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BUCK CREEK PLAZA CONDOMINIUM OWNERS ASSOCLATION

ARTICLE I
Name

The name of the Corporation shall be Buck Creek Plaza
Condominium Owners Assnciation.

ARTICLE 1I

Duration
The period of duration of the Corporation shall be
‘perpetual,
—ARTICLE T11
. Powers and Purposes

The primary purpose for which the Corporation is
organized is to provide for the acquisition, construction, manage-
ment, maintenance and care of Association property (as defiied
by Section 528(c) (4) of the Internal Revenue Code of 1954,
»q amcnded) and, in addi*‘on to ail of the powers conferred
upon corporations not four profit bv the common law and statutes
of the State of “olorado, the Corporation shall have powers
as follows:

1. To be and constitute the Association to which reference
is made in the Condominium Declaration for Buck Creek Plaza
Condominiums (herein called the "Condominium Declaration®), to
be recorded in the records of the Clerk and Recorder, Eagle
County, Colorado, relating to a condominium owneirship project,
and to perform all obligations and duties of the Association
and to exercise all rights and powers of the Association.

2. To provide an entity for the furtherance of the
interests of all or any group of the owners of condominium
units in the condominium project.

3. To make and collect assessients against members of
the Corporation for the purpose of defraying costs, expenses
and any l~sses of the Corporation.

4. To manage, control, operate, ma.ntain, repair and
improve common elaments, as defin:d in the Colorado Cordominium
Ownership Act anc the Condominium Declaration,

5. To enforce cuvenants, rcstrictions or conditions
affecting any p-operty to tha extent **{_ Corporation may be
authorized under any covenants, restrictions or conditions.

6. To make and enforce rulis and regulations with
respect to the use of the property in the project.

7. To establish and naintain the condominium project
as a project of the higheat possible quality and value and
to enhance and protect its velue, desirability and attractive-
ness. '
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8. To cngage in activities and c¢nd ors which moy now
or hereatter may be allowed or permitte oy law tu acti ely
toster, promote and advance the common interests of owners of
the condominium unjits within the condominium project.

ARTICIE 1V
Membex<hirs

1. This Corporation shall be a memberchip Corporation
without certificates or shares of stock. There shall be three
classes of membership, as follows: general, residential and
commercial. Every owner of a condominium unit srall enjoy
general membership; residentizl memberships shall be limited
to owners of residential units; commericial memberships shall
be limited to owners of commercial units. The total number of
memberships issued for each class shall not exceed the number
of condominium units of each respective clars. No person or
entity other than an owner of a condominium unit may be a
member of this Corporation.

neral membership shall be required
for Cetermination of general 1ssues " =
mises, the building as a whole, the general cormon elements,
the general common expenses, and every other issue not strictly
limited in applicaticn to the residential units on the one hand,
or the commercial units on the other hand. 1Issues limi‘ed in
application to resideatial units shall be determined by the
vote of the residential membership. Issunes limited in
application to the commercial units shall be dete.mined by the
vote of the commercial membership. A presumption shall ex.st
in favor of generality of issues, and each issue shall be
presumed a general issue unless determined to be a residential
issue, or a commercial issue, by inference which is clear and
unmistakable. Only mcmbers shall be entitlec to vote in
Association elections, and, in any election on general issues,
any member shall be entitled to vote the percentage of . he
total vote equci to such member's percentaye interest in .he
general common elements. Only residential members shall L«
cntitled to vota in Association elections on residentia’
issues, and in such elections, any residential member shall bde
entitled to vote the percentage of the total residential vote
equal to such member's percentage interes: in the residential
common elements. Only commercial members shall be enticled to
vote in association elections on commercial issiee, and, ir
such elections, any commercial member shall be ertitled to
vote the percentage of the total commercial vote ejual to

such member's percentage interest in the commeicial common
elements. The owner or owners of a condominium unit shrall
hold and share the memberships related to that condominium
unit in the same proportioned interests and by the same type
of tenancy in which the title to the condominium unit is held.
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3. The Co:poration may suspend the voting rights of
a member for failure to comply with rules or regulati.as of the
Corporation or with any other obliyations uof the ownors >f
a condominium unit under the Cordominium Declaratioi.

