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FIRM FOCUS:  BUSINESS SERVICES GROUP — BANKRUPTCY  

THE RIGHT CHOICE  

              STANDS OUT 

In meeting with our clients, we found that in these challenging economic times, many  
businesses have had the unfortunate experience of being creditors to companies that have 
filed for bankruptcy protection.  Most small and mid-sized companies do not have the  
luxury of an in-house counsel to guide them in protecting their financial interests in such a 
situation. Very often, companies take no action at all, simply opting to let the bankruptcy 
proceedings take their course with the hope to get something back on their debt at the end 
of the day.  
 

The goal of the Business Services Group is to be your trusted business advisor.  If your 
organization is experiencing similar circumstances, or your management team wishes to 
learn how to protect your company’s financial well-being when faced with the bankruptcy 
of a company Debtor, the Business Services Group offers consultation with one of the 
firm’s bankruptcy attorneys, if requested during one of our regular visits to your office.  
Our bankruptcy attorneys can provide management with a short presentation to assist in 
navigating the bankruptcy process. 

 Becker’s bankruptcy attorneys can provide your management team with summaries of the  
following crucial items when faced with a bankrupt Debtor: 
 

 The Importance of Timing.  When notified of a bankruptcy, creditors must act swiftly and be proactive 
to meet certain statutory deadlines and preserve their rights. 

 

 Basic Rights.  What are your  company’s basic rights in a Chapter 7 or 11 filing? 
 

 Does the Law Give You Added Protection?  Are you a “priority” or an “administrative” creditor?  Do you 
have a lien, or can you obtain one?  Do you have a right to “reclaim” goods recently shipped, or seek “critical 
vendor” status? 

 

 Prior Payments.  What your  company should know regarding preference actions and how it relates to 
pre-bankruptcy monies that your company may have received from the Debtor. 

 

 The Role of the “Creditor’s Committee”.  What can you do to look after the best interest of your company 
in relation to the “Creditor’s Committee”? 

 

 Administrative Matters.  Protect your  company’s interests with as little impact as possible on your  
company resources. 

To take advantage of this courtesy service, contact your Business Services Group  
representative. 


