution by Order of the Supreme

Court of Queensland on 8 August 2013.

| provide an update on the estimated unit price of the fund as at 30 June 2023, calculated as follows:

_

Total Value of Fund Assets as at 30 June 2023
Less Creditors and Other Payables

Total Net Value of Fund Assets

Total Number of Units

Unit Price Estimate

58,951,136

11,507,041

47,444,095

492,125,624

9.6 cents

Should you have any queries in respect of the above, please contact my office on (07) 3237 5999 or

enguiries@imfmif.com.au.
Yours faithfully,

David Whyte
Receiver
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LM Investments Management Limited

Liquidator's Remuneration - 1 December 2021 to 31 January 2024

Name

Position

Date

Hrs

Charge out Rate

Charge

Task Desc

Narrative

Category

Activity

Review annual company statement. Inquiry to Kelly-Anne
Trenfield. Comments from KeHy-Anne Trenfield then instructions
Renee Lobb Managing Director 08-Feb-22 0.20 660 132.00 JAd ation ta Ashleigh Ubank. Corp Statutory
(Call with Stacy Clisby regarding Managed Performance Fund
records. Review our records and discuss destruction with Kelly-
Renee Lobb Managing Director 07-Mar-22 0.40 660 264.00 |Administration Anne Trenfield Corp Closed Funds
Tobias Robinson Associate 1 04-Apr-22 0.20 300 60.00 |Creditors Updating the creditor register Corp Creditors
Review revised payment to Russells and send to Kelly-Anne
Trenfield with approval for release. Reviewing ASPF and AIF debtor
owed to LM Investment M 1td. Appi
Renee Lobb Managing Director 21-Jun-22 0,30 660 198 00 |Administration posting of receipts, Corp Closed Funds
Called WS in relation to their gueries and then provided them
Tobias Robinson Associate 1 18-Jul-27 110 315 34650 |Administration with an email answerning their extensive list of questions Corp Closed Funds
Asusting Tobias Rebinson with 5602 information. Review existing
Renee Lobb Managing Director 08-Aug-22 0.40 680 272.00 |Administration rem approvals since last 5602 and drawings Corp Statutery
Tabias Robinson Associate 1 08-Aug-22 240 315 756.00 |Administration | Drafted the 5602 Corp Statutory
Review further emails on records disclaiming by Managed
Renee Lobb Managing Director 09-Aug-22 010 630 68,00 [Administration Performance Fund Corp Closed Funds
Tobias Robinson Associate 1 16-Aug-22 0.20 315 63.00 |Administration 'Worked an drafting the 5602 Corp Statutory
Assisting Tobias Robinson with remuneration insertion queries for
Renee Lobb tanaging Director 25-Aug-22 0.20 680 136 00 |Admunistration 5602 Corp Statutory
Tobias Robinson Associate 1 25-Aug-22 190 315 598,50 [Administration__|Drafted the 5602 Corp Statutory
Review and note amendments required to 5662 Circular to Kelly-
Anne Trenfield to confirm any further changes before ASIC form
Renee Lobb Managing Director 29-Aug-22 0.50 €30 340.00 |Administration lodged. Review remuneration orders to obtain correct figures. Comp Statutory
5602 discussion with Kelly-Anne Trenfield and subsequent with
Renee Lobb Managing Director 30-Aug-22 0.20 680 136.00 |Administration Tobias Robinson, Comp Statutory
Tobias Robinson Associate 1 30-Aug-22 060 315 189.00 |Adrministration Continued drafting the 5602 Corp Statutory
Review F5602 and supporting docs; review updated work
programme and half annyal review update schedule of fee
Kelly-Anne Trenfield Senior Managing Directot 30-Aug-22 0.40 740 296,00 |Administration approvals Corp Statutory
Review Incoming documentation, consider and send to filing -
ASIC; Review FS602 and supporting docs; review updated work
Kelly-Anne Trenfield Senior Managing Direclor 01-Sep-22| 0.10 740 74.00 |Administration programme and half annual review Corp Statutory
Tobias Rob Associate 1 01-Sep-22 0.30 315 94.50 |Adminsstration Made adjustments to the 5602 Corp Statutory
Follow up to Kelly-Anne Trenfield on remuneration for funds and
Henee Lobb Managing Director 05-Sep-22 0.30 680 204.00 |Ad ation 5602 Lecate and provide Tobias Robinson d for same. Corp Statutory
Review F5602 and supporting docs; review updated work
programma and half annual review; Review and approve payment
of cutstanding administration liabilities including review of
Kelly-Anne Trenfield Senfor Managing Director 06-Sep-12 .10 740 74.00 [Administration supporting documentation and signing of transfer or cheque Corp Statutory
Review incoming documentation, consider and send to filing -
Kelly-Anne Trenfietd  |Senior Managing Directar 21-Sep-22) 0.10 740 74.00 [Administration  |audet; rill update re timing Comp Closed Funds
Renee Lobb #anaging Director 26-5ep-12 0.10 630 58.00 |Administration Discussion with Tobias Robinson regarding key ins for 5602, Corp Statutory
Preparing multiple receipt vouchers for funds received from Alf
Tobias Robinson Associate 1 26-5ep-22 1.20 315 378.00 |Adminitsation and ASPF Corp Closed Funds
Prepared another draft of the 5602 after keying in mwitiple entries
Tobias Rebinson Associate 1 28-Sep-21 090 315 283 50 |Administration 10 reflect funds being received by LM from other entities Corp Statutory
Review file and provide further key in documentation to assist
Renee Lobb Managing Director 29-Sep-22 0.20 680 136.00 |Administration Tobias Robinson in finalising S602. Corp Statutory
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L(el!y-Anne Trenfield

Review F5602 and supporting docs; review updated work

Senior Managing Director 29-Sep-22 0.20 740 148.00 [Adrministration rogramme and half annual review Corp Statutory
Review various file notes/bas/bank recs/correspendence -
Kelly-Anne Trenfield Senior M ing Director 30-5ep-22| 0.10 740 74.00 |Administration ipts/payments re F5602 Corp Statutory
Tobias Robinson Associate 1 03-Oct-22 0.40 315 126.00 {Administration Prepared receipt vouchers to be keyed in for 5602 Corp Statutory
Tobias Rabi Assaciate 1 03-Dct-22 0.40 315 126.00 |Administration Prepared receipt hacs to be keyed in for 5602 Corp Statutory
Review d i ider and send to filing;
Review and update to do list; query eutstanding items - RCLre
Kelly-Anne Trenfield Senior ing Director 04-0ct-22 0.10 740 24.80 | Administration audit; review and approve email corr d re audit timing Corp Closed Funds
Tobias Robinsen Associate & 04-Oct-22 040 315 126.00 |Ad ation Prepared receipt vouchads to be keyed in for 5602 Corp Statutory
Reviewing MYOB for missing 5602 entries and follow up Tobias
Renee Lobb Managing Director 05-Oct-22| 0.20 630 136.00 |Administration bi Corp Statutory
Tobias Robi Associate 1 06-0Oct-22 1.90 315 598.50 |Administration Prepared iple pay and receipt vouchers for the 5602 Comp Statutory
Tobias Robinsen Associate 1 06-Dct-22 050 315 157.50 |Ad. ation Prepared a draft 5602 Corp Statutory
Reviewing 5602 query, MYOB and supporting documents. Provide
docs te Kelly-Anne Trenfield. Go through changes with Tobias
Renee Lobb Managing Director 07-0ct-22 0.50 680 340.00 |Administration Robinson. Coip Statutory
Review F5602 and supporting docs; review updated work
programme and half annual review; Review and update to do list;
query outstanding items; Review incaming documentation,
Kelly-Anne Trenfield Seniar Managing Director 07-0ct-22 0.30 740 222.00 |Ad 3tion consider and send to filing Corp Statutory
Tobias Robinson Assaciate 3 07-0ct-22| [T 315 233.54 |Ad, ation Finalized the 5602 report Corp Statutory
Renee Lobk Mznaging Director 12-0¢1-22 0.10 620 68.00 |Ad ation Review 5602 ASIC form draft. Approve to lodge. Comp Statutory
Tobias Robinson Associate 1 12-0ct-22 0.60 315 189.00 |Administration Lodgemnent of $602 and supporting Cop Statutory
Review and respond to email from Managed Performance Fund
Renee Lobb Managing Director 18-Oct-22 a.10 620 68.00 |Ad ation investor. Prowide KM details. Cop Closed Funds
Kelly-Anne Trenfield Senicr Managing Director 10-i¥ov-22) 0.30 740 222.00 [Ad ation review funds held on trust; review surplus; query to RCL Corp Closed Funds
Email 1o Selina regarding LM Investment Management Ltd bank
reconciliation and un-recanciled bank recondiliation on account of
Renee kobb Managing Director 15-Now-22 0.10 520 68.00 [Administration 5607 key Ins provide instructions to post and close. Corp Statutory
Kelly-Anne Trenfield Senicr Managing Director 09-Dec-22 0.10 750 74.00 |Administration veview and mark up finalisation documents Comp Closed Funds
Kelly-Anne Trenfield Senicr Managing Director 12-Dec-22 0.10 740 74.00 |Ad) ation matter closure forms/fund finalisation Coip Closed Funds
|Respond to query from investor. Locate firnd invested in prior.
Renee Lobb Mzanaging Director 29-Dec-22 0.20 680 136.00 |Ad ation Managed Performance Fund investor. Direct to KM. Corp Closed Funds
ASPF query. Review Tobias Robinson's draft email and make some
Renee Labb Managing Birector 06-Jan-23 0.20 680 136.00 |Administration amendments. Corp Closed Funds
Renee Lobh ianaging Director 30-3a1v-23 0.10 680 68.00 [Administration Respond to AIF investor enguity. confiren fund wound up. Corp Closed Funds
Respond to AIF investor email. Advise fund fully wound up and no
Renee Labb Managing Director 91-Feb-23 0.10 68¢ 68.00 |Admiristration further distributions. Corp Closed Funds
Review and respond in detail to fusther distribution guery from AIF
Renee Lobb Managing Director 92-Feb-23 0.20 680 136.00 [Administration investar. Carp Closed Funds
Review and respond to investor request far update. AIF. Review
Renee Lobd Managing Director 13-Feb-23] 0.20 680 136.00 [Administration furthier email and look up distribution details. Provide in reply. Corp Closed Funds
Responding to creditor queries pertaining to distribution and not
Tobias Robinson Associate 1 13-Feb-23 0.60 315 189.00 JAdministratian receiving the funds Corp Closed Funds
Responding to creditor queries pertaining to payment of final
Tobias Robinson Associate 1 15-Feb-23 0.30 335 94.50 JAdministration dividend Comp Closed Funds
pond to 5 emails from same investar in AIF requesting
distribution information. Search for informatfon on 2013
Renee Lobh Managing Director 16-Feb-23| 0.50 680 340.00 JAdministration distribution and provide details in reply. Corp Closed Funds
Tobias Robinson Associate 1 16-Feb-23 1.00 315 315.00 JAdministration Responding ta Quintet and Clearstream queries Corp Closed Funds
Review email string for AIF AMC unclaimed monies enquiry. Revert
Renee Lobb Managing Ditector 07-Mar-23 0.20 680 136.00 |Administration to Tobias Robinsan answering his queries. Corp Closed Funds
Tobias Robinson Associate 1 07-Mar-23 0.50 315 157.50 |Creditors Responded tc creditor queries Comp Creditors
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Tobias Robi Associate L 13-Mar-23 0.50 315 157.50 [creditors ded to creditor queries in the inbox Corp Creditors
Renee Lobb Mznaging Director 22-Mar-23 0.10 680 68.00 |Administration Review and respond to email from investor regarding AIF. Coarp Closed Funds
Review incoming gocumentation, consider and send to filing -
Kelly-Anne Trenfield Senior Managing Director 22-Mar-23 0.10 740 74.00 |Administration archive MPF files Corp Closed Funds
ASF - attending to TR query on amalgamation vequest for previous
AJF holdings. Issue instructions Yo confirm fund closure and NFA on
Renee Lahh Managing Director 03-Apr-23| 0.10 680 68.00 |Administration our end. Carp Closed Funds
Tobtas Robinson Associate 2 03-Apr-23) 0.20 350 70.00 [Creditors Responded to creditor queries viz email Corp Creditors
Renee Lohh Managing Director 04-Apz-23] 0.10 680 68.00 Jadministration AIf - Assist Toby with response to adviser. Corp Closed Funds
Tahias Robinson Associate 1 04-Apr-23| .30 150 105.00 [creditors ponded to creditar queries Cop Credilors
Review CBA payment team respanse re AIF payment seeking to be
returned, Provide detailed repty as to why an account cannot be
cpened in the name of the fund, nor in the name of perpetual ACF
Rense Lobb Managing Director 05-Apr-23 0.30 680 204.00 JAdministration the fund. Corp Closed Funds
Review resp from CBA regarding AIF disteibution pay 5
Call CBA payment team to establish account funds were refunded
to. Investigations into account distributed érom and those CB8A
credited the funds to. Email to Kelly-Anne Trenfield with findings
Renee Lobb Managing Director 11-Apr-23 0.50 680 340.00 |Administration seeking confirmation of 8436 account to clase out issue. Coip Closed Funds
AIF - Email to BDO regarding retuin of funds CBA deposited into
First Martgage Income Fund account. Seek confirmation that is an
Renee Lobb Managing Director 12-Apr-23 0.2¢ 680 136.00 [Ad d First Mortgage Income Fund account also. Cop Closed Funds
Kelly-Anne Trenfield Seniar ing Director 12-Apr-23 0.10 744 74.00 |Administration locate LM account re GBP bounceback Corp Closed Funds
Review response from BDO regarding AIF payment query. Email to
perpetual seeking assistance in identifying account. Review reply
Renee Lobb {Managing Diractor 13-Apt-23| 0.40 680 272,00 |A ation and send further response to perpetual on same issue. Corp Closed Funds
Review emails re baunced funds; review account details and
Kelly-Anne Trenfield Senior Managing Director 13-Apt-23 0.20 740 148.00 |Ad ation discuss with RCL Comp Closed Funds
Review email from Managed Performance Fund investor. Reply
Renee Lobb Managing Director 19-Apr-23 0.10 680 58.00 |Administration and provide details for KordaMentha. Comp Closed Funds
Discussion with Caroline Halcoop regarding following up CBA
Renee Lobb Managing Director 26-Apr-23 0.20 680 136.00 |Administration payment [AIF} Carp Closed Funds
Emails with Perpetual and Caro regarding AIF payment returned.
Renee Lobb I g Director 27-Apr-23 0.60 630 408.00 {Administration Call with Maddie and subseguent email to resolve same. Corp Closed Funds
Review i ing d i ider and send to filing - legal
Kelly-Anne Trenfield Senior M Director 27-Apr-23 0.10 740 74.00 |Administration costs; missing funds re distribution refund Corp Closed Funds
Review il ing doc ider and send to filing re
Kelly-Anne Trenfield Senior Manzging Director 28-Apr-23 0.10 740 74.00 |Administration funds from air/asp distributions and reclaim to LM Corp Closed Funds
review and approve ASIC unclaimed money form
Review intoming documentation, consider and send to filing -legal
Kelly-Anne Trenfield Senior Managing Director 02-May-23 0.20 740 1438.00 |Ad ation casts and instrugtions re payment Corp Closed Funds
Tobias Robinson Assaciate 2 02-May-23 0.60 350 210.00 |Administration Liaising with ASIC unclaimed monies Corp Closed Funds
Chack Commbiz account for transfer of funds as requested by Toby|
Carotine Halcoop Administration 2 03-May-23 0.10 250 25.00 |Admimistration bi Corp Closed Funds
Prepared receipt vouchers and gayments vouchers for ASIC
Tobizs Robinson Assaciate 2 23-May-23] 0.60 350 210.00 |Ad ation unclaimed money Corp Closed Funds
eil Dempster Senior Director 29-May-23| 0.10 620 62.00 fAdministration Email to KAT re unclaimed monies to pay to ASIC Corp Closed Funds
Anisa kaffar Assaciate 1 08-Aug-23 0,70 a15 220.50 jAdministration 5602 draft supporting docs for review Comp Statutory
Review F5602 and supporting docs; review updated work
Kelly-Anne Trenfield Senicr Managing Director 101-Aug-23| 0.30 740 222.00 JAdmiristeation programme and half annual review Cop Statutory
Review of draft 5602 - review last year 5602 and provide
[comments regarding r and asset realisatiens for
Neil Dempster Senior Director 10-Aug-23 0.70 530 434.00 JAadministration consideration Corp Statutory
Anisa Jaffar Assaciate 1 10-Aug-73 .50 315 157.50 JAdministration Finalizing changes and submitting $602 Comp Statutory
loanne Davis Administration 2 11-Aug-23 .14 250 75.00 {Administration Finalise Periodic Matter Review ref 5602, Co:_p Statutory
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Review Inseld tasks, review ASIC, review ATO portal, draft and

IChelsea Fisk Treasury 3i-Aug-23] 0.40 300 120.08 |Administcation send email to file staff regarding tasks and 5602 lodgements Co:p Statutory
International transfer set up again by Commbiz team - cenfirm the

Caroline Halcoop | Administration 2 06-Sep-23 0.20 250 50.00 |Ad transaction to be released; st approval actioned. Comp Closed Funds
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LM Investment Management: Calculation of Category 1 December 2021 to 31 January 2024

Rate/hour Totat Total
Employee Position excl GST actual {excl GST) Administration Assets Creditors Dividend Investigations
$ hours $ $ $ $ s $
Anisa Jaffar Associate 1 315 1.2¢ 378.00 378.00
Caroline Halcoop Administration 2 250 0.30 75.00 75.00
Chelsea Fisk Treasury 300 0.40 120.00 120,00
Joanne Davis Admitistration 2 250 ¢.10 25,00 25.00
Kelly-Anne Trenfield Senior Managing Director 740 3.00 2,220.00 2,220.00
Neil Dempster Senior Director 620 D.80 496.00 496.00
Renee Lobb Managing Director 660 0.90 5,558.00 5,558.00
[3:41] 7.30

Tobias Robinson Associate 1 300 0.20 5,632.00 5,082.00 550.00

Associate 1 315 15.80

Associate 2 350 170
Subtotal 31.70 12,504.00 13,954.00 550.00 0.00 000 0.00
GST 1,450.40
Total {(Including GST) 15,954.40
Hours 31,70 30.00 170
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LM First Mortgage Income Fund
Liquidator's Remuneration - 1 December 2021 to 31 January 2024

Name

Position

Date

Hrs

Charge out

Rate

Charge

Task Desc

Narrative

Review client list for clients with a particular adviser, Respond to
query directing to First Mortgage Income Fund as none are inour
funds, Respond to further follow up on First Mortgage Income Fund

Activity

Renee Lobb Managing Director 14-Dec-21 0.10 560 66.00 |Creditors enquiry. Refer to BRQ, lnvastor
Kelly-Anne Trenfield Senior Managing Director 19-Dec-21 0.40 720 288.00 {Administration Compile remuneration tables for court approval Remuneration
compile remuneration schedule and reconcile to WIP; allocate to
Kelly-Anne Trenfield Senior Managing Director 20-Dec-21 0.60 720 432.00 [Administration category and activity Remuneration
Review and update to da list; query cutstanding items ; review
|Kelly-Anne Trenfield Senior Managing Director 21-Dec-21 0.20 720 144,00 |Administration latest F5602 from Whyte and review costs Receivership
John Park Senior Managing Director 23-Dec-21 0.30 720 216.00 |Administration Review BDO update. Receivership
Review incoming documentation, consider and send to filing -BDO
Kelly-Anne Trenfield Senior Managing Director 18-Jan-22 0.10 720 72.00 |Administration update; review infa to BDO Receivership
Review remuneration information attributable to First Mortgage
Income Fund for BDO reporting. Request legal cost figure from
Renee Lobb Managing Director 18-Jan-22 0.30 660 198.00 |Administration Millie Russell. Receivership
Kelly-Anne Trenfield Senior Managing Director 21-Jan-22 0.20 720 144.00 [Administration review outstanding legal costs; review RCE email to BDO re LM costs|  Receivership
Review and update to do list; query outstanding items; Review
Kelly-Anne Trenfield Senior Managing Director 21-Jan-22 0.10 720 72.00 |Administration incoming documentation, consider and send to filing Administration
Review legal costs from Russells, Revise email and send to Kelly-
Renee Lobb Managing Director 21-Jan-22 0.10 660 66.00 |Investigations Anne Trenfield. Legals
Kelly-Anne Trenfield Senior Managing Director 04-Feb-22 0.10 720 72.00 |Administration email from and response to David Whyte re status of AFSL Receivership
email in re MIF notice re Liq fee application; Review and update to
Kelly-Anne Trenfield Seniar Managing Director 18-Feb-22 0.20 720 144.00 [Administration do list; query outstanding items Remuneration
Kelly-Anne Trenfield Senior Managing Director 23-Feb-22 0.10 720 72.00 |Administration email in from David Whyte and query to RCL Receivership |
email from and response to David Whyte re AFSL extension
Kelly-Anne Trenfield Senior Managing Director 24-Feb-22 0.20 720 144.00 [Administration including review of process and status update from RCL Receivership
Johin Park Senior Managing Director 24-Feb-22 .10 720 72.00 |Administration Review BDO email. Receivership
review expense reimbursement application, JRP affidavit and SCR
Kelly-Anne Trenfield Senior Managing Director 02-Mar-22 0.70 720 504.00 |Administration affidavit; review outstanding legal and oops costs Remuneration
Kelly-Anne Trenfield Senior Managing Director 03-Mar-22 0.20 720 144.00 |Administration lemall to Millie Russell re costs claim; JRP re costs application Remuneration
expense application docs to Russells; email from and response to
Mille Russell Review incoming documentation, consider and send to
Kelly-Anne Trenfield Senior Managing Director 04-Mar-22 0.20 720 144.00 |Administration filing Remuneration
Review web enquiry with no fund details or phone number which
requested a call back. Email investor requesting email enquiry
providing details so we can adequately respond. Further email and
Renee Lobb Managing Director 04-Mar-22 0.10 660 66.00 |Creditors reply providing BDO details after identifying investor in First Investor
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Review enquiry. Locate as First Mortgage Income Fund investment.