4. A membership in the Corporation and the share of a
member in the assecs of the Corporaticn shall not bu assigaed,
encumbered or transferred in any manner except to which the
mombership per- .ains; provided, howaver, that te rights of
membership may be assigned to the holder of a rortgage, deed
of trust, or other security instrument on a condominium unit.
A transfer of membership shall oc:i.r eutonatically upon the
transfer of title to the condominium un.t to which the member-
ship pertains; provided, however, that the By-Laws of the
Corporation may contaia reasonable provisions and requirements
with respec. to recording such transfers on the books ard
records of the Corporation.
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5. Heaber:s shall have no pre-emptive right to puichase
« ther condominium units or the memberships appurtenint thereto.

6. The Dy-Laws nay contalin provisicas, not inconsistent
with the foregoing, setting forth the rights, privileges, duties
and responsibilities of the members.,

7. bo i of the net earnings of the Corporation shall
inure (other than by acquiring, constructing or providing
management, maintenance and care of Association property,
and other than by rebate of excess membership dues, fees or
assessments) to the benefit of any private member or individual.

ARTICLE V

Board of Directors

1. The business and affairs of the Corporation shall be
conducted and managed and contrclled by a Boaré of birectors.

2. The Boardi of Directors shall consist of not less thau
three nor more than five members, the specific number to be set
forth from time to time in the Py-Laws of the Corporation. If
the Board consists of three Directors, one Director shall Le

elected by each me Abs—bigeoneretr~rESTUBRtIAal and
ot voting separately; if the Board consists of four

Directors, the Directors shall consist of two Directors elected

by the general membership, one Director elected by the residential
membership and one Director elected by :he commercial membership; if
the Board consists of five Directors, tiere shall be one Director
elected by the general membership, two Directors elected by the
residential membership and two Directors elected by the commer-
cial membership. No decrease in the number of Directors shall

have the effect of shortening the term of any of the encumbent
Directors.

3. Membaers of the Board of Directors shall be elected at
the annual mveting of the members in the manner provided by the
By-Laws. The Declarant under the Declarat’on shall be entitled
to elect the members of the Board of Directors until such time
as ninety per cent (90%) of all of the condominium units to be
constructed within the condominium project have been sold.
Nothing in this Paragraph shall prohibit Declarant from waiving
the right granted to the Declarant under the terms of this Para-
graph.

4., Directors may be removed and vacancies of the Board
of Directors shall bLe filled in a manner to be provided by the
By-Laws.

S. In all elections for Directors, cumulative voting shall
not be permitted. '

6. The Board of Directors, by reasoluticn adopted by a
majority of the Directors in office, may create an Executive
Committee of the Board. The number of merbers of the Executive
Committee and tl.e persons who shall be membetrs thereof shall be
determined by the Board of Directors consis-ent with applicable
law. Except to the extent limited by rosolution of the Board or
applicable law, the Executive Committee shall have and exercise
all the authority of the Board of Directors.

7. The initial Board of Directors shall consist of the
following Directors:

Richard Cuny P.O. Box "S8%, Avon, Colorado 81620
A. J. Wells P.0. Box "$", Avon, Colorado 81620
Ludwig Jordan P.O. Box "S", Avon, Colourado 81620




ARTICLE VI

—————

wificers
The Buard of Direcicrs may appoint a President, cn: or

more Vice-Presidents, a Secretary, a Treasurer and such other

offices as the Board believes wculd be in the best interests

of the Corpuration. Tho Officers shall [ave such duties as may

be prescribed in the By-Laws of the Corporation &nd f£nall serve

at the plcasure of the Board of Directors.

ARTICLE VII

Initial Registered Nffice and Agent

The initial registered ofi.c> of the Corporaticy shall be
P.0O. Box "“S", Avon, Colorado 81¢20. The inycial registered
agent at such address shall be Richard Cuny.

ARTICLE VI1II

Amendmants

Anendments to these Art . ies of Incorporation shall be
adopted, if at all, in the manner set forth in the By-Laws:
provided, however, that nc amendment to the Articles of Incorpora-
tion shall be contrary to or inconsistent with any provision of
the above-reterenced Condominium Ceclaration,

ARTICLE 1X

Incorporation

Richard Cuny, whose address is P.u. Box “S", Avon, Colorado
81620, acting as Incorporator under the Cclorado Non-Prorit
Corporation Act, signs and acknowledges these Articles of
Incorporation for such Corporation this w day of August, 1980.
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EKithard Cuny, Ipcorporator
P.0. Box "s* 5‘/@

Avon, Colorado 81620
(303) 949-5040

STATE OF COLORADO )
) ss.
COUNTY OF EAGLE )

Subscribed and sworn to before me this 23 day of
August, 198by RICHARD CUNY, Incorporator.

,§§‘Q;;iif. Witness my hand and official scal.
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