Renee Lobb IManaging Director 1¢-Mar-22 0.10 660 66.00 |Creditors Reply and provide First Mortgage Income Fund contact details. Investor
Review incoming documentation, consider and send to filing - five
Kelly-Anne Trenfield Senior Managing Director 11-Mar-22 0.10 720 72.00 |Administration expenses claim; email to David Whyte re AFSL Receivership
Respond te email received via Russells for First Mortgage Income
Renee Labh IManaging Director 11-Mar-22 0.10 660 66.00 |Creditors Fund. Investor
Kelly-Anne Trenfield Senior Managing Director 31-Mar-22 0.10 720 72,00 |Administration revipw Whyte update Receivership
John Park Senior Managing Director 31-Mar-22 0.40 720 288.00 |Administration Review BDO update to investors. Receivership
Look up investment and note it is for First Mortgage Income Fund.
Renee Labb Managing Director 01-Apr-22 0.10 660 66.00 |Creditors Refer to BDO. Investor
Kelly-Anne Trenfield Senior Managing Director 06-Apr-22 0.10 720 72.00 | Administration email in re appointment as RE re LMWFF; discuss with JRP Administration
Renee Lobb Managing Director 0B-Apr-22 0,10 660 66.00 | Administration Call and leave message for Sekina regarding LMIM. Administration
John Park Senior Managing Director 11-Apr-22 0.10 720 72.00 |Administration Email in Selina Nutley. Administration
Kelly-Anne Trenfleld Senior Managing Director 12-Apr-22 0.30 720 216.00 |Administration meeting re Wholesale fund - Selina, McMahon Clarke Administration
John Park Senior Managing Director 12-Apr-22 0.40 720 288.00 |Administration Meeting with Selina Nutley from McMahon Clarke. Administration
John Park Senior Managing Director 22-Apr-22 0.10 720 72,00 |Administration Email in Selina Nutley. Administration
Kelly-Anne Trenfield Senior Managing Director 03-May-22 0.10 720 72.00 [Investigations review letter from Russells to Gadens re EY proceedings Legals
Kelly-Anne Trenfield Senior Managing Director 04-May-22 0.10 720 72.00 |Investigations email in and response to Russells re CSM letter re GST Legals
review further affidavit for fee aporoval application; Millie Russell re
fee approval; updates re rem approval; review drafts order and
Kelly-Anne Trenfield Senior Managing Director 06-May-22 0.20 720 144.00 [Administration request amendments Remuneration
Review and approve request for proforma invoice/draft
Kelly-Anne Trenfield Senior Managing Director 10-May-22 0.10 720 72.00 |Administration bill/finalised billing and payment Administration
Review and approve request for proforma invoice/draft
billffinalised billing and payment - invoicing/wipe transfer for
Kelly-Anne Trenfield Senior Managing Director 11-May-22 0.10 720 72.00 [Administration reconciliation Administration
Kelly-Anne Trenfield Senior Managing Director 12-May-22 0.10 720 72.00 |Administration expense claims Administration
Review incoming documentation, consider and send to filing;
Review and approve request for nroforma invoice/draft
Kelly-Anne Trenfield Senior Managing Director 12-May-22 0,10 720 72.00 |Administration billffinalised hilling and payment Administration
Review and approve request for proforma invoice/draft
bill/finalised billing; send emails to M Russell for provision to CSM;
Kelly-Anne Trenfield Senior Managing Director 13-May-22 0.40 720 288.00 |Administration Review incoming documentation, consider and send to filing Administration
review financials from Wholesale fund; discuss with JRP Review and
Kelly-Anne Trenfiekd Senior Managing Director 30-May-22 0.30 720 216.00 |Administration update to do list; query outstanding items Administration
email in from Selina Nutley (MC) and draft response; email from
Kelly-Anne Trenfield Senior Managing Director 31-May-22 0.30 720 216.00 |Administration and response to Selina Nutley re WFMIF tfr Administration
Review Incoming documentation, consider and send to filing -
Kelly-Anna Trenfield Senior Managing Director 01-Jun-22 0.10 720 72.00 |Administration receipt of funds; email from David Whyte Receivership
Kelly-Anne Trenfield Senior Managing Director 02-lun-22 0.10 720 72.00 |Investigations email in from Russells re CSM commentary on GST Legals
email in re Whyte application; discuss with JRP; emails re meeting
Kelly-Anne Trenfield Senior Managing Director 10-Jun-22 0.30 720 216.00 |Investigations with Counsel Legals
Renee Lobb Managing Director 10-Jun-22 0.20 660 132.00 |Administration Review outcome of Whyte's hearing this morning. File emails, Receivership
Kelly-Anne Trenfield Senior Managing Director 13-Jun-22 0.80 720 576.00 |Investigations Russells call re MIF funding: review court records for decision Legals
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Teleconference with Russells / Counsel to discuss BDO judictal

John Park Senior Managing Director 13-Jun-22 0.90 720 648.00 |investigations advice application. Legals
Kelly-Anne Trenfield Senior Managing Director 13-Jun-22 0.10 720 72,00 | Administration email from and response to Selina Nutley re WEMIF Administration
Kelly-Anne Trenfield Senior Managing Director 14-lun-22 0.10 720 72.00 |Administration receipt of legal costs Administration
Emails with Millie and leave message regarding paying First
Mortgage Income Fund funds for Russells fees out of LM Investment|
Management Ltd account. Email to Tobias Robinson with
Renee Lobb Managing Director 14-Jun-22, 0.20 660 132.00 |Investigations instructions on same, Legals
Review and approve payment of outstanding administration
liabilities including review of supporting documentation and signing
Kelly-Anne Trenfield Senior Managing Director 21-lun-22 0.10 720 72.00 |Investigations of transfer or cheque - funds from FMIF to Russells l.egals
email in from Selina Nutley re wholesale fund; draft email to
Kelly-Anne Trenfield Senior Managing Director 23-Jun-22 0.10 720 72.00 |Administration Russells re update Administration
email in from Russell re gist; provide instructions re invoicing G5T;
Kelly-Anne Trenfield Senior Managing Director 24-lun-22 0.30 720 216.00 {Investigations Call in from Millie Russell re cutcome of jud, t appearance Legals
Kelly-Anne Trenfield Senior Managing Director 27-Jun-22 0.10 720 72.00 jAdministration call in from Selina Nuttey re FMIF settlement Administration
review reasons for judgement re EY settlement; forward to Russells
Kelly-Anne Trenfield Senior Managing Director 28-Jun-22 0.20 720 144.00 jInvestigations for discussion Legals
Kelly-Anne Trenfield Senior Managing Director 28-Jun-22 a.10 720 72.00 |Administration Emnails in from Selina Nutley; discuss with JRP Administration
lohn Park Senior Managing Director 28-Jun-22, 0.30 720 216,00 |Administration Review Whyte judgemnent. Receivership
Review incoming decumentation, consider and send to filing;
Kelly-Anne Trenfield Senior Managing Director 30-Jun-22. 0.10 720 72.00 |Administration review costs Administration
review BDO update Review incoming documentation, consider and
send to filing - recelpt of BDO remuneration application and Russells|
Kelly-Anne Trenfield Senior Managing Director 0i-Jul-22 0.20 740 148.00 |Administration commentary Receivership
emails in re BDO remuneration application ; review draft letter to
C5M and discuss with JRP; email in fram Russells re C5M
Kelly-Anne Trenfield Senior Managing Director 04-Jul-22 0.20 740 148.00 |Adiministration correspandence on GST Receivership
John Park Senior Managing Director 04-lul-22 .50 740 370.00 |Investigations Review BDO update; email in Russells. Legals
email in from Millie Russell re review of Whyte position email fram
and response to Selina Nutley re {No Suggestions)/five settlement
Kelly-Anne Trenfield Senior Managing Director 06-Jul-22 .30 740 222.00 |Investigations JRP re counsel opinion on FMIF issues Legals
|Kelly-Anne Trenfield Senior Managing Director 07-Jul-22 0.10 740 74.00 |Administration JRP re Whyte review Administration
email in from Selina Nutley re EY settlement; draft and send
Kelly-Anne Trenfield Senior Managing Director 07-lul-22 0.10 740 74.00 |Administration fresponse Administration
tProvide estimated claim information in response to reqguest from
Renee Lobb Managing Director 08-Jul-22 0,20 680 136.00 |Administration Ryan Whyte. Receivership
review costs and provide to RCL re info to Whyte for reporting;
emails re costs; emails to Russells re meeting with counsel re FMIF
Kelly-Anne Trenfield Senior Managing Director 08-Jul-22 020 740 148.00 |Administration review Receivership
Call with Russells/Counsel re FMIF settlement/PE/remuneration
Kelly-Anne Trenfield Senior Managing Director 11-Jyl-22 0.70 740 518.00 |Investigations application Legals
John Park Senior Managing Director 11-Jul-22 0.80 740 592,00 |Investigations Call with Michael Steward / Russells. Legals
email in from Russells re correspondence to CSM re Whyte
Kelly-Anae Trenfield Senior Managing Director 14-Jul-22 0,10 740 74.00 |Investigations remuneration application Legals
review email in from Russells re MIF creditors; review pods and
Kelly-Anne Trenfield Senior Managing Director 18-Jul-22 0.20 740 148.00 |Administration confirm no further claims Recsivership
lohn Park Senior Managing Director 18-Jul-22] 0.20 740 148.00 |Investigations Email in Russells. Legals
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= 4 %
Millie re creditor clalms and response to Whyte request for update
Kelly-Anne Trenfield Senior Managing Director 19-Jul-22 0.10 740 74.00 |Investigations re winding-up Legals
John Park Senior Managing Director 19-Jul-22 0.10 740 74.00 |Investigations Email in Russetls. Legals
lohn Park Senior Managing Director 20-lul-22 0.10 740 74.00 |Investigations Email in Russells. Legals
Review incoming documentation, consider and send te filing;
Kelly-Anne Trenfield Senior Managing Director 22-Jul-22 0.10 740 74.00 | Administration Review and update to do list; query outstanding items Administration
John Park Senior Managing Director 27-ul-22 0.10 740 74.00 |Investigations Email in Russells, Legals
Kelly-Anne Trenfield Senior Managing Director 01-Aug-22 0.10 740 74.40 |Investigations review advice from Stewart QC re claim re EY audit proceedings Legals
John Park Senior Managing Director 01-Aug-22 0.40 740 296.00 | Investigations Review counsel opinion. Legals
Kelly-Anne Trenfield Senior Managing Birector 03-Aug-22 0.20 740 148.00 |Investigations review amendments to the EY statement of claim Legals
Review incoming documentation, consider and send to filing - Court
Kelly-Anne Trenfield Senior Managing Oivector 03-Aug-22 0.10 740 74.00 |investigations hearing; details of settlement Legals
John Park Senior Managing Director 03-Aug-22 0.10 740 74.00 |Investigations Email in Millie Russell. Legals
Review emaif from Millie regarding EY review hearing. Review
Renee Lobb Managing Director 03-Aug-22 0.50 680 340,00 |Investigations amended affidavit. Review email from Millie with cutcome, Legals
email in from Russells re Whyte remuneration clalm; emails infout
Kelly-Anne Trenfield Senior Managing Director 05-Aug-22 0.20 740 148.00 |Investigations re MIF settlement Legals
Call with Millie, Calculate back potential settlement sum using
update and affidavit comments on likely cents in the dollar return.
Further calculations, Circulate ta Kelly-Anne Trenfield and John
Renee Lobb Managing Director 05-Aug-22 1.20 680 816.00 |Administration Park. Receivership
Kelly-Anne Trenfield Senior Managing Director 12-Aug-22 0.10 740 74.00 |Investigations letter in from CSM re Nr debt and offer to settle Legals
review letter from CSM re NRF claim; mtre to Millie Russell; Call
Kelly-Anne Trenfield Senior Managing Director 15-Aug-22 0.20 740 148.00 |Creditors with Millie re settlement between MIF and NRF Receivership
email in froim Scott Atkins and fwd to Russells; draft email to Scott
Kelly-Anne Trenfield Senior Managing Director 09-Sep-22 0.30 740 222.00 [Administration Atkins re FMIF claim update re remuneration application Receivershi
Review and update to do list; query outstanding items Review
Kelly-Anne Trenfield Senior Managing Director 11-Sep-22 0.10 740 74.00 |Administration incoming documentation, consider and send to filing Administration
Kelly-Anne Trenfield Senior Managing Director 13-Sep-22 0.10 740 74.00 |Administration email to David Whyte re destruction of books and records Administration
call in from Garry wells; update to Russells; call with NRF; update to
Kelly-Anne Trenfield Senior Managing Director 15-Sep-22 0.20 740 148.00 |Creditors Millie re acceptance Receivership
emall in from CSM re NRF account details; draft email to NRF ad
advice Russells email from and response to NRF re bank account
Kelly-Anne Trenfield Senior Managing Director 16-5ep-22 0.20 740 148.00 |Creditors details; provide account details to Russells Recewershkp
Review and update to do list; query outstanding items; Review and
approve payment of outstanding administration liabilities including
review of supporting documentation and signing of transfer or
Kelly-Anne Trenfield Senior Managing Director 19-Sep-22 0.20 740 148.00 |Administration cheque Administration
Review incoming documentation, consider and send to filing - legal
Kelly-Anne Trenfield Senior Managing Director 19-Sep-22 0.10 740 74.00 |Administration costs: Review and update to do list; query outstanding items Administration
email in from Russells re NRF payment; email to NRF seeking
Kelly-Anne Trenfield Senior Managing Director 28-Sep-22 0.10 740 74.00 |Creditors confirmation Receivership
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Review correspondence from Clifford Change withdrawing EY PODs.
[Action in MYOB and save correspondence to file before replying to

Renee Lobb Managing Director 04-0ct-22 0.20 680 136.00 |Creditars confinm withdrawal actioned. Creditors

John Park Senior Managing Director 04-0Oct-22 0.10 740 74,00 |Administration Email in Clifford Chance. Creditors
RCL re costs/BDOQ; Review incoming documentation, consider and

Kelly-Anne Trenfleld Senior Managing Director 05-0ct-22 0.20 740 148.00 |Administration send to filing - legat fees; review update; RCL re account details Administration
Email to Kelly-Anne Trenfield regarding First tMortgage Income Fund
claim information in anticipation of BDO report. Review 2 invoices

Renee Lobb Managing Director 05-0ct-22 0.20 680 136.00 |Administration from Russells and check payment status, Receivership

Renee Lobb Managing Director 05-0ct-22 0.50 680 340.00 |Creditors Review BDO September report {19 pages) Receivership

John Park Senior Managing Director 05-Oct-22 0.40 740 296.00 | Administration Review BDO update to investots. Receivership
Review, save and send to First Mortgage Income Fund ASIC notice

Renee Lobb Managing Director 07-0ct-22 0.10 630 68,00 |Craditors to pay invoice. Receivership
Review and respond to email from Miltie Russell from CSM
regarding EY POD withdrawal. Locate email previously sent to

Renee Lobb Managing Director 18-Oct-22| 0.20 680 136,00 |Creditors Clifford Chance on the same matter. Creditors
Reviewing records from perpetual. Note majority for First Mortgage

Renee Lobb Managing Director 24-0ct-22 0.50 680 340,00 |Administration tncome Fund and email David Whyte for direct contact for delivery. | _Receivership
Review email regarding holdings and deceased estate. Look up
holdings to identify it is in First Mortgage Income Fund. Provide

Renee Lobb Managing Director 27-0ct-22 0.20 E30 136.00 |Creditors BDO details. Investor
Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senior Managing Director 03-Nov-22 0,10 740 74.00 |Creditors creditor claims Creditors

Renee Lobb Managing Director 10-Nov-22 0.10 580 68.00 |Administration Follow up email to BDO regarding records. Recsivership
emails in re correspondence from Gadens; provide information to

Kelly-Anne Trenfield Senior Managing Director 11-Nov-22 0.10 740 74.00 |Investigations JRP re costs Legals

Kelly-Anne Trenfield Senior Managing Director 11-Nov-22 0.10 740 74.00 |Investigations email in from Russells re payment of directors legal costs. Legals
email in and response to Russells re BDO request re consent for

Kelly-Anne Trenfield Senior Managing Director 14-Nov-22 0.10 740 74.00 |Investigations costs settlement Legals
Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senicr Managing Director 15-Nov-22 0.10 740 74.00 |Administration meeting/ BE&R Administration
Arrange delivery of records to BDO via Beau. Email to David Whyte

Renee Lobb Managing Director 15-Nov-22 0.10 680 68.00 |Administration regarding same. Receivership

Beau Lyndon Associate 1 15-Nov-22 0.40 315 126.00 |Administration Delivered box of documents for Renee Lobi to BDO. Receivership
review letter fram Gadens re payment of director proceedings

Kelly-Anne Trenfield Senior Managing Director 16-Nov-22 1.40 740 1,036.00 lInvestigations costs; call with Russells; calculations re feeder fund distribution Legals
email to Russell re cosrespondence to Whyte re payment to

Kelly-Anne Trenfield Sehior Managing Director 16-Now-22 0.10 740 74.00 |Iinvestigations directors Legals

lohn Park Senior Managing Director 16-Nov-22 1.10 740 814.00 jInvestigations Teleconference with Russells; emails in Russelis. Legals
eimails in from Russells re approach to Whyte re payment of
director groceedings costs; JRP re Russells proposal re Whyte claim;
review and discussion application re Whyte refusal re director

Kelly-Anne Trenfield Senior Managing Director 17-Nov-22 Q.70 740 518.00 |Investigations proceedings payment; provide instructions to Russells; review co Legals

John Park Senjor Managing Director 17-Nov-22 .50 740 370.00 |Investigations |Review drait originating application. Legals
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Kelly-Anne Trenfield Senior Managing Dicector 18-Nov-22 0.10 740 74.00 |Administration confirmation of FMIF receipt of service and deferral of payment Administration
email in from Russells re correspondence from Gadens re

Kelly-Anne Trenfiekd Seniar Managing Director 24-Nov-22 0.20 740 148.00 jinvestigations application against Whyte Legals

Kelly-Anne Trenfield Seniar Managing Director 25-Nov-22 0,10 740 74.00 |Investigations Mittie Russell re Tuesday's meeting Legals
review letter from Russell to Gadens re application re director

Kelly-Anne Trendield Senior Managing Director 28-Nov-22 0.10 740 74.00 |Investigations proceedings costs Legals
Meeting with Russells re approach to BDQ re payment of costs re

Kelly-Anne Trenfield Senior Managing Director 29-Nov-22 0.60 740 444,00 |investigations director proceedings Legals
review and approve letter from Russells to Gadens re director

Kelly-Anne Trenfield Senior Managing Director 29-Nov-22 0.10 740 74.00 |Investigations proceedings costs Legals

lohn Park Senior Managing Director 25-Nov-22 0.70 740 518.00 {Investigations Meeting at Russells to discuss director proceedings. Legals

lohn Park Senior Managing Director 01-Dec-22 330 740 222.00 |Investigations Email in Russells / Clout & Associates. Legals
email in from Russells re response to Gadens letter; review an mark-

Kelly-Anne Trenfield Senior Managing Director 02-Dec-22 0.20 740 148.00 |Investigations up letter Legals

John Park Senior Managing Director 05-Dec-22 0.10 740 74.00 |Investigations Email in Russells. Legals
Millie Russell re Carey v kora claim; discuss with JRP; review case;

Kelly-Anne Trenfield Senior Managing Director 06-Dec-22] 0.70 740 518.00 |Investigations Discuss with Millie re case and next steps Legals
review resells letter to Gadens; discuss with JRP; instructions to

Kelly-Anne Trenfield Senior Managing Director 07-Dec-22| 0.40 740 296.00 |Investigations Russells update to RCL re directors claim payout Legals

tohn Park Senior Managing Director 07-Dec-22 0.20 740 148.00 |Investigations £mail in Russells. Legals
Review various file notes/has/bank recs/correspondence review
email in from Clouts re purchase of MIF units; discuss with RCL
SC/RCL re books and records destruction purchase of FMIF units RCL|

kelly-Anne Trenfield Senicr Managing Director 07-Dec-22 0.90 740 666.00 |Assets re acquisition of FMIF units Administration
Numerous LM Investment Management Lid books and records and
investment in First Mortgage Income Fund emails. Respond to

Renee Lobb Managing Director 07-Dec-22| 0.50 680 340.00 |Administration same. Administraiion
RCL re Review and update to do list; query cutstanding items RCL

Kelly-Anne Trenfield Senior Managing Director 08-Dec-22 0.30 740 222.00 |investigations update re Whyte application Legals
Reviewing originating application and other correspondence
regarding settiement of director proceedings funds being paid from
First Mortgage Income Fund property. Discussion with Kelly-Anne

Renee Lobb Managing Director 08-Dec-22 0.90 630 61200 |Investigations Trenfield on same, Legals
Do letter with offer to purchase units to Clout and associates. Send

Renee Lobb Managing Directar 08-Dec-22 0.20 630 136.00 |Assets to Kelly-Anne Treafield. Administration
Review and update to do list; guery outstanding items; Review

Kelly-Anne Trenfield Senior Managing Director 09-Dec-22 0.10 740 74.00 |Administration incoming documentation, consider and send to filing emails Administration

Renee Lobb Managing Director 09-Dec-22 0.20 680 136.00 |Assets Further amendrments to unit purchase from LMA letter. Administration

Kelly-Anne Trenfield Senior Managing Directar 09-Dec-22 0.10 740 74.00 |Assets Review and sign correspondence to re LMA sale of five shares Administration

Kelly-Anne Trenfield Senior Managing Director 20-Dec-22 0.10 740 74.0Q |Investigations Millie Russell re response to Gadens re LLP claim Legals
Letter in from Gadens re Whyte claim; discuss letter from Gadens

Kelly-Anne Trenfield Senior Managing Director 23-Dec-22 ¢.30 740 222.00 |investigations with JRP; respoend to Millie Russell re respond to Gadens Legals

John Park Senior Managing Director 21-Dec-22 Q.20 740 148.00 |Investigations Email in Russells / Gadens. Legals
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review and approve subpoenas to Whyte re information requested

Kelly-Anne Trenfield Senior Managing Birector 23-Dec-22 0.20 740 148.00 |Investigations re directors' proceedings; review and approve letter Legals

John Park Senior Managing Director 23-Dec-22| 0.30 740 222.00 |Investigations Emails in Russalls, Legals
Liaise with Kelly-Anne Trenfield and Tobias Robinson on purchase of|

Renee Lobb Managing Director 10-Jan-23 0.20 680 136.00 |Assets shares from LMA and forms. Administration

Tabias Robinson Assoclate 1 10-Jan-23| 0.50 315 157.50 |Assets Purchase of LM Administration shares form and payment voucher Administration
Review incoming documentation, consider and send to filing - filing

Kelly-Anne Trenfield Senior Managing Director 12-Jan-23 0.10 740 74.00 |Administration numerous documents Administration
Review incoming documentation, consider and send to ﬁling - fup
Russells re in from Gadens; Review various file notes/bas/bank

Kelly-Anne Trenfield Senior Managing Director 13-fan-23 0.10 740 74.00 }investigations recs/correspondence Legals
Review PV, and 2 transfer forms far Tobias Robinson for purchase of]
First Mortgage Income Fund units. Send back amendments. Request|

Renes Lobh Managing Director 16-lan-23 0.30 680 204.00 |Assets AS team load payment. Administration

Kelly-Anne Trenfield Senior Managing Director 17-lan-23 0.10 740 74.00 |Administration review docs and payment of unit purchase from LMA Administration

Kelly-Anne Trenfield Senior Managing Director 18-Jan-23| 0.10 740 74.00 |Investigations IRP re engagement of counsel Legals
Review revised invoice for unit purchase. Request PV from Tobias

Renee Lobb Managing Director 19-Jan-23 .10 580 64,00 |Administeation Robinson. Review PV and request loading of payment. Administration
Review inceming documentation, consider and send to filing - filing
numereus histaric emails; Review and update to do list; guery

Kelly-Anne Trenfield Senigr Managing Director 20-Jan-23 0.10 740 74,00 |Administration outstanding itams Administration
Prepared form for purchase of shares from LM Administration (In

Tobias Robinson Associate 1 20-Jan-23 0.40 315 126.00 |Assets Liguidation) Administration
Review incoming documentation, consider and send to filing;

Kelly-Anne Trenfield Senior Managing Director 24-Jan-23| 0,10 740 74.00 |Administration Review and update ta do list; query outstanding items Administration
Review share transfer forms for LM Investment Management Ltd’s
purchase of LMA First Mortgage Income Fund shares. Requast

Renee Lobh Managing Director 25-Jan-23 0.20 680 136.00 |Assets amendments hefore circulation for signing. Administration
Review file and assist Tobias Rebinson in finalising share transfer

Renee Lobb Managing Director 30-Jan-23 0.10 680 68.00 |Assets forms. Administration

Tobias Rabinson Associate 1 30-Jan-23 0.20 315 94.50 |Assets Finalised and sent transfer of shares form to FMIF Administration

Kelly-Anne Trenfield Senior Managing Director 30-Jan-23 0.10 740 74.00 |Administration review and reguest changes to FMIF unit tfr form Administration

Kelly-Anne Treniield Senior Managing Director 31-Jan-23 0.10 740 74.00 |Investigations Millie Russell re adjourned court date; update to IRP Legals
Finalise LM First Mortgage Inceme Fund Transfer and Client Details

Tanya Kratz Administration 2 31-Jan-23 0.20 250 50,00 |Administration forms as requested. Administration
Review letter confirming transfer of units from LMA to LMIM from
First Mortgage Income Fund. Send confirmation te David Clout &

Ranea Lobb Managing Director 06-Feb-23 0.20 680 136.00 |Assets Associates. Administration
Correspandence with FMIF regarding the completion of the transfer

Tobias Robinsan Associate 1 06-Feb-23 0.10 315 31.50 |Assets of shares Administration

Kelly-Anne Trenfield Senior Managing Director 07-Feb-23 0.10 740 74.00 |Investigations email in from Russell re hearing 10 Feb Legals

Iohn Park Senior Managing Director 07-Feb-23 0.20 740 148.00 |Investigations Email in Russells. Legals

Tobias Robinson Associate 1 07-Feb-23 0.70 315 22050 |Assets Processed transfer of shares requests Administration
email in and review of draft orders/submissions re hearing re

Kelly-Anne Trenfield Senior Managing Director D9-Feb-23 0.10 740 74.00 |Investigations subpoenas Legals
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Call in from Millie Russell re mediation instructions; call with Mille

Kelly-Anne Trenfield Senior Managing Director 10-Feb-23 .50 740 370.00 |Investigations and Peden at conclusion of hearing Legals
Kelly-Anne Trenfield Senior Managing Directar 10-Feb-23 0.10 740 74.00 |Administration Review incoming documentation, consider and send to filing Administration
John Park Senior Managing Directar 10-Febk-23 020 740 148.00 |Investigations Discussion with John Peden, Legals
John Park Senior Managing Directar 13-Feb-23 0.10 740 74.00 |Investigations Review draft order. Legals
John Park Seniot Mahaging Director 15-Feb-23 0.10 740 74.00 |Investigations Email in Russells, Legals
Review incoming documentation, consider and send to filing -
Kelly-Anne Trenfield Senior Managing Director 17-Feb-23| 0.10 740 74.00 |Investigations Russells/Gadeas correspondence. Legals
Review incoming documentation, consider and send to filing - Feb
2023 orders; Review various file notes/bas/bank
Kelly-Anne Trenfield Senior Managing Director 21-Feh-23 0.10 740 74.00 |Administration recs/correspondence Administration
Review email regarding LM Investment Management Ltd investor.
Look up investor and note in First Mortgage Income Fund. Provide
Renee Lobb Managing Director 21-Feb-23 Q.10 680 68.00 |Creditors BDO's details in email reply. Investor
review statement of claim re Whyte/Bellpac; discuss with RCL; email
Kelly-Anne Trenfield Senior Managing Director 23-Feb-23 Q.70 740 518.00 {Investigations to Millie re meeting Legals
Review statemment of claim. locate register and other documents to
verify figures. Discuss with Kelly-Anne Trenfield and send marked up
Renee Lobb Managing Director 23-Feb-23 0.40 680 272.00 |Investigations version and supporting documents to Russells Legals
John Park Senior Managing Director 23-Feb-23 0.40 740 296.00 |Investigations Review draft statement of claim, Legals
Call with Russells re pleadings; review revised pleadings; Review and
Kelly-Anne Trenfield Senior Managing Director 24-Feb-23 0.90 740 666.00 |Investigations update to do list; query outstanding items Legals
Kelly-Anne Trenfield Senior Managing Director 24-Feb-23 0.50 740 370,00 |Investigations Search file - review file re MIF settlement offers with directors Legals
Review revised SOC. Call re SOC for ballcap and director litigation
and ta discuss judicial advice application. Email to Kelly-Anne
Trenfield on whether we need to send further correspondence to
Renee Lobb Managing Director 24-Feb-23 0.90 6580 612.00 |Investigations Russells for the filing. Legals
John Park Senior Managing Director 24-Feb-23 1.00 740 740.00 |Investigations Teleconference with Russells; review carrespondence to Gadens, Legals
John Park Senior Managing Director 03-Mar-23 0.20 740 148.00 |Investigations Email in Russells. Legals
Review incoming dacumentation, consider and send to filing -
Kelly-Anne Trenfield Senier Managing Director 06-Mar-23 0.10 740 74.00 |Investigations mediation dates/logistics Legals
John Park Senior Managing Director 06-Mar-23 0.10 740 74.00 |Investigations Ernail in Mille Russell. Legals
Kelly-Anne Trenfield Senior Managing Director 08-Mar-23 0.10 740 74,00 |Investigations review orders from Kelly | re LM application re Bellpac Legals
Review incoming documentation, consider and send to filing -filing
Kelly-Anne Trenfield Senior Managing Director 08-Mar-23 0.10 740 74.00 |Administration historic documents Administration
John Park Senior Managing Director 08-Mar-23 0.30 740 222.00 |Investigations Email in Russells. Legals
Kelly-Anne Trenfield Senior Managing Director 10-Mar-23 0.10 740 74.00 [Investigations review and approve letter to Gadens Legals
Review incoming documentation, consider and send to filing; legal
Kelly-Anne Trenfield Senior Managing Director 10-Mar-23 0.10 740 74.00 |Administration costs Administration
Review incoming documentation, consider and send to filing - filing
Kelly-Anne Trenfield Senior Managing Director 10-Mar-23 0.10 740 74.00 |Administration histarical documents Administration
Renee Lobb Managing Director 10-Mar-23 0.20 680 136.00 |Investigations Review and save to file letter to Gadens from resells Legals
John Park Senior Managing Director 10-Mar-23 0.20 740 148.00 |Investigations Email in Russells. Legals
Review iIncoming documentation, consider and send to filing -
Kelly-Anne Trenfield Senior Managing Director 14-Mar-23 0.10 740 74.00 |Investigations mediation, meeting with mediator Legals
John Park Senior Managing Director 14-Mar-23 0.10 740 74.00 |Investigations Email in Millie Russell. Legals
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Provide details gn remuneration and OOPS t Ryan Whyte for Dec 22

Renee Lobb Managing Director 15-Mar-23 0.10 680 68.00 |Administration accounts per thelr request, Recaivership
Kelly-Anne Trenfield Senior Managing Director 16-Mar-23 1.50 740 1,110.00 |Investigations Meeting at Russells with Byrne, J re mediation Legals
Kelly-Anne Trenfield Senior Managing Director 16-Mar-23 0,10 740 74.00 {Investigations LMS - review and approve letter to Gadens re mediation putcomes Legals
Prepare for and attend session with John Byrne at Russells to
John Park Senior Managing Director 16-Mar-23 1.80 740 1,332.00 investigations discuss mediation. Legals
Review incoming documentation, consider and send to filing -
Kelly-Anne Trenfield Senlor Managing Directar 20-Mar-23 0.10 740 74.00 |Investigations mediation; advice to mediator Legals
Kelly-Anne Trenfield Senjor Managing Director 20-Mar-23 .10 740 74.00 |Investigations review Russells summary of claims and instructions to RCL Legals
Review First Mortgage Income Fund indemnity legal fees and send
Renee Lobb Managing Director 20-Mar-23 0.10 680 68.00 |Investigations note to Kelly-Anne Trenfield for confirmation, Legals
lohn Park Senior Managing Director 20-Mar-23 0.20 740 148.00 |investigations Email in Russells. Legals
Kelly-Anne Trenfield Senior Managing Director 21-Mar-23 3.60 740 2,664.00 |Investigations Mediation with Whyte re MIF indemnity and preparation Legals
John Park Senior Managing Director 21-Mar-23 5.00 740 3,700.00 linvestigations Attend mediation at Gadens on Bellpac proceedings. Legals
lohn Park Senior Managing Director 22-Mar-23 0.10 740 74.00 |Investigations Email in Millie Russell, Legals
JRP re legal costs; review funding position; analysis re return on
costs Review and update to do list; query outstanding items - RCL
Kelly-Anne Trenfield Senior Managing Director 23-Mar-23 0.80 740 592.00 |Investigations update re mediation Legals
John Park Senior Managing Director 23-Mar-23 0.10 740 74.00 |Investigations Email in Russells. Legals
Respond to David Whyte's email regarding legal fees claimable from
First Mortgage Incotne Fund. Fallow up Millie. Review spreadsheet
Renee Lobb Managing Director 24-Mar-23 0.20 680 136.00 [Creditors and send notes to Kelly-Anne Trenfield. revert to David with figures.| Receivership
Kelly-Anne Trenfield Senior Managing Director 24-Mar-23 0.10 740 74.00 |Investigations emails infout re legal costs to provide te BDO Legals
Kelly-Anne Trenfield Senior Managing Director 24-Mar-23 0.10 740 74.00 |Investigations JRP re progression of ballcap application Legals
John Park Senior Managing Director 24-Mar-23 0.20 740 148.00 |Investigations Email in Russells, Legals
John Park Senior Managing Director 28-Mar-23 0.40 740 296.00 |Investigations Emalls in Russells. Legals
Kelly-Anne Trenfield Senior Managing Director 03-Apr-23 0.10 740 74.00 [Administration Review and update to do list; query outstanding items Administration
John Park Senior Managing Director 03-Apr-23 0.20 740 148.00 investigations Email in Russells, Legals
Kefly-Anne Trenfield Senior Managing Director 04-Apr-23 0.10 740 74.00 |Investigations review RCL update re service affidavit procedure Legals
Call with Milie re service affidavit information for Bellpac/FMIF
Renee Lobb Managing Director 04-Apr-23 0.40 680 272.00 |Investigations proceeding documents. Email to Millie re invoice payment also. Legals
review 596 application and affidavit; review marked-up affidavit
Kelly-Anne Trenfield Senior Managing Directar 05-Apr-23 0.40 740 296.00 |[mvestigations updated applicaticn and affidavit re s96 application Legals
Review affidavit and check against registers. Mark up changes and
comments and circulate to KAT and JR, Return call to Millie on
same. Call with Millie and review registry for corporate/bond holder
Renee Lobb Managing Director 05-Apr-23 1.50 680 1,020.00 |Investigations investors. Send numbers and clarify other affidavit points. Legals
John Park Senior Managing Director Q5-Apr-23 0.30 740 222,00 |Investigations Emails in Russells regarding application. Legals
John Park Senior Managing Director 06-Apr-23 0.30 740 22200 |Investigations Emails in Russells, Legals
Call with Millie re application filing. Email to KAT and JRP on Court
|Renee Lobb Managing Director 06-Apr-23 0.30 680 204.00 |Investigations |availability and need to file today. Save documents. Legals
ljohn Park Senior Managing Director 13-Apr-23 0.10 740 74.00 |Investigations Email in Russells. Legals

44




Review payment voucher and apgrove to foad. Review emails from
Millie and Gabrielle regarding serving notice of s96 application. Do

Renee Lobb Managing Director 11-Apr-23 0.30 680 204.00 |Investigations bring up for hearing date. Legals
Kelty-fnne Trenfield Senior Managing Director 12-Apr-23 0.20 740 148.00 |Investigations review advice from counsel re s96 application Legals
Kelly-Anne Trenfield Senior M. Director 12-Apr-23 0.20 740 148.00 |investigations Review Counsel advice re 536 application Legals
review JRP affidavit, review statement of facts; emails with Russell
Kelly-Anne Trenfield Senior Managing Director 13-Apr-23 0.30 740 222 .00 {Investigations re execution Legals
Renee Lobh Managing Director 13-Apr-23 1.00 680 680.00 {Investigations Review 26 page advice and annexure on 596 application. Legals
John Park Senior Managing Director 13-Apr-23 0.50 740 370.00 |Investigations Emails in 1) Lagals
jKelly-Anne Trenfield Senior Managing Director 14-Apr-23 0.10 740 7400 |Investigations review resells commercial advice re s96 application Legals
review affidavit for KAT in place of IRP; provide instructions to Millig:
Kelly-Anne Trenfield Senior Managing Director 14-Apr-23 0.20 740 148.00 |Investigations Russell re execution; execute affidavit Legals
Kelly-Anne Trenfield Senicr Managing Director 14-Apr-23 0.20 740 148.00 |Investigations review strike out application by Whyte re challenge to indemnity Legals
Review revised affidavit of service. Approve finalisation and swear
Renee Lobb Managing Director 14-Apr-23 0.30 680 204.00 |Investigations same, Legals
swear affidavit at Russeils
Review and update to do list; query outstanding items
Kelly-Anne Trenfield Senior Managing Director 17-Aps-23 0.40 740 296.00 |Investigations update from Russells re outcome of 596 application Legals
Save and review & page commercial advice on 596 proceedings.
Review judicial advice application material. Save and review strike
out application material. Review outcome of today's hearing and
save orders. Review Kelly-Anne Trenfield supplementary affidavit of
Renee Lobb Managing Director 17-Apr-23 2.10 680 1,428.00 |Investigations today's date. Legals
Call with Millie from Russells. Swear supplementary affidavit of
Renee Lobb Managing Director 17-Apr-23 0.20 680 136.00 |Investigations service. Legals
John Park Senior Managing Director 17-Apr-23 0.30 740 222,00 |Investigations Email in Russells with orders. Legals
Kelly-Anne Trenfield Senior Managing Director 18-Apr-23 0.20 740 148.00 |Investigations review legal costs re indemnity guevy/ s96 application lL.egals
Kelly-Anne Trenfield Senior Managing Director 20-Apr-23 0.40 740 296.00 |Investigations Review submissions re strike out application; provide instructions Legals
Review and save outline of submission and further affidavit
Renee Lobb Managing Director 21-Apr-23 0.40 680 272.00 |Investigations regarding s96 application. Legals
IJohn Park Senior Managing Director 24-Apr-23 0.10 740 74.00 |administration Email in from director. Administration
Kelly-Anne Trenfield Senior Managing Director 26-Apr.23 0.10 740 74.00 |Investigations JRP update re s96 strike out application Legals
John Park Senior Managing Director 26-Apr-23 0.30 740 222.00 |Investipations Review Gadens submissions for hearing. Legals
update from Millie Russell re strike out applicatian
Kelly-Anne Trenfield Senior Managing Director 27-Apr-23 .30 740 222.00 |Investigations update to JRP Legals
Renee Lobb Managing Director 27-Apr-23 Q.40 580 272.00 |Investigations Review reply for strike out application and affidavit. Save to file. Legals
Review email from Millie with summary of strike out application
Renee Lobb Managing Director 27-Apr-23 .20 580 136.00 |Investigations hearing. Legals
lohn Park Senior Managing Director 27-Apr-23 0.20 749 148.00 |Investigations Email in Russells. Legals
Review and vpdate to do list; query outstanding items; Review
Kelly-Anne Trenfield Senior Managing Director 28-Apr-23 0.10 740 74.00 |Administration Incoming doecurnentation, consider and send to filing Administration
Review and vpdate te do list; guery outstanding items; Review
incoming documentation, consider and send to filing - updates re
Kelly-Anne Trenfield Seniar Managing Director 28-Apr-23 (.10 740 74.00 |Administration strike out hearing Administration
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John Park Senior Managing Director 02-May-23| 0.10 740 74.00 |Investigations Email in Russells. Legals
John Park Senior Managing Oirector 03-May-23 0.30 740 222.00 |Investigations Review transcript of proceedings. Legals
Kelly-Anne Trenfield Senior Managing Director G4-May-23 0.40 7430 295,00 |Investigations review transcript of strike out application Legals
|Ke|ly-Anne Trenfield Senior Managing Director 05-May-23 0.10 740 74.00 |Administration Review and update to do list; query outstanding items Administration
review the decision of Kelly J re strike out application re MIF
Kelly-Anne Trenfield Senior Managing Director 16-Jun-23 0.50 740 370.00 |Investigations indemnity application Legals
John Park Senlor Managing Director 16-Jun-23 0.50 740 370.00 |Investigations Review judgement. Legals
call in from Millie re costs submission; confirm with JRP
Kelly-Anne Trenfield Senior Managing Director 21-Jun-23 0.20 740 148.00 |Investigations brief review of costs submissions re Whyte strike out application Legals
John Park Senior Managing Director 22-Jun-23 0.20 740 148.0¢ |Investigations Review cost submissions. Legals
Kelly-Anne Trenfield Senlor Managing Director 23-Jun-23 0.10 740 74.00 linvestigatians review Whyte's cost submissions re strike cut application L_eg_a_ls
Kelly-Anne Trenfield Senior Managing Director 27-lun-23 0,10 740 74.00 {Administration Review and update to do list; query outstanding items Administration
review judgement re awarding of indemnity costs re strike out
Kelly-Anne Trenfield Senior Managing Director 30-Jun-23 0.10 740 74.00 {Investigations application Legals
Kelly-Anne Trenfield Senior Managing Director 18-Jul-23 Q.10 740 74,00 |Inyestigations request for costs; request from resells Legals
Kelly-Anne Trenfield Senior Managing Director 19-Jul-23 1.10 740 £14.00 |Administration Email in from BDO re FMIF costs; review WIP and calculate split/tir Receivership
Kelly-Anne Trenfield Senior Managing Director 19-Jul-23 ¢.10 740 74.00 |Investigations email from and response to Millie Russell re legal costs Legals
email in from Russell re cost claim against EMIF re strike out
Kelly-Anne Trenfield Senior Managing Director 20-Jul-23 Q.10 740 74.00 |Investigations application; review and provide instructions Legals
John Park Senior Managing Director 20-Jul-23 0.10 740 74.00 |Investigations Email in Russelis. Legals
lohn Park Senior Managing Director 02-Aug-23 Q.20 740 148.00 |Investigations Emall in Russells. Legals
Review incoming documentation, consider and send to filing -
Kelly-Anne Trenfield Senior Manhaging Director 03-Aug-23 .10 740 74.00 |Investigations Russells; review legal invoices and instructions t¢ hold Legals
Review incoming documentation, consider and send to ﬁTing -
Russells re setifement of casts; provide instructions re issuing email
Kelly-Anne Trenfield Senior Managing Director 04-Aug-23 0.10 740 74.00 |Investigations to CSM Legals
John Park Senior Managing Director 07-Aug-23 0.20 740 148.00 |Investigations Review Kelly-Anne Trenfield, Legals
email in from resells re CSM response to costs clalm on strike out
Kelly-Anne Trenfield Senior Managing Director 11-Aug-23 0.10 740 74.00 |Investigations application |egals
John Park Senior Managing Director 11-Aug-23 0.10 740 74.00 |Investigations Email in Russells. Legals
call with Millie Russell re CSM letter; Review and update to do list;
Kelly-Anne Trenfield Senior Managing Director 15-Aug-23 0.30 740 222.00 |Investigations query outstanding items - archiving emails Legals
];V-Anne Trenfield Senior Managing Director 17-Aug-23 0.10 740 74.00 |Irvestigations email from and response to Millie Russell re extension re defence Legals
Review and update to do list; query outstanding items; Review
Kelly-Anne Trenfield Senior Managing Director 1B-Aug-23 0.10 740 74,00 |Administration incoming documentation, consider and send to filing Administration
Kelly-Anne Trenfield Senior Managing Director 31-Aug-23 0.10 740 74.00 |Investigations Call - Adam Khan re GST treatment on fegal costs recovered Legals
John Park Senior Managing Director 01-Sep-23| 0.20 740 148.00 |Investigations Email in Russells, Legals
John Park Senior Managing Director 04-Sep-23 0.10 740 74.00 |Investigations £mail in Russells, Legals
Kelly-Anne Trenfiefd Senior Managing Director (6-5ep-23 0.40 740 296.00 |Investigations Review unredacted defence filed by Whyte Legals
John Park Senior Managing Director 06-Sep-23 0.10 740 74.00 {Investigations Email in Russells. Legals
Whyte Defence - review redacted version and compare; discuss
Kelly-Anne Trenfiek Senior Managing Director 07-Sep-23 0.20 740 148,00 jInvestigations with IRP Legals
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John Park Senjor Managing Director 07-Sep-23 .80 740 592.00 |Investigations Review defence material from CSM lawyers; emails in Russells. Legals

John Park Senior Managing Director 14-Sep-23 0.10 740 74.00 |Investigations Email in Russells, Legals

lohn Park Senior Managing Director 20-5ep-23 0.10 740 74.00 |Investigations Email in Russells. Legals

Kelly-Anne Trenfield Seniar Managing Director 22-5ep-23 .10 740 74,00 |Administration Review and update to do list; query outstanding items Administration
Meeting with Russalls re review of Whyte defence and next steps;

Kelly-Anne Trenfield Senior Managing Director 22-5ep-23 0.70 740 518.00 JInvestigations preparation for meeting including reviewing confidential docs Legals

John Park Senior Managing Director 22-Sep-23 0.80 740 592,00 {Investigations Teams call with Russells; review counsel advice. Legals
email in re mediation; check dates and response to Russells

Kelly-Anne Trenfield Senicr Managing Director 25-%ep-23 0.40 740 296.00 |Investigations review letter from Russells to CSM Legals
email in re finalised letter and confirmation of mediation; review

Kelly-Anne Trenfield Senior Managing Director 26-5ep-23 0.10 740 74.00 |Investigations MYOB re Counsel payment Legals
Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senior Managing Director 27-5ep-23 0.10 740 74.00 |Investigations mediation dates Legals

fohn Park Senior Managing Director 27-Sep-23 0.20 740 148.00 |Investigations Email in Russells, Legals

John Park Senior Managing Director 04-Oct-23 0.20 820 164.00 |Investigations Email in Russells. Legals
review resells draft response to CSM re costs; review letter from

Kelly-Anne Trenfield Senior Managing Director 05-0ct-23 0.20 820 164.00 Jinvestigations CSM re mediation Legals

John Park Senior Managing Director 05-0ct-23 0.10 820 82.00 jinvestigations Correspondence in Russells. Legals
Review incoming documentation, consider and send to filing - legal

| Kelly-Anne Trenfiekd Senior Managing Director 06-Oct-23 0.10 820 82.00 |Investigations costs; fup resells re costs from strike out application Legals
Review incoming documentation, consider and send to filing - ASIC

Kelly-Anne Trenfield Senior Managing Director 09-Oct-23 0.10 820 §2.00 |Administration notice; discuss with Taby re instructions Receivership
Review incoming documentation, consider and send to filing - asci

Kelly-Anne Trenfield Senior Managing Director 09-0ct-23 0.10 820 82.00 |Administration hotice; request to BDO Receivership
Reviewed ASIC documentation and then issued notices to raceivers

Tobias Robinson Associate 09-Oct-23 0.20 355 71.00 |Administration and managers Receivership

John Park Senior Managing Director 10-O¢t-23 0.20 820 164.00 |Investigations Emait in Russells, Legals

Kelly-Anne Trenfield Senior Managing Director 16-0ct-23 Q.20 820 164.00 |Investigations jreview Counsel advice re challenge to Whyte inderanity defence Lagals
JRP re mediation; RCL re update; Review incoming documentation,
consider and send to fifing - mediation; Review incoming
documentation, cansider and send to filing'; Review and update to

Kelby-Anne Trenfield Senior Managing Director 16-Oct-23 0.20 820 164.00 jinvestigations do list; query outstanding items Legals
Review incoming documentation, consider and send to filing -

Kelly-Anne Trenfield Senior Managing Director 16-Oct-23 0.10 820 82,00 |Investigations review email in from Russells re mediation update Legals

John Park Senior Managing Director 16-Oct-23 0.20 820 164.00 |Investigations Ernail in Russells. Legals

Renee Lobb Managing Director i7-0ct-23 0.20 710 142.00 |investigations Update with Kelly-Anne Trenfield on progress of litigation, Legals

Kelly-Anne Trenfield Senior Managing Directar 19-Oct-23 0.10 820 82.00 |Administration Review incoming documentation, consider and send to filing Administration

John Park Senior Managing Director 24-Oct-23 0,30 820 246,00 |Investigations Email in Russell Legals

John Park Senior Managing Director 25-Oct-23 0.10 820 82.00 |Investigations Email in Russells. Legals

iohn Park Senior Managing Director 26-0ct-23 0,20 820 164.00 |Investigations Email in Russell Legals

John Park Senior Managing Director 30-Oct-23 5.10 820 4,182.00 |Investigations Prepare for and attend mediation at Russells. Legals

fohn Park Senior Managing Director 31-0ct-23 0.20 820 i64.00 |Investigations Call with Stephen Russell, Legals
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Review incoming documentation, consider and send to filing - legal

hall

Kelty-Anne Trenfield Senior Managing Director 06-Nov-23 0.10 820 82.00 |Investigations costs re c ge to indemnity Legals
John Park Senior Managing Director 06-Nov-23 0.10 820 82.00 |Investigations Email Russells. Legals
Kelly-Anne Trenfield Senior Managing Director 08-Nov-23 0.10 820 82.00 |Investigations review position paper prepared for mediation Legals
John Park Senior Managing Director 10-Novy-23 0.20 820 164.00 |Investigations Emails in / but Russells. Legals
review draft letter from resells to insurers re post mediation
Kelly-Anne Trenfield Senior Managing Director 13-Nov-23 0.60 420 492.00 {Investigations settlement; review file re 2015 correspondence Legals
Review and approve payment of outstanding administration
liabilities including review of supporting documentation and signing
of transfer or chaque - payment of counsel fees re challenge to
F£MIF indemnity; email to Russells re status of cost in summary
Kelly-Anne Trenfield Senior Managing Director 14-Noy-23 0.10 820 82.00 |Investigations judgement dismissal Legals
review insurance file re correspondence from CU to insurers re
Kelly-Anne Trenfield Senior Managing Director 14-Nov-23 0.50 820 410.00 |tvestigations EMIF proceedings Legals
John Park Senior Managing Director 14-Nov-23 0.40 820 328.00 |Investigations Review draft Russells letter. Legals
Kelly-Anne Trenfield Senior M ing Director 16-Nov-23 0.10 220 82.00 {Investigations emails infout re mediation and offer to insurers Legals
lohn Park Senior Managing Director 16-Nav-23 0.10 820 82.00 jInvestigations Email in Russells, Legals
Review incoming documentation, consider and send ta filing - costs
- fup resells; Russells email In re offer to settle and request from
Kelly-Anne Trenfield Senior Managing Director 23-Nov-23 0.10 820 82.00 |Investigations CSM; Legals
John Park Senior Managing Director 23-Nov-23 0.20 820 164.00 |Investiations Emait in Russells. Legals
Kelly-Anne Trenfield Senior Managing Director 24-Now-23 0.10 820 82.00 |Investigations emails infout re mediation dates Legals
review |etter in from resells re costs recovery; note to JRP re
Kelly-Anne Trenfield Senior Managing Director 29-Nov-23 0.10 320 82.00 |Investigations repayment of Counsel fees Legals
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call to JRP re Whyte cost reimbursements re indemnity
claim/summary judgement proceedings; draft email to Russells;
review calcs on fees to date

Kelly-Anne Trenfield Senicr Managing Director 30-Nov-23 0.60 820 492.00 |Investigations review moray and Agnew response to settlement offer Legals
Review incoming documentation, consider and send to filing -
Kelly-Anne Trenfield Senicr Managing Director 01-Dec-23 0.10 820 82.00 [Investigations Russell costs; discuss with JRP/ instruction re holding off payment Legals
Review and update to do list; query outstanding items; ernail in
from Russells re Whyte mediation; review proposed response to
Kelly-Anne Trenfield Senior Managing Director 04-Dec-23 0.20 820 164.00 |investigations CSM Legals
John Park Sehior Managing Director 04-Dec-23 0.20 820 164,00 |Investigations Email in Russells, Legals
John Park Senior Managing Director 05-Dec-23 0.10 820 82.00 |Investigations Email in Russells. Legals
Review incoming docurnentation, consider and send to filing -
Kelly-Anne Trenfield Senior Managing Director 06-Dec-23 0.10 820 82.00 |Administration emails in re mediation/fixing date Administration
John Park Senior Managing Director 06-Dec-23 .30 820 246.00 |Investigations Review Russells correspondence. Legals
John Park Senior Managing Director 12-Dec-23 .10 820 82.00 |investigations Email in - Russells. Legals
Kelly-Anne Trenfield Senior Managing Director 12-Dec-23 0.10 820 82.00 |Investigations bank account details to Millie re cost order recoveries Legals
review email in fram Russells re M&A information request/ co-
ordinate with RCL
review/amend draft letters to M&A
email to reselis with draft letter and response on documents
Kelly-Anne Trenfield Senior Managing Director 13-Dec-23 0.30 820 246.00 |Investigations |needed to provide to Moray & Agnew Legals
John Park Senior Managing Director 13-Dec-23 0.20 820 164.00 |Investigations Emails in - Russelis, Legals
Reviewing email from Russels with information needed to respond
to insurer. Compile documents and send via return email.
Renee Lobb Managing Director 13-Dec-23) 0.40 710 284.00 |Investigations Correspond with Kelly-Anne Trenfield prior to clarify asset position. Legals
Review and update to do list; query outstanding items; confirm
Kelly-Anne Trenfield Senior Managing Director 21-Dec-23) 0.10 820 82.00 |Investigations trust monies received re costs order Legals
Kelly-Anne Trenfield Senior Managing Director 08-lan-24 0.10 820 82.00 [Investigations review receipt re costs recovery and request full entry Legals
review Russells letters to CSM and Moray and Agnew re confidential
Kelly-Anne Trenfield Senior Managing Director 09-lan-24| 0.10 820 82.00 |Investigations documents Legals
Review and approve payment of outstanding administration
liabilities including review of supporting documentation and signing
of transfer or cheque; Review incoming documentation, consider
Kelly-Anne Trenfield Senior Managing Director 09-jan-24 0.10 820 82.00 JAdministration and send to filing - asci late fees Receivershij
review Russells letters to CSM and Moray and Agnew re confidential
Kelly-Anne Trenfield Senier Managing Director 09-lan-24 0.10 820 82.00 JInvestigations documents Legals
Prepared vouchers, call with ASIC and issued correspondence to
Tobias Robinson Associate 09-Jan-24 1.20 355 426.00 |Administration BDO Receivership
Review and updata to do list; query outstanding items; Review
Kelly-Anne Trenfield Senior Managing Director 10-Jan-24 0.10 820 82,00 |Administration incoming documentation, consider and send to filing -asci Receivership
Review incoming documentation, consider and send to filing - BDO
Kelly-Anne Trenfield Senior Managing Director 11-Jan-24 0.10 820 82.00 |Administration meeting; review revised vouchers Administration
John Park Senior Managing Director 15-lan-24 0.10 820 82.00 |Investigations £mail Russells. Legals
John Park Senior Managing Director 16-Jan-24 0.80 820 656.00 |Investigations Attend WP meeting with David Whyte. Legals
Review incoming documentation, consider and send to filing;
|Kelly-Anne Trenfiekd Senior Managing Director 22-Jan-24 0.10 820 82.00 |Administration Review and update to do list; query outstanding items Administration
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Johin Park Senlor Managing Divector 25-Jan-24 0.10 820 82.00 |Investigations Email in Russells. Legals
Review incoming documentation, censider and send to filing -
Kelly-Anne Trenfield Senior Managing Director 31-lan-24 0.10 820 82.00 |Investigations emails infout re mediation, M&A settlernent Leg_a_!s
John Park Senior Managing Director 31-lan-24 0.30 820 246,00 |Investigations Email in Russells / BDO. Legals
$ 74,605.00
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LM First Mortgage Income Fund: Calculation of Category 1 December 2021 to 31 January 2024

Rate/hour Total
Employee Position excl GST Total actual ({excl GST) Administration Assets Creditors Investigations Trade On
$ hours s S $ $ $ $
Beau Lyndon Associate 1 3is 0.40 126.00 126.00
John Park Senior Managing Director 720 260 27,150.00 1,668.00 25,482.00
740 23.30
820 9.80
Kelly-Anne Trenfield Senior Managing Director 720 8.20 3392200 8,968.00 740.00 592.00 23,622.00
740 32.10
320 5.20
Renee Lobb Managing Cirector £60 1.40 12,230.00 2,436.00 952.00 1,350.00 749200
680 16.00
710 0.60
Tanya Kratz Administration 2 250 0.20 50.00 50.00
Tobias Robinson Associate 1 315 2.00 1,127.00 497.00 630.00
Associate 1 355 1.40
Associate 2
Subtotal 103.20 74,605.00 13,745.00 2,322.00 1,942.00 56,596.00 0.00
GST 7,460.50
Total (including G5T} 82,065.50
Hours 103.20 20.10 4.40 2.80 75.90 0.60
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Name

LM Investments Management Limited
Liquidator's Remuneration - 1 December 2021 to 31 January 2024

Positien

Date

Hrs Charge out Rate

Charge

Task Desc

Narrative

Category

Activity

Complete bank recondilation for the prewvious month. Download
bank statements from online banking platform. Complete
reconciliation in Insol6. Download completed reconciliation. Check
for stale batches in Insalé. Email to file staff and manager for
Yuet Yeng Yee Ad: 1 09-Dec-21 0.20 185 37,00 |Administration reaew Funds Administration - Banking
Review various lile notes/bas/bank recs/correspondence - wip
Kelly-Anne Trentield Senior Director 16-Dec-21 0.10 720 72.00 |Administration summary Funds Remuneration
Compile remuneration tables for court approval; reconcile to wip
Kelly-Anne Trenfield senioc Managing Director 19-Dec-21 0.80 720 576.00 |Administration reporting Funds Remuneration
compile remuneration schedule and reconcite to WIP; allocate to
category and activity; Finalise remuneration schedufes and send to
Kelly-Anne Trenfield Senior Managing Director 20-Dec-21 140 720 1,008 00 |Administration  |Russells Funds Remuneration
|Complete bank reconciliation for the previous month. Download
bank statements from online banking platform. Complete
reconciliation in Insol. Download completed reconciliatioh. Check
for stale batches in Jnsol6 Email to file staff and manager for
Yuet Yeng Yee Ad 1 11-jan-22 0.20 185 37.00 |Administration review Funds Administration - Banking
Download and save transaction listing from banking platform
Ernall o file staff advising of receipt and requesting receipt
Ho Lam Trinh Administration 1 14-Jan-22 0.10 185 18.50 |Administration voucher Funds Administration - Banking
Renee Lobb Managing Director 17-Jan-22| 0.10 660 66.00 |Trade-On Email to JRP regarding AFSL expiry time. Funds Funds Management
John Park Senior Managing Director 17-Jan-22) 0.20 720 344.00 |Trade On Check in on AFSL licence status. Funds Funds Management
Review receipt details. Review Insol6 and post transactions. Sign
Zin Thaya Khin Treasury 17-Jan-22 0.20 350 58.00 |Administration receipt vouchers. Email to file staff Funds Administration - Banking
Review Incoming documentation, consider and send to filing -jar re|
Kelly-Anne Trenfield Senior Managing Director 17-Jan-22| 0.10 720 72.00 |Trade-On asd/as extension Funds Funds Management |
Instructions to Matt Burns 1o complete BAS for Dec Qtr. Review
and apprave draft. Send to Kelly-Anne Trenfield for lodgement
Renee Lobb Managing Director 24-Jan-21, 0.20 660 132 00 |Administration approval Funds Administration
Email to Kelly-Anne Trenfield regarding progress of remuneration
Renee Lobb Managing Director 24-Jan-22 0.10 660 66.00 [Administration application. Funds Remuneration
Draft and Lodge December 2021 guarterly Business Activity
Matthew Burns Associate 2 24-Jan-22 050 115 167.50 |Administration Statement Funds Administration
Review and update to do list; query outstanding items; Review and
<ign BAS return for period; sign any associated payments; update
Kelly-Anne Trenfield Senior Managing Director 24-Jan-22 0.10 720 72.00 |Administration schedule of outstanding returns/refunds Funds Administration
Matthew Burns |Associate 2 25-Jan-22 0.10 335 33.50 |Administration Lodge December Quarter BAS. Save tofile Funds Administration
Finalise draft Business Activity Statement and save to file as
Tanya Krats A ation 2 25-Jan-22 0.10 220 2200 {Administration req) d Funds Administration
Review and add comments to LM Investment Management Lid
Renee Lobb Managing Director 01-Feb-22 0.30 660 198.00 |Administration affidavit. Funds Remuneration
review application and affidavit re remuneration approval
Kelly-Anne Trenfield Senior ging Director 01-Feb-22/ 1.00 720 720.00 |Administration ication Funds Remuneration
Downtoad and save transaction hsting from banking platform.
Ermail to file staff advising of receipt and requesting receipt
Ho Lam Trinh Administration 1 01-Feb-22 0.10 185 i8.50 |Administration i Funds Administration - Banking
Respond to I00F advisor query regarding remediation of fees.
Hespond advising our role and what is needed to provide them
client information lan Francis that is what they are seeking. Further
Renee Lobb Managing Direetor 02-Feb-22 0.30 660 198.00 |Creditons reply later in the day. Funds Advisors
Heview receipt details. Review Insolb and post transaction. Sign
Zin Thaya Khin Treasury 02-Feb-22 016 290 2900 |Administration receipt voucher, Email to file statf Funds Administration - Banking
finalise remu i tication d and email to Russells;
Review and update to do list; query outstanding items; Review
Kelly-Anne Trenfield Senior Managing Director 04-Feb-22 0.20 720 14400 |Adminstration incoming doe der and send to filing Funds Remuneration
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Review incoming datumentation, cansider and send to filing - fee

Kelly-Anne Trenfield Senior Managing irector 08-Feb-22 0.10 720 72.00 [Administeation approval appfication Funds Remuneration
Reviewing domain 1 for LM § 1t Management Ltd.

Renes Lobb Managing Director 10-Feb-22 0.10 660 66.00 |Trade-On Update account details for auto debit. Funds Funds Management
Review affidavit and check against previous insertions in past

Rence Lobb Jh Directot 10-Feb-22 100 660 £60.00 JAdminsstration draft. circulate to Kelly-Anne Trenfield with my comments. Funds Remuneration
review and amend application and affidavit re remuneration

Kelly-Anne Trenfield Senior Managing Director 10-Feh-22 0,40 720 288.00 |[Adminstration application Funds Remuneration
emails infout re execution of affidavit and filing application re

Kelly-Anne Trenfield Senior Managing Director 30-Feb-22 0.10 720 72.00 |Administration remuneration approval application Funds Remuneration

[Complete bank recenciliation far the month of January 20322,
Pownload bank statement from online banking platform.
[Complete reconciliation in Insal6. Download completed
reconciliation report. Review Insol6 for any unposted transactions
Ho tam Trinh Administration 1 10-Feb-22 0.20 i35 37.00 |Administration requiring attention. Funds Administration - Banking

Review and approve bank reconciliations. Circulate to appointes

Renee Lobb Managing Director 11-Feb-22 0.10 660 66.00 |Administration for approval. Instructions to junior (o save ance approved. Funds Administration - Banking
Kelly-Anne Trenfield Senior i ing Director 11-Feb-22 0.20 720 144.00 |Administration Swear affidavit rer ion application approval Funds Remuneration
Tanya Kratz Administration 2 11-Feb-22 .20 230 44,00 |Administration Scan and save signed affidavit to file as requested. Funds Remuneratich

Review email regarding transfer of client book Respend with

Renee Lobb M. ing Director 14-Feb-22| 0.20 H60 132.00 |Creditors information required and copy €D to provide transfer documents. Funds Advisors
Review updates on remuneration application amandments from

Renee Lobb Managing Director 14-Feb-22 0.16 660 66.00 JAdmimstration Millie and Kelly-Anne Trenfield. Funds Remuneration
AFfidavit of Kelly-Anne Trenfield swarn in capacity as lustice of the

| Ashleigh Ubank inistration 2 14-Feb-22 0.20 220 44,00 |Administration Peate. Funds Remuneration

email frem and response ta Millie Russeil re amendment to
affidavit re remuneration application; Review amended affidawvit;
Call with Millie Russell; swear affidavit Review incoming

Kelly-Anne Trenfield Senior Managing Director 14-Feb-22 0.50 720 360.00 [Administration ldacumentation, consider and send to filing Funds Remuneration
Kelly-Anne Trenfield Seniar ing Director 15-Feb-22 0.10 720 72.00 |Administration upsdate in re remuneration application Funds Remuneration
|Br|'ef to admin and Teby on service requitements. Request from
Russells Schedule 1 notice for servige. Discussion with Ashleigh

Ubank regarding procass for LM Investment Management Lid
email and mail out retrieval of information from MYQB. Finalise
Renee Lobb Managing Director 16-Feb-22) 450 660 330.00 |Administration register Funds Remunerationh

Discussions with Caroline Halcoop and Trinity regarding mail out
today. Assist Toby in process for tracking responses from clients
and saving same. Amendments to reload website datain

Renee Lobb M. Director 17-Feb-22 0.30 660 198.00 |Administratich accordance with service orders after links ta incorrect documents. Funds Remuneration
Payment of domain renewal for

Renee Lobb M Director 18-Feb-22 0.10 660 66.00 [Trad=-On www. Imii administration.cam Funds Funds Management
Reviewing AFSL deadline. Redraft extension letter to ASIC and

Renee Lobb Managing Director 22+Feb-22 0.40 660 264.06 |Trade-On circulate to John Park and Kelly-Aone Trenfield. Funds Funds Management

iohn Park Senior Managing Director 22-Feb-22 0,20 720 144.06 |Trade-On Emails in re AFSI. extension. Funds Fupds Management

Careline Halcoop Administration 2 22-Feh-22 0.10 220 22.00 JAdministration Print labels & reports for mail out ta be issued today. Funds Remuneration
[Call ASIC regarding AFSL suspension ian. Leave g for

Renee Lobb Managing Director 23-feb-22| 0.19 660 66.00 |Trade-On Kami Prasad. Funds Funds Management
Catl ASIC regarding AFSL suspension extension. Leave message for

Renee Lobb Managing Directar 24-Feb-22 0.10 660 66.00 |Trade-On Karni Prasad. Funds Funds Management
Sign as JF for Renee Lobb - Affidavit BS3508/2015 & Annexure

Carofine Halcoop Administration 2 24-Feb-22) 0.20 220 44.00 |Administration Certificate Funds Remuneration
RCL update re renewal of AFSL and request for information from D

Kelly-Anne Trenfield Senior Managing Director 24-Feb-12 0.10 730 72.00 |Trade-On Whyte Funds Funds Management
Call ASIC regarding AFSL suspensi Leave for

Renee Lobb Manzging Director 24-Feb-22|- 0.10 660 |- 66.00 [Trade-On Kami Prasad. Funds Funds Management
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Call with ASIC contact, Kami, regarding AFSL suspension extensien
lapse date of 15 March, Advise Kelly-Anne Trenfield new contact

Renee Lobib Director 24-Feb-22 0.20 660 132.00 |Trade-On will be provided. Funds Funds Management
Review my affidavit. Note amendments te be made. Call Russeils
and request amendments. Review amended version after further
Renee Lobk ing Director 24-feb-22 050 660 330.00 fAdminiswation <all to Russells. Upload to Wehbsite, Funds Remuneration
[Call with ASIC contact, Kami, regarding AFSL suspension extension
lapse date of 15 March. Advise Kelly-Anne Trenfield new contact
Renez Labb N ing Director 25-Feb-22 0.20 660 132.00 |Trade-On will be provided. Funds Funds Management
Review my affidavit. Note amendments to be made. Calf Russells
and request amendments. Review amended version after further
Renee tobb Managing Director 25-Feb-22 0.50 660 330.00 |Administration call to Russells. Upload to Website. Funds Remuneration
Call with ASIC contact, Kami, regarding AFSL suspension extension
iapse date of 15 March. Advise Kelly-Anne Trenfield new contact
Renee Lobb Managing Director 25-Feb-22 .20 660 132.00 |Trade-On will be provided. Funds Funds Management
Review RTS correspondence. Issue instructions for Ashleigh Ubank
Renee Lobb Director 25-Feb-22 0.10 660 66.00 |Administsation to vpdate register and MYOB Funds Remuneration
Renee Lobb M. Director 25-Feb-21| 0.1¢ §60 66.00 |Trade-On Call with ASIC regarding AFSL extension contact details. Funds Funds Management
Call without success then email Paul Eastment at ASIC to discuss
further extension to AFSL suspension and requirements for same.
seek update on ASIC charges reconcifiation from Ashleigh Ubank
’ﬁenee Lobb Director 28-Feb-22 0.60 660 396.00 |Trade-On also, Call with ASIC later in the day Email Kelly-Anne Trenfield Funds Funds Management
ichn Park Senior Managing Director 28-Feb-22 0.20 720 144.00 [Trade-On Setile letter 10 ASEC regarding licence. Funds Funds Management
Kelly-Anne Trenfield Senior Managing Director 28-Feb-22 0.10 720 72.00 [Trade-On review/amend letter to ASIC re AFSL Funds Funds Management
John Fark Senior Managing Director 01-Mar-22 0.19 720 72.00 [Trade-On Email to ASIC. Funds Funds Management
LM Investment Management Ltd website cost download, pay and
Renee Lobb Managing Director (2-Mar-22 0.10 660 66.00 |[Trade-On claim. Funds Funds Management
John Park Seniar Director 02-Mar-22 0.40 720 288.00 |Administration Email in Russells regarding application affidavit matetial. Funds Remuneration
John Park Senior Managing Director 03-Mar-22| 0.40 720 288.00 |Administration Review my affidavit material. Funds Remuneration
Review response from ASIC regarding AFSL cancellation versus
further d Draftr for Kelly-Anne
Trenfield and John Park to review. Further research and reply into
Renee Lobb Managing Director 04-Mar-22 0.90 £60 594.00 [Trade-On impacts of AFSL cancellation on investors. Further drafting Funds Funds Management
Kelly-Anne Trenfield Senior Managing Director G4-Mar-22 0.16 720 72.00 |Trade-On Review and comment on RCL re respanse to asci re as cancellation Funds Funds Managemei!
Review incoming documentation, cansider and send to filing - asci
Kelly-Anne Trenfield Senior ing Director 04-Mar-22 0.10 720 72.00 [Trade-On iee review: court applications Funds Funds Management
John Patk Senior Managing Director 04-Mar-22 030 720 216.00 |Trade-On Emails in Russells re AFSL licence. Funds Funds Management
lohn Park Senior Managing Director 97-Mar-22 0.20 720 144.06 |Teade-On Setile email to ASIC. Funds Funds Management
RCL update re asci costs; investor update request; hooks and
records retention; letter received re industry funding levy - discuss
with RCL; review positian re costs/asci levy; review positionre FF
Kelly-Anne Trenfield Senior Managing Director 07-Mar-22 0.60 720 432.00 |Trade-On apptication Funds Funds Management
Upload service affidavit {now szaled} to LM Investment
Management L1d website. Correspond with Russells on service of
same via 2 different emails. Review expenses application from First
Renee Lobb Managing Director 08-Mar-22 0.30 660 158.00 |Administration Maortgage Income Fund zlso. Funds Remuneration
lohn Park Senior Managing Director 08-Mar-22 0,10 720 72.00 [Administration Email in Russells. Funds Remurnieraticn
Review incoming documentatien, consider and send to filing -
Kelly-Anne Trenfield Sentor Managing Director 08-Mar-22| 0.10 720 72.00 |Administration expense and rem claim and upklate from Russells; RCL re service Funds Remuneration
Review incoming documentation, consider and send to filing -
notices; RCL update; Review and update to de list; query
Kelly-Anne Trenfield Senfor Managing Director 05-Mar-22 0.20 720 144.00 |Administration outstanding items Funds Administration
[Renee Lobb W ing Director 10-Mar-22 0,10 660 66.00 (A ation Response to SFO. Funds Administration
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Complete hank reconcikation for the month of February 2022.
Download bank statement from online banking platform.
Complete reconciliation in Insalé. Download completed
reconciliation report. Review Insal6 for any unposted transactions

He Lamn Trinty Administration 1 10-Mar-22 .20 185 37.00 |Administration requiring attention Funds Administration - Banking
Review and circulate for approval bank reconciliation. Request

Renee Lobb Managing Director 11-Mar-22 0.10 560 66.00 |administration Tobias Robi to save down with approval once obtained. Funds Administration - Banking
Review ASIC AFSL extension to susp Save Neil D do
bring up for expiry. Check with KAT regarding wpdate to David

Renee Lobb Managing Director 15-Mar-22 020 669 132.00 {Trade-On Whyte. Funds Funds Management
Review various file notes/basfbank /i pondence Review
incoming documentation, consider and send to filing email inre

Kelly-Anne Trenfield seniar Managing Director 11-Mar-22 0.10 720 72.00 |Trade-On AFSL Funds Funds Management

John Park Senior Managing Director 11-Mar-22| 0.20 720 145.00 [Trade-On Carrespondence in ASIC. Funds Funds Management
Uploaded and saved down the bank recenciliation for the month of

Tobias Robinson Associate 1 14-Mar-22 0.10 300 30.00 |Administs ation February Funds Administration - Banking
Review incaming documentation, consider and send to filing;

Kelly-Anne Trenfield Senior Managing Director 20-Mar-22 0.19 720 72.00 |Administration Review and update to do fist; query cutstanding tems Funds Administration
Review and update to do fist; query outstanding items; review and

Kelly-Anne Trenfield Senicr Managing Directar 28-Mar-22 0.18 720 72.00 |Trade-On appreve email correspondence + ASIC Funds Funds Management
Reviewing payments. Send to Ashleigh Ubank for action. Expense
for website cost. Review MYOB entries and approve to load for

Renee Lobb Managing Director 04-Apr-22 0.20 660 132.00 |Administration Funds Administration - Banking

Jate Lilburne Treasury 0} -Apr-22 0.30 280 £7.00 |Administeation Bank reconciliation Funds Administration - Banking

Tohias Robi Assoctate 1 07-Apr-22) 0.10 00 30.00 [Trade-On saving down and uploading an ASIC invaice Funds Funds Management
Review and approve bank reconciliation. Circulate to SMD and
copy in Tobias Robinson to save then complete BAS, Review BAS

Renee Lobb Maazging Director 08-Apr-22 0.10 £60 66.00 [Administration and circulate to Kelly-Anne Trenfield. Funds Administration
Created, saved down and fited the business activity statement for

Tobias Robinson Associate 1 08-Apr-22 03¢ 300 90.00 |Administration March Funds Administration
Review various file notes/bas/bank recsfeomrespondence; Review
and sign BAS retura for period; sign any assocfated payments;

Kelly-Anne Treofield Senior Managing Director 09-Apr-22 0.10 720 72.00 |[Administration update schedule of outstanding returns/refunds Funds Administration

Tanya Kratz Adminlstration 2 11-Apr-22 9,10 220 22.00 [Administration Finalise draft Business Activity Stat 1 as 1 d Funds Administration
Created, saved down and uplnaded the business activity statement

Tobias Robi Assocrate 1 13-Apr-22 0.20 300 60.00 |Administration for the month of March Funds Administration
Rizview i ing doct ider and send to filing -

Kelly-Anne Trenfield Senior Managing Director 12-Apr-22 0.19 720 72.00 |Administration __ |submissions re remuneration apglication Funds Remuneration

John Park seniar Managing Director 27-Apr-22 0.10 720 72.00 |Investigations Email in Russells. Funds Legal

John Park Sericr ing Directar 03-May-22 0.10 720 72.00 Jinvestigations Email in Russells. Funds Legal

Renae Lobb Managing Director 05-May-22 0.10 660 66.00 |Trade-On Payment and claim for monthly website cost. Funds Funds Manhagement

Tanya Kratz [Administration 2 06-May-22 0.20 220 4404 |Administration Scan and save affidavit to file as requested. Funds Remuneration
Affidavit of Kelly-Anne Trenfield sworn in capacity as Justice of the

Ashleigh Ubank Administration 2 06-May-22 0.10 220 22.00 [Administration Peace. Funds Remuneraticn

John Park Senior Director 06-May-22| 0.10 720 72.00 [investigations Email in Russells. Funds Legal

Tobtas Rebinson Associate 1 05-May-22 .20 300 60.00 [Administration Created, uploaded and saved down receipls Funds Administration - Banking
Complete bank reconciliation for the month of April 2022.
Download bank statement from online bantung platform.
(Complete reconciliation in Insol6. Download completed
reconciliation report. Review Insel6 for any unpusted transactions

Ho Lam Trinh d ation 1 05-May-21| 0.26 185 37.00 |Admin:stration requiring attention. £ Funds Administration - Banking

Kelly-Anne Trenfield seninr Managing Director 03-May-22 0.20 720 144.00 JAdministration Reconciliation of fee approval and d Funds Remuneration
feview and approve request for proforma invoice/draft
millffinalised billing and payment; Review and approve payment of
o1 ding ad ration liabifities incfuding review of

Kelly-Anne Trenfield Senior Managing Director 10-May-22 0.20 720 144.00 |Administration lsugporting documentation and signing of transfer or cheque Funds Administration - Banking
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Renee Logb Managing Director i2-May-22 0.10 660 66.00 |Admmustration Review and circvlate for final approval bank reconciliation. Funds Administration - Banking
Review and approve request for proforma invoice/deaft
Kelly-Anne Trenfield Senior Managing Director 12-May-22 .10 720 72.00 |Admir bill/finalised billing and payment Funds Administration - Banking
Saving down bank reconciliation and approval for the month of
Tobias Robinson Associate 1 12-May-22 0.10 300 30.00 |Administsation Apsil Funds. Administration - Banking
lohn Park Senior Managing Director a2-tun-22 0.10 720 72.00 JInvestigati Email in Russells. Funds Legal
Reviewing Clayton Utz file finalisation cotrespondence, Confirm
with Kelly-Anne Trenfield no action needed. Email ta Kelly-Anine
Renee Lobb h ing Director 19-Jun-22 .20 650 132.00 |Trade-On Trenfield regarding dealing with ASIC charges. Funds Funds Management
Comnptete bank recantiliation for the month of May 2022.
Download bank statement from online hanking platform.
Complete reconciliation in Insol6, Download eompleted
reconcillation. Check for stale batchas in Insol6. Email to file staff
Zin Thaya Khin Treasury 10-tun-22 0.20 290 58.00 |A ation for review. Funds Administration - Banking
Kelly-Anne Trenfield Senior Managing Dicector 10-tun-22 0.10 720 72,00 |frade-On RCL re finafi of asci costs Funds Funds Management
tohn Park Senior Managing Director 10-Jun-22 0.20 120 144.00 |investigations Email in Russells. Funds Legal
rmsﬁeigh Ubank requesting to fodge fee waiver with ASIC
Renee Lobb Managing Director 13-Jun-22 0.10 660 66.00 |Trade-On far charges unable to be allacated to Fund. Funds Funds Management
Review and update to do list; query outstanding items; Review
Keliy-Anne Treafizld Senior Managing Director 14-Jun-22 0.10 720 72.00 |Administration various file notes/has/bank recs/correspandence Funds Administration
Review payment to Russells. Send to Account Services ta load
payment. Review payment and query coding in MYOB wath Kelly-
Renee Lobh Managing Director 15-tun-22 0.20 560 132.00 |Administeation Anne Tranfield further to yesterday'’s discussions, Funds Administration - Banking
Reviewing file for lagin details to provide cloud plus. Email te PYP
Renee Lobh Managing Director 17-un-22| 0.20 §60 132.00 [Trade-On regarding same. Funds Funds Management
Kelly-Anne Trenfield Senior Managing Director 20-Jun-22| 0.14 720 72.00 raticn Review and ugdate to do list; query outstanding items Funds Administration
Tobias Rabinson Associate 1 24-un-22 0.50 300 150.60 JAdministration Created, saved down and uploaded payment vouchers Funds Administration - Banking
Review receipt details. Review Insol§ and post transactions. Sign
Zin Thaya Khin Treasury 27-Jun-22 0.20 290 58.00 |Administration receipt vouchers. Email to file staff. Funds Administration - Banking
Tobias Robinsen iate 1 27-Jun-22 030 300 90.00 |Administration Created, fited and saved down receipt vouchers Funds Administration - Banking
Review payment for grace records. Circulate to account services to
Renee Lobb IManaging Director 04-jul-22 (.10 680 68.0¢ |Administration load for payment. Funds Administration - Banking
Grace Records invoice/s printed and processed through Insolé for
Ashleigh Ubank Administration 2 04-lul-22 0.10 250 25.00 ation payment. Funds Administration - Banking
saie Lilburne Treasury 05-Jul-22 0.30 300 90.00 |Administration Load and past payment Funds Administration - Banking
John Park Senior Managiag Director 06-Ju)-22 0.20 740 148.00 |investigatians Emcil in Russells. Funds Legal
John Park Senior Managing Director Q7-1ul-22 0.20 740 148.00 |Investigations Email in Russells. Funds Legal
Review LM ivestment Management Ltd payment and alleged
missing receipt. enquiry to account services noting what is
Renee Labb Managing Director 08-4ul-22 0.20 680 136.00 |Administration highlighted is a payment and request clarity. Funds Administration - Banking
Comglete bank reconciliation for the month of June 2022,
Download bank statement from online bankeng platform.
Complete reconciliation in Insolé. scan and save completed
reconciliation. Check for stale batches in Insol6. Email to file staff
Alyse Kent Treasury 08-hut-22 0.20 300 56.00 Jadministration for review. Funds Administration - Banking
fohn Park Senior N ing Direcior 14-Jus-22 0.20 740 148.00 |investigations Review Russells letter to CSM Lawyers. Funds Legal
Drafted, saved down and upfoaded the b activity stat nt
Tobias Robinsan |Assaciate 1 18-lul-22 0.20 315 53.00 JAdministration. for the menth of June Funds Administration
call in from Russells re account information; email infout re bank
Kelly-Anne Trenfield Senior ing Director 18-Jul-22 0.20 730 148.00 |Trade-On account details; direction for data Funds Funds Management
Review 7 amails on data hard drive. Send instructions to trinity to
Renee Labb /i Director 20-4ul-23, 0.10 680 68.00 |Trade-On send ta storage after PYP reviews. Funds Funds Management
Review BAS and bank reconciliation and circulate for final
Renee Lobl: Managing Director 20-Jul-22 0.10 630 58.00 |Administration approval. Funds Administration
Drafted, saved down, uploaded and lodged the business activity
Tobias Rabi Associate 1 20-Jul-22 0.10 315 31.50 |Admiinistration statement dor the month of June Funds Administraticn
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Review various file notes/bas/bank recs/carrespondence; Review
and sign BAS return for period; sign any associated payments;

Kelly-Anne Trenfield Senior Managing Director 20-Jul-22| 0.10 740 74.00 JAdministration update schedule of tanding returns/refunds Funds Admini jon - Banking
Review Incoming documentation, censider and send to filing;
Kelly-Anine Trenfield Senior Managing Director 20-1ul-22 0.13 740 74.00 |Investigations Review Russell's ledger re outstanding costs Funds Legal
Review i ing d tation, and send to filing;
Kelly-Anne Trenfield Senior ing Director 20-1ul-22| 0.10 740 74.00 |Administration Review and update to do list; query outstanding items Funds Administration
Assist with inserting E-Signatere and finalising BAS and Bank
Trinity Elvery Administration 1 20-tul-22 0.10 20 21.08 |Admipistration reconciliation. Funds Administration
Reviewing BAS payment. Send to account services to load for
Renee Lobb Meraging Director 21-ful-22 0.10 680 68.00 |Administration payment and approve. Funds Administration
Tobias Robinson Assaciate 1 21-hul-22] 4.50 315 157.50 [Administration Created, uploaded and saved down payment vouchers Funds Administration - Banking
Review and download payment vaucher for EFT, Log into banking
platform. Enter payment details. Print and review payment detals.
Review Insol6 and post transaction, Sign payment vaucher. Save
Alyse Kent Treasury 21-Ju-22 0.20 300 60.00 |Administraticn and email to file staff. Funds Administration - Banking
Review and approve payment of outstanding administration
liabilities i ling review of supporting decu tion and
signing of transfer or cheque; Review and update to do list; query
Kelly-Anne Trenfisld Senior I ing Directar 22-Jul-22 ol 740 74.00 |administration |outstanding items Funds Administration - Banking
Fanya Kratz Administration 2 28-1ul-22 0.i0 250 25.00 {Trade-On Amend and finalise |etter addressed to Perpetual as requested. Funds Funds Management
Reviewing paymeat for record after requesting from Ashleigh
Ubank. Send to AS team to load for payment. Review and approve
Renee Lobb Managing Director 02-Aug-22 0.30 680 68.00 |Administration payment and send ta Kelly-Anne Trenfield. Funds Administration - Banking
Review payment vouchet for EFT. Log into banking platform. Enter
payment detaits. Download and review payment detalls. Review
; Insol6 and pest transaction. Sign payment voucher. Email to file
Zin Thaya Khin [Teeasury 02-Aug-22 0.20 300 60.08 |Administration staff. Funds Administration - Banking
Grace Records invoicess primted and processed through Insol for
| Ashleigh Ubank Adrninistration 2 02-Aug-22 0.10 250 25.00 |Ad ation pay Funds Administration - Banking
Review muitiple receipt details. Review Insols and post
transactions. Sign receipt vouchers and attach supporting
Robya Hardeman Treasury 03-Aug-22 0.30 300 90.00 |Administration documents. Email to fife staff. Funds Administration - Banking
Tobias Robil Associate 1 03-Aug-22 049 315 126.00 |[Administration Created, saved down and uploaded receipt vouchers Funds Administration - Banking
Joht Park Senicr Managing Director 04-Aug-22 0.20 740 148.00 |Administration Ernail in KerdaMentha / BDO. Funds Administration
Kelly-Anne Trentield Senior Managing Directar 04-Aug-22| 0.10 740 74.00 |Administration emails in re payment of BRR costs going forward Funds Administration
John Park Senicr M ing Director 07-Aug-22 0.20 740 143.00 |Investigations Email in Russells. Funds Leg_al
R ASIC waiver letter. Redraft and check against previous.
Renee Lobb Managing Director 08-Aug-22| 0.50 620 340.00 {Trade-On carrespond Funds Funds Management
Asiteigh Ubank Administration 2 08-Aug-22 0.10 350 25,00 |Administration WIP proforma/excel report/s d for code. Funds Remuneration
John Patk Senior Managing Director 09-Aug-22 0.20 740 148.00 |Ad: ation Emails in KM / BDO. Funds Administration
TReview payment vouchers for EFT. Log into banking platform.
Enter payment details. Download and review payment details.
Review InsolG and post transactions. Sign payment vouchers, Email
Zin Thaya Khin Treasury 09-Aug-22 0.40 300 120.00 |Administration to file staff. Funds Administration - Banking
review/amend letter to asci re waiver of fees; emails in re BER;
review B&R orders; review emails in from KM/BOO and propose
Kelly-Anne Trenfield __|Senior Managing Director 09-Aug-22 100 740 740.00 |administraticn response draft email re storage of B&R Funds Administration
Tobias Robinson Associate 1 12-Aug-12 .60 315 189.00 JAdministration Created, saved down and uploaded receipt vouchers Funds Administration - Banking
Renee Lobh Managing Director 15-Aug-22 0.10 (0] 68.00 |ad Review and approve receipt voucher. Funds Administration - Banking
John Park Senios N ing Director 15-Aug-22 0.10 740 74.00 |investigatiol Email in Russells. Funds Legal
Zin Thaya Khin Treasury i7-Aug-22 0.i0 300 30.00 |Administration Provide file staff access to the matter o0 the ATO business portal. Funds Administration - Banking
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Renee Lobb Manzging Director 13-Aug-22 0.20 680 136.00 JCreditors Explain via return email structure of different furids to adviser, Funds Advisors
Review and update to de list; query outstanding items; Review
Ketly-Anne Trenfield Senfor Managing Director 19-Aug-22 .10 740 74.00 fAdmi various file notes/bas/bank recs/correspondence Funds Administration
Review ASIC reply regarding fee waiver reguest. Draft reply for
Renee Lobb Managing Director 23-Aug-12 0.20 580 136.00 |Trade-On Ashleigh Ubank to send. Funds Funds Management
Review LM Investment Management Ltd records held by Hickey
Renee Lobb Managing Director 23-Aug-22 0.20 650 136.00 JAdministration lawyers. Email Kelly-Anne Trenfield regarding same, Funds Administration
Kelly-Anne Trenfield Senior Managing Director 24-Aug-2) 0.10 740 74.00 [Ad i Hickey fund document dor destruction Funds Administration
Tobias Robinson Associate 1 25-Aug-22 0.60 315 189.00 JAdministration Created, saved down and uploaded receipt vouchers Funds Administration - Banking
Review receints details. Review Insol6 and post transactions,
Collate supporting decuments. Sign receipt voucher. Email to file
Yuet Yeng Yee Treasury 30-Aug-22| 0.16 300 30.00 |administraticn staff, Funds Administration - Banking
Renee Lobb Managing Director 01-5ep-2% 016 680 68.00 |Trade-On Review response from ASIC on fees and propose further replies. Funds Funds Management
fieview bank recanciliation query from AS tzam. identify duplicate
Renee Lobb Managing Director 01-5ep-22 0.10 680 68.00 |Administration payment uapasted and request deletion. Funds Administration - Banking
Complete bank reconciliation for the month of August 2022.
Download bank statement from anline banking platform.
Comnplete recontiliation in Insol6. scan and save eompleted
reconciliation, Check for stale batches in insol6. Email to file staff
Alyse Kent [ Treasury 01-Sep-22| 0.2 300 50.00 |Adminstration for review. Funds Administration - Banking
‘Ashleigh Ubank |Administzation 2 02-5ep-22 0.10 254 25.00 |Admimstration Grace Records invoicefs processed through Insolé fer payment. Funds Administration - Banking
Review and download payment voucher for EFT. Log inte banking
platform. Enter payment details. Peint and review payment details.
Review Inscl6 and past transactian. Sign payment voucher. Save
Alyse Kent Treasury 02-5ep-22 0.20 300 50.00 |Administration and email to file staff. Funds Administration - Banking
Review industry funding metrics request. Email to John regarding
regulatory portal login. Further emails and email to ASIC regarding
Renee Lobb Directar 05-Sep-22 930 680 204.00 [Trade-On not providing. Funds Funds Management
Kelly-Anne Trenfield Senior Managing Director 06-Sep-22| a.20 740 148.00 |Administration Call with Scott Clout re B&R finali Funds Administration
Russells invoice invoice/s printed and processed thraugh Insol6 for
Ashleigh Ubank | Administration 2 07-Sep-22 0.10 350 25.00 |Adminssiration payment. Funds Administration - Banking
Review incoming dacumentation, consider and send te filing - as<i,
Kelly-Anne Trenfield Senior Managing Director #1-Sep-22 4.10 740 74.00 |Administration costs Funds Administration
Kelly-Anne Trenfield Senior Managing Directer 12-Seg-22 .20 740 148.00 [Administration draft email to David Whyte re resolution re books and records. Funds Administration
Review and download payment voucher for EFT. Log into banking
alatform. Enter payment detalls. Print and review payment details.
Review Insol6 and post transaction. Sign payment voucher. Save
Alyse Kent Treasury 35-3ep-22 0.20 300 60.00 [Administration and emazil to file staff. Funds Administration - Banking
email in and response te David Whyte re arrangements re hooks
Kelly-Anne Trenfield Senior Managing Director i6-Sep-22 9.20 740 148.06 |Ad ation and records Funds Administration
Review incoming decumentation, censider and send tefiling;
Kelly-Anne Trenfield Senior Managing Director 16-5ep-22 0.1 740 74.00 |Administration Review and update to de list; query aut ding items Funds Administration
Ichn Park Senior Managing Director 16-Sep-22 0.10 740 74.00 {Administration Review email 1o BDO. Funds Administration
Tobias Robinson Assaciate 1 16-3ep-22 060 315 189.00 |Administration Created, saved down and uploaded payment vouchers Funds Administration - Banking
Review and sign BAS return for period; sign any associated
payments; update schedule of outstanding returns/refunds;
Review various file notes/basfbank recs/correspondence; Review
Kelly-Anne Trenfield Senor Managing Director 19-5ep-22 0.29 740 148.00 |administration and update to do list; query outstanding items Funds Administration
John Park Senior Managing Director 23-Sep-22] 0.18 740 74,00 |Trade-On Jemait in Asic. Funds Funds Management
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Senior Managing Director

23-5ep-22

0.10

740

74.00

Administration

Review various file notesfbas/bank recs/correspondence; Review
and ypdate to do list; query outstanding items

Funds

Administration

27-5ep-22

740

74.00

dministration

Review and update to do hist; query outstanding ite

Funds

Administration

Kelly-Anne Trenfield

Senior Managing Director

Treasury

2B8-Sep-22,

850

300

159.00

ation

Robyn Hardeman

Review multiple key in receipt and payment details. Review (nsol&
and post transactions. Sign vouchers and attach supporting
documents. Email to file staff.

Funds

Administration - Banking

Kelly-Anne Trenfield

Senior Managing Director

28-Sep-22

410

740

74.00

Administration

Review incoming d ntatian, and send 1o fiting

Funds

Administration

Kelly-Anne Trenfield

Senior Managr'ng Director

28-Sep-22|

440

740

74.00

ation

Yuet Yeng Yee

Treasury

30-Sep-22

0.60

300

180.00

Administration

Review incoming decumentation, consider and send to filing;
Review vasious file notes/bas/bank recs/correspondence

Funds

Administration

Review multiple receipts details. Review solb and post
transactions. Collate supparting documents. Sign receipt vouchers.
Email to file staff.

Funds

Administration - Banking

Ashleigh Ubank

Administration 2

05-Oct-22

0.1

250

25.00

Administration

Grace Records invoicefs processed thruugh tnsol6 for payment.

Funds

Administration - Banking

Renee Lobb

|Manzaging Directer

05-Oct-22

0.20

680

204.90

Administration

Instruct Ashleigh Ubank to make payment in MYOB of Grace
Records invoice Review payment and request account services te
load. Review Russells invoices and check lan Francis payment
required. Save to file as unpaid and update consultant fee
schedule.

Funds

Administration - Banking

Zin Thaya Khin

05-0ct-22

0.20

300

60.00

Administration

Treasury

Review payment voucher for EFT. Log into banking platform. Enter
lpayment details. Download and review payment details. Review
InsolS and post transaction. Sign payment voucher. Email to file
staff.

Funds

Administration - Banking

Kelly-Anne Trenfield

Senior Managing Birector

05-Oct-22

0.10

740

74.00

Administration

emails infout re destruction of records

Funds

Administration

Kelly-Anne Trenfield

Senior Managing Director

05-Oct-22

0.20

740

148.00

Administration

Review g docu ian, and send tofiling -
BER/ audit of funds/ re EY debt Review and approve payment of
sutstanding administration lizbiltties induding review of
supporting documentation and signing of transfer or cheque

Funds

Administration

Robyn Hardeman

Treasury

06-0ct-22

060

300

130.00

Administration

Review multiple key in payment and receipt vouchers. Review
Insol6 and post transactiens. Sign payment vauchers and attach
supporting documenis. Email to file staff.

Funds

stration - Banking

Kelly-Anne Trenfield

Sanior Managing Director

07-0ct-22

0.38

740

222.00

Administration

email from and response to Bavid Whyte/Scott Clout re
destruction of books and recards; response from DW; discuss with
|JRP Review and update to do list; query outstanding items

Funds

Administration

Renee Lobb

h Director

10-Oct-22

0.10

€20

68.00

Creditors

Reviewing investor query o update details. Send back form for

Funds

Investors

Yuei Yeng Yea

Treasury

11-Oct-22

0.20

300

60.00

Administration

Cum;le!e bank recontifiation for the previous month. Dowafoad
bank statements fram onfine banking platform. Complete
reconciliation in Insof6. Download campleted reconciliation. Check
far stale batches in Insols. Email to file staff and manager for
review

Funds

Administration - Banking

Tobias Robinson

Associate 1

27-0ct-22|

0.60

315

189.00

Administration

{Preparad multiple payment vouchets

Funds

Admini ion - Banking

Alyse Kent

Treasury

27-06t-22

0.40

300

120.00

Administration

Review and download payment voucher for EFT. Log into banking
platform. Enter payment details. Print and review payment details,

|Review Insol6 and post transaction. Sign payment veucher. Save
and email te file staff.

Funds

Administration - Banking

Renee Lobb

Managing Oirector

28-0ct-22|

0.10

680

68.00

Creditors

Review email recuesting general update. No mention of fund.
Respond with liquidation update and website address for fund

Funds

Investors

59



Renee Lobbk

A ing Director

28-0ct-22

0.10

680

68.00

Trade-On

Review email from ASIC regarding records provided in 2007. Email
[te 3ohn Park 16 confirm appraval to instruct ASIC to destroy given
age of records and time requirement to retain. Revert to ASIC with
insiructions to securely dispose of records.

Funds

Funds Management

Alyse Kent

Treasury

31-Oct-22]

0.20

300

60.00

Administration

Review and download payment voucher for EFT. Log into banking
|pfatform. Enter payment details. Print and review payment details.
Review Insol6 and post transaction. Sign payment voucher. Save
and email te file staff.

Funds

Administration - Banking

Renee Lobb

Managing Director

02-Nov-22

.19

680

68.00

Administration

Review and approve to load for payment Grace records payment.

Funds

Administration - Banking

Renee Lobh

Managing Director

03-Nov-22

0.20

680

136.00

Trade-On

Updating consultant fee register. Expense claim for website.

Funds

Funds Management

[ Alyse Kent

Treasury

03 -Now-22

0.20

300

60.00

Administration

Review znd download payment voucher for EFT. Log into banking
ntatform, Enter payment details. Print and review payment details.
Review Insol6 and past transaction. 5ign payment voucher. Save
and email to file staff.

Funds

Administration - Banking

Kelly-Anne Trenfield

Senior Menaging Director

03-Nov-22|

0.10

740

74.00

Administration

Review and approve payment of outstanding administration
tiabilities inchuding review of supporting documentation and
signing of transfer or cheque Review incoming documentation,
consider and send ta filing - legal costs

Funds

Administration - Banking

Senior M ing Director

07-Now-22|

Q.10

740

74.00

Kelly-Anne Trenfield

Review and update to do list; query outstanding items; Review
incoming ien, ider and send to filing

Funds

Administration

Kelly-Anne Frenfield

Senior Managing Directer

08-Nov-22

9,30

740

7400

Administration

Review and update to do list; query outstanding items; Review
incoming documentation, censider and send to filing; Review and
approve payment of outstanding administration liabilities including
review of supporting documentation and signing of transfer or

Funds

Administration

$eniar M ing Director

09-Nov-22|

Q.10

730

74.00

Administration

Review and update to da list; query outstanding items

Kelly-Anne Trenfield

Funds

Administration

Kelly-Anne Trenfield

Senior i ing Directer

10-Nov-22

0.i0

740

74.00

Trade-On

Review and update statement of position /trust accaunting

Funds

Funds Management

Selina Naylor

Treasuty

14-Nov-22

Q.50

300

150.00

Administration

Bankr ih

Funds

Administration - Banking

Director

16-Nov-22

Q.50

340.00

Renee Lobb

Ge through file ta lecate all fund PYSs and first and second report
10 creditors for LM Investment Management Ltd. Respond to legal
advisor.

Funds

Legal

Renee Lobb

Director

16-Nov-22

Q.10

680

68.00

tion

Review and approve bank reconciliation. Forward to SMD.

Funds

Administration - Banking

Kelly-Anne Trenfield

Senior h ing Director

16-Nov-22|

0.i0

740

74.00

Creditors

email in from spendlove and instructions to RCL

Funds

Advisors

Kelly-Anne Trenfield

Senior Managing Director

05-Dec-22/

.20

740

148.00

d jon

Call - Scott Clout re B&R

Funds

Administration

Renee Lobb

Managing Director

06-Dec-22

0.3¢

680

204.00

Crediters

fReview 4 emails from same investor seeking update on funds
genecally, Reply with website address. Review and forward to
Ashleigh Ubank grace records payment for processing. Review
payment and send to Keily-Anne Trenfield for release.

Funds

Investors

Janine Wigham

Treasury

06-Dec-22

0.26

300

60.00

JAdministration

Complete bank reconciliation for the manth of November 2022,
Download bank statement from online banking platform.
Complete reconciliation in Insolb, Download completed
reconciliation. Check fer stale batches in insol6. Email to file staff
far review.

Funds

Administration - Banking

Ashleigh Ubank

ion 2

06-Dec-22

0.10

250

35.00

[Administration

Grace records invaice/s printed and processed through Insols for
payment.

Funds

Administration - Banking

Chelsea Fisk

Treasury

06-Dec-22

0.2

300

60.00

[Admimstration

Review payment voucher for EFT. Log inte banking platform. Enter
payment details. Download and review payment details. Review
Inscl6 and post transaction. Sign payment voucher. Emall to file
staff.

Funds

Administration - Banking
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Review and update fe de list; query outstanding items; Review and
approve payment of cut: dii ation liabilities including
review of supporting documentation and signing of transfer or
Keliy-Anne Trenfield Senior Managing Director 08-Dac-22 0.20 740 148.00 |Ad, ation cheque Funds Administration - Banking
John Park Senior ing Director 09-Dec-22 0.10 740 74.00 [Administration Settle letter to David Clout. Funds Administration
Tanya Kratz Administration 2 09-Dec-22 0.30 250 75.00 [Admnistration Amend and finalise tetter addressed to David Clout & Funds Administration
Renee Lobb Managing Director 12-Dec-22| 0.10 620 68.00 |Administration Review and approve bank r iliation. Circulate to SMD. Funds Administration - Banking
Beau Lyndon Associate 1 12-Dec-22| 0.10 15 31.50 |Administration Saved down bank recanciliation for November 2022. Funds Administration - Banking
Kelly-Anne Trenfield senior Managing Director 13-De:—22| 0.10 Jag 74.00 |Administration Review and update to do list; query outstanding items reporting Funds Administration
Obtain Sept Bank reconciliation. Send to Kelly-Anne Trenfield,
Renee Lobb N ing Director 15-Dec-22| 0.20 630 136.00 |Administration Answer Tobias Robi 's quedies on BAS. Funds Administration
Tobias Rabi Associate 1 15-Dec-22 0.50 315 157.50 |Administration Prepared the September quartec business activity Funds Administration
Review and sign BAS return for period; sign any associated
payments; update schedule of outstanding returns/refunds;
Review various file notes/bas/bank recs/correspondence ; Revew
incoming documentation, consider and send to filing; Review and
Kelly-Anne Trenfield Sanior M ing Directer 16-Dec-22| 0.20 744 148.00 |Administration update to Funds Administration
Renee Lobb Managing Director 21-Dec-22 0.10 630 68.00 |Administration Review Sept Qtr BAS and raise query with Tobias Robinson. Funds Administralich
Prepared k activity for the Sep ber quarter
Tobias Rabinson Associate 1 21-Dec-22 0.30 315 94.50 |Administration and made manual adjustments to reflect aegative values Funds Administraticn
Finalized and lodged the husiness activity statement for the month
Tobias Robi Associate 1 22-Det-22 0.20 315 63.00 |Administration September quarter Funds Administration
[Assisting Tabias Robinson in revising L Investrnent Management
Renee Lobb Managing Director 23-Dec-22 0.20 620 136.00 {Administration Ltd BAS. Funds Administraticn
Finalized and lodged business activity statement for the
September Otr taking into account the funds received into the
Tobias Robinson Associate 1 23-Dec-22 0.80 315 252.00 |Administration main agcount from feeder funds Funds Administration
Review grace records payment. Request PV fram Tobias Robinson.
Renee Lobb Managing Director 04-Jan-23 0.20 680 136.00 |Administration Check PV and send to AS team to load for payment. Funds Administration - Banking
Tobias Rob Associate 1 {4-Jan-23 0.20 315 63.00 |Administration Raised a payment voucher Funds Administration - Banking
Renee Lobb Managing Director 05-3an-23 0.18 680 68.00 |Trade-On iMonthlv website cost Funds Funds Management
Renee Lobb Managing Director 05-%an-23 0.18 620 68.00 JAdministration Review and approve for release Grace Records payment. Funds Administration - Banking
Review payment voucher for EFT. Log inte banking platform. Enter
payment details. Download and review payment details. Review
Insel and post transaction. Sign payment voucher. Email to file
Chelsea Fisk Treasury 95-Fan-23 0.29 300 60.00 |Administration staff. Funds Administration - Banking
Review and approve payment of outstanding administration
liabilities including review of supgorting docunentation and
signing of transfer or cheque; Review and sign BAS return for
period; sign any associated payments; update schedule of
Kelly-Anne Trenfield senlor Managing Director 09-Jan-23 0.1a 740 74.00 |Administration outstanding returns/ Funds Administration
Review, save and update consultant fee register for Russelis
Renee Lobb Managing Director 10-Fan-23| 0.19 630 68.00 |Administration invoice. Funds Administration - Banking
Kelly-Anne Trenfield Senior Managing Director 106-Fan-23 0.20 740 148.00 |Administration Fee approval recencili Funds Remuneration
Kelly-Anne Trenfield Senior Managing Director 10-tan-23 0.10 740 74.00 [administration Fee approval reconciliation Funds Remuneration
Email $o Kelly-Anne Trenfield regarding records destruction costs
Renee Lobb M Director 11-fan-23 0.10 680 68.00 |Administration eimail sent to Clouts. Funds Administration
Emails with Kelly-Anne Trenfield regarding payment of
dishursements, Request PV from Tobias Robinson and provide
Renes Lobb Managing Director 11-$an-23| 0.20 630 136.09 |Administration instructions on same. Funds Administration - Banking
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Complete bank reconciliation for the month of December 2022
Download bank statement from online banking platform
[Complete reconciliation in Insols. Downtoad completed
reconcileation. Check for stale batches in Insol6. Email to file staff

Janine Wigham Treasury 12-lan-23 0.20 300 £0.00 |Administration for review. Funds Administration - Banking
Kelly-Anne Trenfield Senior ing Director 12-Jan-23 610 740 74.00 jAdministration fop to DCA re BER destruction Funds. Administration
Review, approve and send to SMO bank reconciliation for
Renee Lobb Managing Director 13-lan-23 0.10 580 68.00 JAdmirusteation approval. Instructions to complete BAS to Tobias Robinson. Funds Administration
Review incoming documentation, consider and send to filing - filing
Kelly-anne Trenfield Senior ing Director 13-Jan-23 0.20 740 148.00 Jadmirstratien  |numerous documents Funds Administration
Tobias Robinsen Associate 1 13-fan-23 0.20 315 63.60 |Administration Prepared the [atest business activity statement Funds Administeation
Tobias Robinsen Associate 1 13-lan-23 0.30 315 94.50 |ad ration Prepared payment vouchers Funds Administration - Banking
Renee Lobb Managing Director 16-tan-23 0.10 680 68.00 Jadministration Review BAS and send for lod 't approval. Funds Administration
Tobias Rahinson 1 i6-Jan-23 0.10 315 31.50 Jadministration Saving bank reconciliations and appointee approvals to file Funds Administration - Banking
Renee Lobb Director 17-Jan-23 0.0 680 68.00 |Administration Further BAS review. recirculate ded version. Funds Administration
Review 2 payments - Russells and LMA. Send to Kelly-Anne
Renee Lobb Director 17-lan-23 010 680 68.00 [administration Trenfield. Funds Administration - Banking
Review and sign BAS return for period; sign any associated
payments; update schedule of outstandmg returns/refunds;
Kelly-Anne Trenfield Senior Menaging Diractor 17-Jan-23 0.10 740 74,06 |Administration Review incoming documentation, consider and send to filing Funds Administration
Review payment voucher for EFT. Log into banking platform. Enter
payment details. Download and review payment details. Review
Insol6 and pest transaction, Sign payment voucher. Email to file
cChelfsea Fisk Treasury 17-Jan-23 0.20 300 60.00 |Administration staff, Funds Administration - Banking
Review payment voucher for EFT. Leg into banking platform. Enter
[payment details. Download and review payment details. Review
Insol6 and post transaction Sign payment voucher. Email to file
Chelsea Fisk Treasury 17-Jan-23 0.20 300 60.00 |administration staff. Funds tration - Banking
Tobias Robinson Associate 1 17-Jan-23| 0.20 315 63.00 |Administration Prepaced payment vouchers Funds Administration - Banking
Renee Lobb ! ing Director 18-kan-23 0.10 680 68.00 |Administration Review revised Russells payment and send ta Kelly-Anne Trenfield. Funds Administration - Banking
Review LM Investment Management Ltd payment and send to
Renee Lobb ! ing Director 18-fan-23) 0.10 680 68.00 |Administration Letly-ﬁmne Trenfield for release. Funds Administration - Banking
Review various file notesfbas/bank recsfcorrespondence - books
and records; Review and approve payment of outstanding
administration liabilities including review of supporting
Kelly-Anne Trenfisld Senior Managing Director 18-Jan-23 0.10 740 74.00 |Administration documentation and signing of transfer ar cheque Funds Administration - Banking
Hally Wright Treasury 19-Jan-23 0.30 ED]) 90.00 |Admnistration Removed transaction Funds Administration - Banking
Tobias Rebinson Associate 1 19-Jan-23 0.30 315 94.50 |Administration Finalized lodgement and saved approvals to file Funds Administration
Review and approve payment of outstanding administration
liahilities including review of supporting documentation and
signing of transfer ar cheque; Review incoming documentation,
Kelly-Anne Trenfield Senior Managlng Director 20-Jan-23 0.10 740 74.00 |Administration consider and send to filing Funds Administration - Banking
Review payment voucher for EFT. Lag into banking platform. Enter
t details. D load and review pay details. Review
Insol§ and post transaction. Sign payment voucher, Email to file
Chelses Fisk Treasury 20-lan-23 0.20 300 60.00 [administration staif. Funds Administration - Banking
Review and update to do list; query outstanding items; Review
Kelly-Anne Trenfield Senior Managing Divertor 23-Jan-23 o.10 740 74.00 ration ing d jon, consider 2nd send to filing Funds Administration
Review incorning documentation, consider and send to filing;
Kelly-Anne Trenfield Senior ing Director 24-1an-23 0.10 740 74.00 JAdministration Review and update to do list; query ding items Funds Administration
Email to Tobias Robinson to request records listing of perpetual
Reace Lobb Managing Directar 01-Feb-23 0.0 680 68.00 |Trade-On records and server. Funds Funds Management
[Fobias Robinson Associate 1 01-Feb-23| 0.i0 315 31.50 [Trade-On Saving ASIC correspondance to file Funds Funds Management
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Ashleigh Ubank Iministration 2 02-Feb-23| 0.1¢ 250 25.00 {Administration invoice/s printed and processed thyough Insols for payment. Funds Administration - Banking
Review, save and update eonsultant fee register for involce
Renee Lobb Managing Director 02-Feb-23 0.10 £80 68.00 Jadministration received. Funds Adrministration - Banking
Review payment voucher for EFT. Log into banking platfarm. Enter
payment details. Downlead and review payment details. Review
Insol6 and post trznsaction. Sign payment voucher. Email to file
Chelsea Fisk Treasury 02-Feb-23| 0.20 300 600.00 |Ad staff. Funds Administration - Banking
Review and update to do list; query outstanding items; Review
Kelly-Anne Trenfield Senior Managing Director 03-Feb-23| Q.16 740 74.00 LAdministration incoming decumentation, consider and send 1o filing Funds Administration
Renee Lobb Managing Director 06-Feb-23| 0.10 680 68.00 jAd Review receipt vouchers and approve 1o post. Funds Administration - Banking
Tobias Rabinsen [Associate 1 06-Feb-21 0.5 315 157.50 |Administration Prepared receipt vouchers Funds Administration - Banking
Complete bank reconciliation for the month of Janvary 2023.
Dawnlead bank statement from online banking platform.
Comnplete reconciliation in Insol6. Dawnload completed
reconciliation, Check for stale batches in Insol6. Email to file staff
Janine Wigham Treasury 07-Feb-23| 0.20 300 60.00 |Administration for review. Funds Administration - Banking
emait from Scatt Clout re destruction of B&R; request signature
Kelly-Anne Trenfield |Senior Managing Director 07-Feb-23| 0.1¢ 740 74.00 Administration from JRP Funds Administration
Tanya Kratz Administration 2 07-Feb-23 0.10 250 25.00 |Administration Finalise Clouts letter for destruction of records as requested. Funds Administration
Review receipt details. Review Insol and post trapsaction. Sign
Chelsea Fisk Treasury 07-Feb-23 0.20 300 60.00 |Administration receipt voucher. Email to file staff. Funds Administration - Banking
Renee Lobb Managing Director 07-Feb-23 0.16 680 68.00 |investigations Review and send executed records acknowledgment form to DCA. Funds Administralion
Renee Lobb Managing Director 08-Feb-23 0.1 680 68.00 |administration Review and circulate for approval Bank reconciliation. Funds Administration - Banking
Review incoming documentation, consider and sead to filing;
Kelly-Anne Trenfield Senior M; Director 08-Feb-23 016 740 74.00 |Administration Review various file notes/basfbank recs/ d Funds Administration
Tobias Robinson Associate 1 08-Feb-23 0.26 315 63.00 [Trade-On Saving ASIC corvespondence to file Funds Funds Management
Review incarming documentation, consider and send to filing - filing|
Kelly-Anne Trenfield Senior B ing Director 09-Feb-23 0.10 740 74.00 |Administration of numerous emails Funds Administration
Tobias Robinson Asseciate 1 09-Feb-23 010 315 31.50 Jad ration Saved the approved bank reconciliation to file Funds Administration - Banking
Review and approve payment of cutstanding administration
liabilities i review of suppaorting docy ion and
signing of transfer or cheque; Review incaming dacumentation,
Kelly-Anne Trenfield Senior Managing Direcior 10-Feb-23 o1c 740 74.00 |Ad ion ider and send to filing Funds Administration - Banking
Review Incoming documentation, consider and send ta filing -
Kelly-Anne Trenfield Seniar M: Directar 10-Feb- 23| 0.1¢ 740 74.00 I correspondence drom russells to Gadeans; Funds Legal
Searching LM Invesiment Management Ltd records for UAE
Renee Lobb Managing Director 13-Feb-23 04p 680 272.00 |Creditors information to assist investor with legal action. Funds Investors
Tobias Robi iate 1 17-Feb-23 0.2¢ 315 63.00 |crediters Besponding to advisor queries Funds Advisors
Ikelly-anne Trenfield senior Managing Direcior 20-Feb-23| 0ic 749 74.00 {Ad) ion Review incoming d tation, ider and send to filing Funds Administration
Review incorning documentation, consider and sead to filing - filing]
Kelly-Anne Trenfield |Senior Managing Director 21-Feb-23 0.10 7490 74.00 Yadministration. numerous historic emails Funds Administration
Tobias Robinson |Associate 1 27-Feb-23 0.5¢ a15 157.50 Creditors Responding to broker queries on behalf of their investors Funds Investors
Review payment voucher for EFT. Log into barking platferm. Enter
payment details. Download and review payment details. Review
insol6 and post fransaction. Sign payment voucher. Email to file
Janine Wigham Treasury 02-Mar-23 0.20 300 60.00 [Administration staff. Funds Administration - Banking
Completed payment voucher for disbursements regarding Peden
Mya Ward Iunior Associate 02-Mar-23 0.60 259 150,00 |Administration and Clarry from LM. Funds Administration - Banking
Tobias Rebinson 1 02-Mar-23 0.40 315 126,00 |Ad 1on Prepared payment vouchers Funds Administration - Banking
Review invoice for legal fees. Send to Kelly-Anne Trenfield to
confirm disbursement payment. Review grace records invoice:
Instructions to Tobias Rabinson to draft PVs Update consultant
|Renee Labb ing Director 02-Mar-23 0.0 580 136.06 [Administration _|register. Funds Administration
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Renee Lobb

Managing Director

06-Mar-23

0.10

680

68.00

Administration.

Review, approve to load for payment and then for release,
payment for counsel fees.

Funds

Administration - Banking

Iznine Wigham

Treasury

06-Mar-23

0.20

300

60.80

[Administration

Complete bank reconcitiation for the month of February 2023.
Nownload bank statement from online banking platform.
Complete ili load completed
reconciliatfon. Check for stale batches in Insol§. Email to file staff
for review.

ian in Insol6. D

Funds

Administration - Banking

Chelses Fisk

Treasury

06-Mar-23

0.20

300

60.00

[Administration

Tobias Robinson

Associate 1

06-Mar-23

0.20

315

63.00

administraticn

Review payment voucher for £FT, Log into banking platform. Enter
pay details. Downlaad and review details. Review
Insel and post transaction. Sign payment veucher. Emall to file
staif.

Funds

stration - Banking

Prepared payment vouchers

Funds

Administration - Banking

Renee Lobb

Managing Director

10-Mar-23

.10

680

68.00

Administration

Review, approve and send to SMD bank reconcibiation for
appraval.

Funds

Administration - Banking

Kelly-Anne Trenfield

Senior Managing Director

i0-Mar-23

.10

740

74.00

[Administration

Review and approve payment of outstanding administration
lizbifities including review of supporting decumentation and
signing of transfer or cheque; Review various file notes/basfbank
recs/correspondence

Funds

Administration - Banking

Kelly-Anne Trenfield

Sanior Managing Director

10-Mar-23

.10

740

74.00

Administration

Review and approve payment of outstanding administration
lizbilities including review of supporting docurnentation and
signing of transfer or chegue; Review incoming documentation,
consider and send to filing

Funds

Administration - Banking

Senior Managing Director

13-Mar-23

740

74.00

Administration

Review i ing doc and send to filing;
Review and update 1o do list; query outstanding items

Funds

Administration

Kelly-Anne Trenfield

Tobias Robinson

Assaciate 1

a.10

315

31.50

Administration

Saved down bank recondiliations and approvals

Funds

Administration - Banking

Renee Lobb
Tnhias Robil

Mana!ing Directer

20-Mar-23|
21-Mar-23

0.10

680

63.00

Creditoss

Review and respond to investor email. Request account number

Funds

Investors

Associate 1

28-Mar-23|

0.40

315

126.00

Respnndin; to investor and advisor queries

Funds

Investars

Kelly-Anne Trenfield

Senior M

740

148.00

Creditors

review legal cestsfdiscuss with RCL; RCL re handover

Funds

Legal

Director

03-Apr-23

B,20

Renee Labb

Managing Cirecter

04-Apr-23|

0.10

680

68.00

Administration

Review and request AMU to do PV for Grace recards payment.
Send to A% team 1o o lead and approve for release.

Funds

Administration - Banking

Janine Wigham

Treasury

04-Apr-23

G6.20

300

60.00

Administration

Complete ban% reconciliation for the month of March 2023,
Download bank statement from online banking platform.
Complete reconciliation in Insol6. Download completed
reconciliation. Check for stafe batches in Insol6. Emai! to Fle stafi
for review.

Funds

Administration - Banking

Janine Wigham

Treasury

04-Apr-23|

0.20

E]

60.00

Administration

Review payment veucher for EFT. Log into banking platferm. Enter
pay t details. D load and review pay details. Review
Insol5 and past transaction. Sign payment voucher. Email te file
staff.

Funds

Administration - Banking

palt]

125.00

Mya Ward

Junios Assaciate

04-Apr-23|

Preparation of payment vouther for disbursements incurred.

Funds

Administration - Banking

Renee Labb

Managing Director

05-Apr-23

0.10

80

68.00

Administration

Review and send to KAT to refease, payment to grace records.

Funds

Administration - Banking

Kelly-Anne Trenfield

Senior Managing Director

05-Apr-23

0.10

740

74.00

Admnistration

Review and update to do list; query outstanding items
Review incoming documentation, consider and send to filing

Funds

Administration

Kelly-Anne Trenfield

Senior Managing Director

06-Apr-23|

0.10

740

74.00

Adiministration

Review incoming documentation, consider znd send to filing -

legals costs/proceedings; Review and aparove payment of
ding admini: liabilit including review of

supporting decur v and signing of transfer or chegue

Funds

Administration

Chelsea Fisk

Treasury

11-Apr-23

Q.20

300

60.00

hdministration

Review payment voucher for EFT. Log into banking platferm. Enter
t details. & load and review pay details. Review
Insol6 and post transaction. Sign payment voucher. Email ta file
staff.

Funds

Administration - Banking
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Mya Ward lunior Associate 11-Apr-23 0.10 250 25.00 |Ad ation Amending Payment Voucher and redistributing. Funds Administration - Banking
Review and app pay of outstanding administration
liabilities including review of supporting documentation and
signing of transfer or cheque
Kelly-Anne Trenfield _ ]Senior Managing Director 12-Apr-73 0.10 740 74.00 |Administration RCL update re service/hank accounts Funds Administration
Review and approve bank reconciliation and request completion of|
Renee Lobb Managing Director 13-Apr-23 0.10 680 68.06 |Adminisiration BAS. Funds Administration
Review BAS and send to Kelly-Anne Treafield for lodgement
Henee Lobk A Director 17-Apr-23 0.10 630 68.00 |Administration approval. Funds Administration
Review and sign BAS return for period; sign any assocfated
payments; update schedule of outstanding returns/refunds
Kelly-Anne Trenfield Senicr M. ing Director 17-Apr-23 0.10 74l 74.00 |Administration Review various file /basfbank recsfcorrespondence Funds Administration
|Kely-Anne Trendield Senior ing Director 17-Apr-23) 0.10 740 74.00 Review and update te do list; query outstanding items Funds Adminisiration
Chelsea Fisk Treasury 17-Apr-23| 0.20 200 60.00 |Administration Give file staff access 1o job on ATO portal Funds Administration
Mya Ward Junior Associate 17-Apr-23 0.50 20 125.00 |Administeation Preparation of March BAS, saving files and sending for review. Funds Administration
Joanne Davis Administration 2 17-Apr-23 5.10 50 25.00 [Administration Finalise - March 2023 Business Activity Staterment. Funds Administration
Review emait frem investor representative without any investment
identifiers. review register ta try to locate. provide general update
Renee Lobb Managing Director 18-Apr-23| 0.20 680 136.00 |Creditors on each fund we manage wia return email. Funds Invesiors
Mya Ward Junior Associate 18-Apr-21 0.20 250 50.00 |ad ion Ladging BAS, saving 1a file and sending for confirmation. Funds Administration
Tobias Rabinson Assaciate 2 02-May-21 0.20 350 70.00 {Administration Prepared payment voucher Funds Administration - Banking
Preparation of payment voucher for storage records to Grace
Wya Ward Junior Associate 02-May-23| 0.30 250 75.06 |Ad ation Records Management. Funds Administration - Banking
Request set up of disbursements for Russells invoice 810005824 by
Neil Dempster Seniar Director 03-May-23 0,70 620 124.00 |Administration Toby Robinson - update register and save invoice Funds Administration - Banking
Review and dewnload payment voucher for EFT. Log inta banking
platfarm. Enter payment details. Print and review payment details.
Review Insal6 and post transaction. Sign payment veucher. Save
Alyse Kent Treasury 03-May-23 0.20 300 60.00 |Administration and email to file staff. Funds Administration - Banking
Review payment veucher. Log into barking platform. Enter
payment detzils. Download and review payment details. Review
Insol§ and post transactions. Collate supporting documents and
Yuet Yeng Yee Treasury 03-May-23| 1.20 300 60.00 |Administration sign payment voucher. Email to file staff. Funds Administration - Banking
Review incaming documentation, consider and send to filing - Jegal
Kelly-Anne Trentield Senior Managing Director 04-May-23 0.10 740 74.00 |Administration costs; Review various file notes/bas/bank recs/correspendence Funds Administration
review status of B&R re LMA desteuction; request update; receive
Kelly-Anne Trenfield Senior M. ing Ditector 04-May-23 0.10 740 74.60 JAdministration response Funds Administration
Review incoming documentation, consides and send to filing -
Kelly-Anne Trenfield Senior Managing Director 05-May-23 016G 740 74.00 [Trade-On funds members changes/legal costs Funds Funds Management
Mya Ward lunior Associate 05-May-23| 0,20 250 50,00 |Administration. Preparing receipt voucher for Quarter 1 BAS refund from ATO. Funds Administration - Banking
Review and approve payment of outstanding administration
kiabilities including review of supporting dacumentation and
Keily-Anne Trenfield Sentor Managing Director 08-May-33, 8,10 740 74.00 [Administration signing of transfer or cheque Funds Administration - Banking
Complete bank reconciliation for the month of April 23. Download
bank statement from online banking platform. Complete and
Download completed bank reconeifiation. Check for stale batches
Robyn Hardeman Treasury 08-May-23 0.20 300 60.00 |Administration in Insol6. Emall to file staff for review. Funds Administration - Banking
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Review receipt details. Review Insols and post transaction. Sign
receipt vouchet and attach supporting documents. Email to file
Robyn Hardeman Teeasury 03-May-23 0.20 300 66.00 JAdministration stalf. Funds Administration - Banking
Kelly-Anne Trenfield Senfor Managing Ditector 12-May-13 0.10 740 74.00 |Adme ion Review various file notes/bas/bank recsfcorr d Funds Administration
Tobias Robi Associate 2 12-May-23 0.10 350 35.00 JAdministration Saving bank documents ta file Funds Administration - Banking
Kelly-Anne Trenfield Senior Managing Director 15-May-23, .10 740 74.00 [Administeation Review and update te do list; quesy outstanding items Funds Administration
Review receipt details. Review Insalé and post transaction. Sign
Chelsea Fisk Treasury 29-May-239 .10 300 30.00 |Administeation receipt voucher, Email to file staff. Funds Administration - Banking
Review payment voucher for EFT. Log into banking platform. Enter
t details. Download and review pay details. Review
Insolé and post transaction. Sign payment voucher. Email to file
Chelsea Fisk Treasury 29-May-23| 0.30 360 90.00 [Administration staff. Funds Administration - Banking
Review and approve payment of outstanding administration
i ies including review of supporting documentation and
Kelly-Anne Treafield Senior Managing Director 31-May-23| 0.10 740 74.00 [Administration signing of transfer or cheque Funds Administration - Banking
Tobias Rebinson Associate 2 02-Jun-13 0.20 aso 70.00 [Ad ation Prepared payment voucher Funds Administration - Banking
Review payment veucher for EFT. Log into banking platform. Enter
payment details. Download and review payment details. Review
Insol6 and post transaction. Sign payment voucher. Email 1o file
Janine Wigham Treasury 02-Jun-13 0.20 300 60.00 |Admimistration staff. Funds Administration - Banking
Preparing payment voucher to Grace Recerds Management
pertaining to records storage and circulzting to Tebias Robinson
Mya Ward Junior Associate 02-Jun-23| 0.20 250 50.00 |Administration for review, Funds Adminisiration - Banking
legal fees v cash reserves
update ta JRP
Kelly-Anne Trenfield Senior Managing Director 05-Jun-23 0.30 740 222.00 |investigations IRP/NGO re legal costs Funds Legat
Kelly-Anne Trerdield Senior M: ing Director £6-Jun-23 0.10 740 74.00 |Administration Review and update to do fist: query ding items Funds Administration
Review and approve payment of outstanding administration
[Eabilities including review of supperting documentation gnd
signing of transfer or cheque; Review incoming documentation,
Kelly-Arne Trerfield Senior Managing Director 06-Jun-23 0.19 740 74.00 |Administration consider and send to fifing - legal costs Funds Administration - Banking
Tobias Robinson Associate 2 07-Jun-23 0.0 350 105.90 |Administration Prepared payment vauchers Funds Administration - Banking
Review payment voucher for EFF. Log inte banking platform. Enter
payment details. Download and review payment details. Review
Insof6 and post transaction. Sign payment voucher. Email to file
ianine Wigham Teeasury 07-fun-23 0.20 300 60.00 [Administration staff. Funds Administration - Banking
[Complete bank reconciliation for the month of May 23. Download
bank statement from online barking platform. Complete and
Download pleted bank reconcili: Check for stale batches
Robyn Hardeman Treasury 12-lun-23 0.20 300 60.00 |Administration in Insols. Email to dile staff Tor review. Funds Administration - Banking
Review various file notesfbas/bank recs/correspondence - banking
Kelly-Anne Trenfield Senior ing Director 15-Jun-23 010 740 74.00 |Administration issues Funds Administration - Banking
Neil Dempster Senior Director 15-Iun-23 0.10 620 62,00 [Administration Bank rec - May Funds Administration - Banking
Review and approve payment of outstanding administration
liabilities including review of supporting decumentation and
signing of transfer ar cheque
Review incoming documentation, consider and send to filing
IKelly-Anne Trenfield Senior Managing Director 16-Jun-23 0,20 740 148.00 |Ad Review and update to do list; query outstanding items Funds Administration
Tobias Robinsen Associate 2 19-hen-23 010 150 35.00 [Administration __ [Saved bank recenciliation to file Funds Administration - Banking
Review inceming docurentation, consider and send to filing - B&R
[kelly-Anne Trenfield senior Managing Director 26-lun-23 0.10 740 74.00 |Administration destruetion Funds Administration
Kelly-Anne Trenfield Senior Managing Director 27-Jun-23 0.10 740 74.00 [Administration NDG re destruction of books and records and ASIC Funds Administration
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Review incoming documentation, consider and send to filing;

Kelly-Anne Trenfield Senicr Managing Director 27-Jun-23 0.10 740 74.00 [Ad. ation Review and update to do Iist; query outstanding items. Funds Administration
Records - review email, propose course of action re decument
Neil Dempster Senior Director 29-lup-23 0.20 620 124.00 [Admmistration destruction following ASIC confirmatian Funds Administration
Samuel Parry Junior Associate 04-ul-23 030 250 75.00 [Administration Preparing Payment voucher Grace Records Mar Pty Ltd Funds Administration - Banking
Grace Re¢ords invoice printéd and processed thraugh Insol6 for
Ashleigh Ubank |Administeation 2 05-Jul-23 0.10 250 25.00 |Administration Funds Adminisiration - Banking
Review and approve pay it of Jing istration
liabilities including review of supperting documentation and
signing of transfer or cheque
Kelly-Anne Trenfield Senior Managing Director 05-Jul-23 0.10 740 74.00 |Administration Review incoming detumentation, consider and send to filing Funds Administration - Bankmg
Review payment voucher for EFT. Log into banking platform. Enter
payment details. Download and review payment details. Review
Insol6 and post transactien Sign payment voucher. Email to file
Janine Wigham Treasury 05-Jul-23 0.20 300 60.00 |Administration staff. Funds Administration - Banking
Janine Wigham Treasury ©5-Jul-23 0.10 300 30.00 |Admiinistration Delete unposted batch due to d Funds Administration - Banking
Tobias Robinson Associate 2 06-Jul-23 0.20 350 70.00 |Creditors Responding to investor queries Funds Investors
|Complete bank reconciliation for the month of June 23. Downtoad
bank statement from online banking platform. Complete and
Download completed bank recenciliation. Check for stzle batches
Robyn Hardeman Treasury 10-jul-23 0.20 300 60.00 |Administration wn Insol6. Email 1o file staff for review. Funds Administration - Banking
Neil Cempster Senior Director 13-Jul- 23 0.10 620 62.00 [Administration Add Russells invoice BIODDEDS to fee register Funds Administration - Banking
Review incaming documentation, consider and send to filing;
Kelly-Anne Trenfield Senior Managing Director 13-Jul-23 0.10 740 74.00 |Administration Review and update to do list; query outstanding items Funds Administration
Tobias Robinson Associate 2 13-Jul-23 0.20 350 70.00 [Administration Prepared business activity statement for the June quarter Funds Administration
Neil Dempster Senior Director 17-1ul-23 0.10 620 62.00 |Administration Review June Qtr BAS 2023 - approve Funds Administration
Download and save remittance advice from banking platferm.
Janine Wigham Treasury 17-Jul- 23 0.10 300 30.00 |Administration Email to file staff, Funds Administration - Banking
Review incoming decumentation, censider and send to filing -
Kelly-Anne Trenfield Senior Managing Director 18-Jul 23] 0.10 740 74.00 |Administration Grace outstanding accounts; Funds Adrinistration - Banking
Review Russells invoice payment BIJ006059 - update for invoice
Neil Dempster Senjor Ditector 19-jul-23 030 620 186.00 |Administration BIQ0G5904B Funds Administration - Banking
Review payment voucher for EFT. Log into banking platform. Enter
payment details. Download and review payment detalls. Review
Jnsol6 and post transaction. Sign payment voucher, Email to file
Chelsea Fisk Treasury 19-Jul-23 0.30 300 90.00 |Administration staff Funds Administration - Banking
Tobias Robinson Associate 2 19-3ul-23 0.30 350 105.0G |Administration Prepared payment vouchers Funds Administration - Banking
Review payment voucher for EFT. Log irto banking platform. Enter
payment details. Download and review payment details. Review
Insolé and post transaction. Sign payment voucher. Email to file
Janine Wigham Treasury 154ul-23 0.20 aoo 60.00 [Administration staff Funds Administration - Banking
Review and approve payment of outstanding administration
liabilities including review of supparting documentation and
Kelly-Anne Trenfield Senior Managing Directer 20-tul 23 0.10 T40 74,00 |Administration signing of transfer ar cheque Funds Administration - Banking
Review incoming documentation, consider and send te filing
Review and sign BAS return for period; sign any associated
Kelly-Anne Trenfield Senior Managing Director 21-jul-23 0.10 740 74.00 |Administration yments; update schedule of outstanding returns/refunds Funds Administration
Review and update to do list; query outstanding itemns; Review
Kelly-Anne Trenfield Senior Managing Director 24-4ul-23 0.10 740 74,00 |Administration incoming documentation, consider and send to filing Funds Administration
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J d

Review and app! payment of g i ation
ies Including review of supporting documentation and

Kelly-Anne Trenfield Senior Managing Director 28-Jul-23| 0.20 740 148.00 {Administration signing of transfer or cheque; AU re Grace overdue acgount; Funds Administration - Banking
Re upload expired payment on C8A platform and redate payment

Janine Wigham Treasury 28-1l-23 0.20 £l 60.00 |Administration in insolé Funds Administration - Banking
Check payment for file staff and advise of Expired status on

Janine Wigham Treasury 28ul-23 0.10 300 30.00 JAdministeation banking platform Funds Administration - Banking

Neil Dempster Senior Director 0%1-Aug-23 .10 620 £2.00 jadministration Email to lzzy Jansen re BAS receipt Funds Administration - Banking
Keview invoice for legal/ counsel fees, send email to file manager

Chelsea Fisk Treasury 01-Aug-23 0.30 300 906.00 JAdministration regarding amendments needed to transaction in insol6. Funds Administration - Banking

Ashleigh Ubank Administration 2 02-Aug-23 0.1¢ 250 75.00 {Administrati Grace records invoice/s processed threugh Insolé for payment. Funds Administration - Banking

Neil Senior Director 02-Aug-23 0.10 620 52.00 |Administration Approve lune gir 2023 BAS receipt Funds Administration - Banking

Neil Senior Disector 02-Aug-23| 010 620 62,00 [Administration Approve upload of Grace racords payment Funds Administration - Banking
Review invoice for legalf counsel fees, send email ta file manager

Chelsea Fisk Treasury 02-Aug-23 030 300 90.00 inistration regarding armend neaded to transaction in insal6. Funds Administration - Banking

Chelsea Fisk Troasury 02-Aug-23 £.20 300 60.00 |Administration Update legal coding in transaction in insol6, confirm with file staft. Funds Administration - Banking
Review invoice for lega¥/ counsel fees, send email to file manager

Chelsea Fisk Treasury 02-Aug-23 0.29 300 90.09 |Administration regarding amendments needed to transactéon in insplé. Funds Administration - Banking
Complete bank reconciliation for the previous month. Download
campleted reconciliation. Check for stale batches in Insol6. Email

Yuet Yeng Yee Treasury 102-Aug-23)| 0.10 300 30.00 [Administration 1o file staff and manager for review. Funds Adminisiraticn - Banking

Generating receipt voucher for LM BAS refund received. Attaching
supguorting documents to insolé and combining with receipt
Isabella Jansen Associate 2 02-Aug-23 ¢.30 350 105.00 |Administrati her. Circulating to Neil Dempster for review, Funds Administration - Banking
Review payment voucher for £FT, Log into banking platform. Enter
payment details. Download and review payment details. Review
tnscl6 ard post transaction. Sign payment vouchey. Email to file

Janine Wigham Treasury 02-Aug-23 0.20 200 60,00 [Administration staff. Funds Administration - Banking
Review veceipt details. Review fnsol6 and post transaction. Sign

Jennifer Doran dministration 1 12-Aug-23 0.20 210 42.0¢ |Administration raceipt youcher. Email to file staff Funds Administration - Banking

Neil Dempster Senior Director 03-Aug-23 0.10 620 62.00 |Adminisiration Email to KAT to release payment to Grace Revards Funds Administration - Banking

Neil Dempster Senior Director 03-Aug-23 0.10 620 62.00 |Administration Update consultant fee register Russells invoice BIOD0609G Funds Administration - Banking

Review incoming documentation, consider and send to filing:
Review and approve payment of outstanding administration
liabilities including review of supperting documentation and
Kelly-Anne Trendield Senior Managing Director 04-Aug-23| 0.20 744 143.00 |Administration signing of transfer or cheque; archiving/filing; Funds Administration - Banking

review letter re claim on management fees; email to IRP re

kelly-Anne Trenfield Senior Managing Director 04-Aug-23) 0.60 740 444.00 [Trade-On h; compile notes re stakus of management fees Funds Funds Management
Russells advice; review comiments re management fees; discuss
with JRP

Kelly-Anne Trenfield Senior Managing Directar 07-Aug-23 .30 740 222.00 [Trade-On review mar fee position; discuss with JRP Funds Funds Management

neil Dempster Senior Director 08-Aug-23 0.10 520 62.00 |administration Check bank rec July 2023 Funds Administration - Banking
Pravide copies of Bank Recs 1/08/22 to 31/07/23 1o file staff as

Jennifer Doran Iministration 1 08-Aug-23 0.30 218 63.00 {Administration r d Funds Administration - Banking
Review inceming documentation, consider and send 1o filing -

Kelly-Anne Trenfield Seniar h ing Director i5-Aug-23 0.20 748 14£.00 [Administration archiving emails; Funds Administration
Review incoming documentation, censider and send to fifing -

Kelly-Anne Trenfield Senior Managing Director 17-Aug-23; 0,20 740 148.00 |Administration |archiving emails Funds Administration
Finatizing acceunts out to destruction date and preparing invoices

Tobias Robinson Assaciate 2 23-Aug-23 0.40 350 140.90 |Administration for the same Funds Administration
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Tabias Robinson A 2 28-Aug-23 0.50 350 175.00 |Creditors Responding to investor queries Funds Investors
Neil D Senior Director 29-Aug-23 0.10 620 62.00 [Ad ration Email to Tobias Robinson re payment to Grace for record storage Funds Administration - Banking
review costs of fund B&R destruction; provide instructions re
Kelly-Anne Trenfield Senior M: Director 30-Aug-23 0.10 740 74.00 |Admimstration increase in costs Funds Administration
Tobias Robinson Associate 2 31-Aug-23] 010 350 35.00 {Creditors Respond to investor query Funds {nvestors
Grace Records inveicefs primted and processed through Insol6 for
Ashleigh tibank i ation 2 04-Sep-23 010 250 25.00 |Administration payment. Funds Administration - Banking
Kelly-Anne Trenfield Senior Managing Direclor 04-5ep-23| 0.1¢ 749 74.00 |Administration emails infout re costs to destroy boaks and records Funds Administration
Kelly-Anne Trenfield Senior M. Directar 04-Sep-23 o.1¢ 740 74.00 [Administration Review and update to do list; query outstanding items Funds Administration
Assist with viewing international transfer set up by Commbiz -
canfitm the transaction ta Taby & Kelly via email.
Time spent discussing and emailing Grace Records regarding the
Caroline Hzlcoop ation 2 04-5ep-23 020 250 50,00 [Administration quoted cost of destraying 452 records. Funds Administration
Review payment voucher far EFT. Lag into banking platform. Enter
payment details. Download and review payment details. Review
Insol& and post transaction. Sign payment voucher. Email ta file
Chelsea Fisk Treasury 04-Sep-23| 0.30 300 90.0G [Administration staff. Funds Administration - Banking
Tebias Rabinson Assaciate 2 04-5ep-23| 0.30 350 105,00 |Admiristration Prepared payment voucher Funds Administration - Banking
Neil Dempster Senior Director 05-Sep-23| 0.10 620 £2.00 |Administration Update consultant register Russeils invoice BI0D06201 Funds Administration - Banking
Chelsea Fisk Treasury 05-Sep-23 0.10 300 30.00 |Administration Celete dupticats batch in insalb, confirm with file staff. Funds Administration - Banking
Review files/emails re email in from Narway re Afinum
Kelly-Anne Trenfield Senior Managing Director 06-5ep-23| 0.20 740 148.00 |Trade-On ir discuss with JRP; update Russells Funds Funds Management
Download and save transactian listing fram banking platform.
Chetsea Fisk Treasury D6-Sep-23 0.10 300 30.00 |Administration Email to file stafi. Funds Administration « Banking
[Complete bank reconciliation for the month of August 23,
d bank from online banking platform.
[Complete and Download completed bank reconciliation. Check for
Robyn Hacdeman Treasury 07-Sep-23 0.20 300 60.00 |Administration stale batches in InsolS. Email to fite staff for review. Funds stration - Banking
Tobias Robinson Assaciate 2 11-Sep-23 0.30 350 105.00 |Administration Prepared payment voucher Funds i ion - Banking
Electronic signature/s inserted inta Destruction of records farm
Ashleigh Ubank Administration 2 18-Sep-23 0.19 250 25.00 |Administration and finalised in PDF & hard copy format. Funds Administration
Tobias Robinson Associate 2 18-Sep-23 0.50 350 175.00 [Administration Prepared payment vouchers Funds Administration - Banking
Review incoming documentation, consider and send to filing -
Kelly-Anne Trenfield Senior ing Director 15-5ep-23| 010 740 74.00 |Administration destruction of B&R Funds Administration
Review intoming documentation, consider and send ta filing -
Kelly-Anne Trenfield Senior M. Director 72-Sep-23| 0.10 740 74.00 |Administration ___|destruction of B&R Funds Administration
Review i ing do ioh, and send to filing;
Review and approve payment of outstanding administration
liahilities including review of supporting dacumentation and
Kelly-Anne Trenfield senior Director 72-Sep-23) 0.10 745 74.00 |Administration signing of transfer or cheque Funds Administration - Banking
Keliy-Anne Trenfield Senior Managing Director 25-Sep-23 Q.10 740 74.00 |Administration Review and update to do list; query outstanding iems Funds Administration
Review payment voucher. Lag into barking platform. Enter
b t details. Dr load and review pay details. Review
Insol& and post transactions. Collate supporting documents and
Yuet Yeng Yee Treasury 26-Sep-23]- 0.20 kL 90.00 [Administration sign pavment voucher. Email to file staff. Funds Administration - Banking
Heview payment voucher. Log into banking platform. Enter
payment details. Download and review payment details. Review
Insol6 and post transactions. Collate supporting documents and
Yuet Yeng Yee Treasury 26-5ep-12 0.30 300 20.00 fAdministration sign payment voucher. Email to file staff. Funds Administration - Banking
Tobias Robinson Assaciate 1 26-Sep-13 0.40 350 140.00 |Administration Prepared payment vauchers Funds ministration - Banking
Neil Dempster Senior Director 05-Oct-23 0.10 635 63.50 |administraticn Add Russells invoice BIJ006244 to cegister Funds inistration - Banking
Tobias Robinson Associate 09-Oct-23 0.20 355 71.00 |Administration Prepared receipt vouchers Funds Administration - Banking
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Complete bank reconciliation for the manth of September 23.
Downicad bank statement from anline banking platform,
Gornplete and Download completed bank reconciliation. Check for
stale batches in Insol6. Delete unposted batch as requested. Email

Robyn Hardeman freasury 09-Oct-23 0.3¢ 330 99.00 |Administration to file stafé for review. Funds Administration - Banking
Review various file notes/bas/banrk recs/correspondence; Review
and sign BAS return for period; $igh any asseciated payments;
[Kelly-Anne Treafield Senior Managing Director 12-0ct-23 0,10 820 82.00 [Administration update schedule of outstanding returns/refunds Funds Administration
Neil Dempster Senior Director 12-Dc1-23 020 635 127.00 |Administration |Sept Qtr BAS - check account sec check BAS send for approval Funds Administration
Tobias Robinson Assaciate 13-Oct-23 0.30 355 106.50 |Administration Prepared business activity statement icr September Quarter Funds Adrinistration
Finalise Business Activity Statement July to Sept 2023 and finalise
feanne Bavis Adrrunistration 2 13-Oct-23 0.10 295 20.50 |Administration Bank Rer (S907) as at 30 Sept 2023, Funds Administration
Review and update to do list; query outstanding ikems - payment
to grace; status of BE&R destruction; RCL re update; Review
Kelly-Anne Trenfield Senior Managing Director 16-0ct-23 0.20 820 164.00 |Administration i ing doct wtation, consider and send to filing Funds Administration
Tobias Rubinson Associate 16-0rce-23 0.10 355 35.50 |Administration Lodged September BAS Funds Administration
Review and approve for loading for payment 2 vouchers. review
Renee Lobb I ing Directer 17-0ct-23 0.30 710 213.00 |Administration loaded and approve release. Funds Administration - Banking
Tobias Robinson Assaciate 17-0ct-23| 0.30 355 106.50 |Admiristration Prepared payment voucher Funds Administration - Banking
Review multiple payment vouchers for EFT. Log into banking
platform. Enter payment details. Download and review paymeant
details. Review InsolG and post transaction. Sign payment voucher.
Janine Wigham Treasury 17-0ct-23 €50 EX[] 165,00 fAdministration Email to file staff. Funds Administration - Banking
ASIC invoice enquiry submitted through the website regarding
Ashleigh Ubank Administration 2 19-0ct-23 630 295 88.50 [Trade-On cutstanding transaction charge. Funds Funds Management
Tohias Robinson Assaciate 03-Nov-23 ©.30 355 106.50 JAdministration Prepared receipt voucher Funds Adrministration - Banking
Email file staéf for missing October 2023 vaucher to complete bank
Janine Wigham Treasury H2-Nov-23 0.14 310 13.00 JAdministration I iliation — with support documents Funds Administration - Banking
Review and approve receipt voucher. request contact manager
Renee Lobb Managing Director 06-Nov-23 010 710 71.00 {Ad ation change with MYQHS team. Funds Administration - Banking
Review receipt details, Review Insol6 and post transaction. Sign
receipt voucher and attach supporting documents. £mail 1o file
Robyn Hardeman [Treasury 06-Nov-23| 0.20 330 66.00 |Administration staff. Funds Administration - Banking
Renee Lobb |Managing Director 08-Nov-23 0.10 710 71.00 |Ad ion I bank Rec review send to KAT Funds Administration - Banking
Complete bank reconciliation for the month of October. Dowatoad
[bank statement from ontine bznking platform. Complete
reconciliation in Inscl6. Download completed reconciliation. Check
lennifer Doran ation 1 08-Nov-23 0.30 230 69.00 [Administsation for stale batches in Jnsalé. Email to file staff for review. Funds Administration - Banking
Review payment voucher for Russells. Approve ta laad for
Renee Lobb Director 10-Now-23 0.10 710 71.00 JAdministration payment. Funds Administration - Banking
{Tobias Robinson Associate 10-Nov-23 0.30 355 106.50 |Administration Prepared payment vauchers Funds Administration - Banking
Renee Lobb: Managing Director 33-Nov-23 0.10 710 71.00 |Administration Review and approve payment Yo Russells for release. Funds Administration - Banking
Review payment voucher for EFT. Log into banking platfarm. Enter
new payee and pay details. D load and review | t
details. Review Insol6 and post transaction. Sign payment voucher.
Janine Wigham Treasury 13-Nov-23) 0.30 330 99.00 [Administration Email te file staff. Funds Administration - Benking
Invoicefs printed and processed through Insoié for payment.
Ashleigh Ubank Administration 2 27-Nov-23 0.20 295 59,00 |Administration Incorning payment receipt processed in Insol6. Funds. Administration - Banking
Review payment voucher for BPAY. Log into banking platform.
Enter payment details. Downlozd and review payment details
Review Insol6 and post transaction. Sign payment voucher. Email
Janine Wigham Treasury 28-Nov-23 0.20 339 66.00 |Admingstration to file staff. Funds Administration - Banking
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Review receipt voucher details. Review Insolé and pest transaction.

Janine Wigham Treasury 28-Now-23 0.19 330 33.00 [Administration Sigh receipt voucher. Email to file staff, Funds Administration - Bahking
Complete bank reconciliation for the month of November,
Download bank statement from online banking platform. Enter
credit interest and bank fees. Complete reconciliation in Insols.
Downhloac completed reconciliation. Check for stale batches in
Jennifer Doran Administration 1 01-Dec-23 0.30 230 69.00 |Administration Insol6, Emal! to file statf for review. Funds Administration - Banking
Kelly-Anne Trenfield Senior Managing Birector 15-Dec-23 0.10 820 82.00 [Administration Discussion re destruction of B&R Funds Administration
Download bank transaction histings from online banking platform.
Email to file staff requesting missing voucher to allow
Jannhifer Doran Administration 1 04-Jan-24 0.10 230 23,00 |Admiristration recancitiation. Funds Administration - Banking
Tobizs Rebinson Associate 08-Jan-24 0.20 335 71.00 |Administration Prepared receipt voucher Funds Administration - Banking
Jahine Wigham Treasury 03-Jan-24 0.10 330 33.00 |Admimstration Advise file staff of incorrect receipt vatue needing amendment Funds Administration - Banking
Keily-Anne Trenfield senior Maraging Director 11-Jan-24 0.10 820 82,00 | Administration Review various file notes/bas/bank recs/correspondence Funds Administration
Tobias Robinson Associate 11-Jan-24 0.20 355 71.00 [Administration Prepared vouchers Funds Administration - Banking
Complete bank reconciliation feor the month of Dacember. Enter
interest income and account fee. Complete reconciliation in InsolG.
Downfoad completed reconciliation. Check for stale batches in
Jennifer Doran Adrministration 1 1]1-Jan-24 0.30 230 69.00 |Administeation insols. Email to file staff for review. Funds Administration - Banking
Review receipt details. Review 1nsols and post teansaction, Sign
Jennifer Doran Administration 1 11-lan-24 0.10 230 23.00 |Administraticn Ireceipt voucher. Email to file staff, Funds Administration - Banking
IReview and save unpaid russells invoice. update register. Review
Renee Lobb Managing Director 15-}an-24 0.20 710 142.00 |Administration BAS and approve. Send to KAT. Funds Administration
Review and save bank reconciliation io file. Request BAS
Renee Lobb Managing Director 15-Jan-24 .10 710 71.00 |Administration __|eompletion. Funds Adrninistration - Banking
5end on bank reconciliations for review, and saved to file with
approval. Drafted BAS for the peried, circulated for review, made
requested amendments and lodged on approval. Saved all
Beau Lyndon Associate 15-lan-24 0.50 355 213.00 {Administration decuments to file. Funds Administration - Banking
Ranee Lobb Managing Director 16-Jan-24 0.10 719 71.00 [Administration Review and approve BAS lodgement. Funds Adrinistration
Sent request to change GST coding for transaction ta AS.
Beau Lyndon Associate 16-lan-24 0.30 355 106.50 | Administration Recirculated BAS for the period and lodged on KAT approval- Funds Administration - Banking
Alexander Phillis Administration 1 16-Jan-24 0.10 230 23.00 JAd ation Amend GST code for previously entered transaction in Insols. Funds Administration - Banking
Lodged the BAS and saved confirmation of ledgement to file.
Beau Lyndon Associate 17-lan-24 0.10 355 35.50 {Administration Circulated also to the file team. Funds Administration
Joanne Davis Administration 2 17-tan-24 010 205 29.50 |Administration Finalise Business Activity Statement - Decembes 2023. Funds Administration
Review and sign BAS retuen for periad; sign any associated
payments; update schedule of outstanding returns/refunds; Review
incoming documentation, consider and send te filing; Review and
Kelly-Anne Trenfield Seniar Managing Disector 22-Jan-24 c.10 820 82.00 |Administration update to do list; query outstanding items Funds Administration

50,338.00
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N

LM Investment Management: Calculation of Category 2 1 December 2021 to 31 January 2024

Rate/hour Total Total
Employee Position excl GST actual {excl G5T) Administration Assets Creditors Dividend Investigations Trade On
$ hours $ $ $ $ $ $ $
Ashleigh Ubank Admistration 2 220 0.30 513.50 42500 £28.50
250 1.20
295 0.50
Beau Lyndon Associate 1 315 0.19 386.50 386.50
Associate 355 1.00
Caroline Halcoop Admistration 2 220 0.30 116.00 116.00
25G¢ 0.20
Isabella Jansen Associate 2 350 .30 105.00 105.9¢
Joanne Davis Admistration 2 250 0.10 84.00 84.00
295 0.20
John Park Senior Managing Director 720 290 3,272.00 1,092.00 1,098.00 1,082.00
740 1.60
Kelly-Anne Trenfiefd Senior Managing Director 720 7.70 15,804.60 13,694.00 74.00 518.00 2,118,00
740 13.20
820 .60
Matthew Burns Associate 2 335 0.60 201.00 261.00
Mya Ward Junier Assaciate 250 260 650.00 650.00
Neil Bempster Senior Director 620 1.820 1,306.50 1,306.50
635 0.30
Renea Lobb Managing Director 660 7.80 11,505.00 6,349.00 1,282.00 408.00 3,466.00
680 8.20
710 1.10
Samuel Parry Junier Associate 250 0.30 75.00 75.00
Tanhya Kratz Admistration 2 220 9,60 257.00 232,00 25.00
250 a.50
Tobias Robinsen Asscciate 1 300 180 5,610.50 4,859.50 626.50 124,50
335 9.40
Associate 2 350 4.10
Asgociate 355 1.90
Teinity Efvery Admistration 3 210 0.10 21.00 21.00
Various Treasury Treasury 290 1.00 5,927.00 5,927.00
300 14.80
330 180
Administration 1 185 1.20
210 050
230 1.20
Subtotal 91.80 45,834.00 34,923.50 0.00 1,982.50 0.00 2,024.00 6,904.00
GST 4,583.40
Total {including GST) 50,417.40
Hours 51.8¢ 74710 0.00 3.90 0.00 2.80 10.40
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